NATIONAL STANDARD (INDIA) LIMITED

April 17, 2026

BSE Limited

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai 400 001

Scrip Code: 504882

Sub: Outcome of Board Meeting held on Friday, April 17, 2026

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
(“Listing Regulations”), we hereby inform that the Board of Directors of the Company at its meeting held
today i.e. April 17, 2026, which commenced at 17:30 p.m. IST and concluded at 18:00 p.m. IST, inter-alia
considered and approved the Audited Financial Results of the Company for quarter and financial year
ended March 31, 2026.

M/s. MSKA & Associates, Statutory Auditors, have issued audit report with unmodified opinion on the
Audited Financial Results for the financial year ended March 31, 2026.

The copy of the said Audited Financial Result along with Auditor’'s Report thereon are enclosed herewith
as Annexure-l.

The above information is also being uploaded on the Company’s website at www.nsil.net.in
Kindly take the above information on your record.
Thanking you,

Yours faithfully,

For National Standard (India) Limited
Digitally signed by

HITESH L  HmesHL
MARTHAK
MARTHAK pate: 2026.04.17

18:44:24 +05'30"
Hitesh Marthak
Company Secretary and Compliance Officer
Membership No.: A18203

Encl.: Ala

Regd. Off.: 412, Floor-4, 17G Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001
Tel.: +91.22.61334400
Website: www.nsil.net.in E-mail: Investors.NSIL@lodhagroup.com
CIN: L27109MH1962PLC265959
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Annexure |

M S K A & ASSOCiateS LLP 2(?2, Floor 6, Raheja Titanium

(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)
Chartered Accountants Mumbai 400063, INDIA

Tel: +91 22 6974 0200

Independent Auditor’s Report on Audited Annual Financial Results of National Standard ilndia) Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

To the Board of Directors of National Standard (India) Limited

Report on the Audit of Financial Results
Opinion

We have audited the accompanying statement of annual financial results of National Standard (India) limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2026, (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
read with Companics (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit, and other comprehensive income and other financial
information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the financial results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion
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MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

Management’s and Board of Directors’ Responsibilities for the Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company’s
Management and Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit, and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India
and is in compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting trom fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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MSKA

& Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were
subject to limited review by us.

For MS KA & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAl Firm Registration No.105047W/W101187

Bhavik L. Shah

Partner

Membership No.: 122071

UDIN: 2.¢ 1292 0T\ LYLYEH T

Place: Mumbai
Date: April 17, 2026
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Tel: +91 22 6974 0200 | LLPIN: ACT-3789




NATIONAL STANDARD (INDIA) LIMITED
CIN : L27109MH1962PLC265959
Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle,
Fort, Mumbai - 400 001
Tel.: +912261334400
Website: www.nsil.net.in E-mail: Investors.nsil@lodhagroup.com

(¥ in Lakhs except per share data)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

For the quarter ended

For the year ended

Sr. |Particulars 31-March-2024| 31-December-2025 | 31-March-2025| 31-March-2026 | 31-March-2025
No. (Audited) ' (Audited) . .
Refer Note 3 (Unaudited) Refer Note 3 (Audited) (Audited)
| |Income
Revenue from Operations - 316.63 280.67 2,041.81 2.232.97
Other iIncome 464.36 437.04 500.77 1,953.96 1,813.40
Total Income 464.36 753.67 781.44 3,995.77 4,0456.37
If |Expenses
a) Cost of Projects - 31212 278.05 2,020.21 1,993.15
b) Employee Benefits Expense 2.64 2.64 2.34 1272 8.74
c) Depre.cm.’rlon and ) 1,56 A 1.77
Amortisation Expense
d} Finance Costs - . -
e) Other Expenses 296.53 7.98 10.89 634.91 215.68
Total Expenses 299.17 322.74 292.84 2,647.84 2,219.34
Il |Profit before tax (I - II) 165.19 430.93 488.40 1,327.93 1.827.03
IV |Tax Expense / (Credit)
a) Current Tax 48.83 108.96 128.84 364.61 506.44
b} Deferred Tax 0.05 (3.27) (0.a1) (2.57) 0.67
v r\;;:m forthe pedod # year(lll - 116.31 325.24 359.87 945.89 1,319.92
Vi Other Comprehensive income B )
(Net of Tax) ) ) .
g rotal Comprehersiveincome 116.31 325.24 359.87 965.89 1,319.92
(V+VI)
Vil |Paid-up equity share capital 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00
(Face Value of 10 each)
IX |Other Equity 26,199.54 25.233.65
X |Earnings Per Share (Face Value
of ¥ 10 each)
Basic and Diluted 0.58 1.63 1.80 483 6.60
(not annualised except for year
end)
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NATIONAL STANDARD (INDIA) LIMITED
CIN : L27109MH1962PLC2465959

Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001

Tel.: +91226 1334400

Website: www.nsil.net.in E-mail: Investors.nsil@lodhagroup.com

STATEMENT OF AUDITED ASSETS AND LIABILITIES

(¥ in Lakhs)
As at As at
Sr. |Particulars 31-March-2024 31-March-25
No. {Audited) (Audited)
A |ASSETS
1 |Non-current assets
a) Property, Plant and Equipment - -
b) Non - Current Tax Assets 314.00 363.43
c) Deferred Tax Assets (net) 25.87 23.30
d) Other Non - Current Assets 320.84 305.02
660.71 691.75
2 |Current Assets
a) Financial Assets
i} Loans 24,847.00 25,142.09
i) Trade Receivables 236.48 286.45
i) Cash and Cash Equivalents 1,171.50 25.77
iv) Other Financial Assets 1,568.40 1,568.40
b) Other Current Assets 2.59 1.00
27.825.97 27,023.71
Total Assets (1 + 2) 28,486.68 27,715.44
B |EQUITY AND LIABILITIES
1 [Equity
a) Equity Share capital 2,000.00 2,000.00
b) Other Equity 26,199.54 25.233.65
28,199.54 27,233.65
2 |Current liabilities
a) Financial Liabilities
i) Trade Payables
Due to Micro and Small Enterprises - -
Due to Others 20.67 44,93
iy Other Financial Liabilities - 6.01
b) Other Current Liabilities 266.47 430.87
207.14 401.01
Total Equity and Liabilities (1 + 2) 28,486.68 27,715.46
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NATIONAL STANDARD (INDIA) LIMITED

CIN : L27T109MH1962PLC26595¢9

Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle,

Tel.: +912261334400

Website: www.nsil.net.in E-mail: Investors.nsil@odhagroup.com

STATEMENT OF AUDITED CASH FLOWS

(Z in Lakhs)

For the year ended

31-March-2026

31-March-2025

(Audited) (Audited)
(A) |Operating Activities
Profit Before Tax 1,327.93 1,827.03
Adjustments for:
Depreciation Expense - 1.77
Interest Income (1.743.61) (1,742.35)
Provision for doubtful debts 42.51 -
Sundry Balances/ Excess Provisions written back (net) 111.78 (71.05)
Operating Profit/(Loss) before Working Capital Changes (261.39) 15.40
Working Capital Adjustments:
(Increase) in Trade and Other Receivables (9.94) (212.59)
Decrease in Inventories - 161.55
(Decrease) in Trade and Other Payables (15.92) (292.03)
Cash generated {Used in)/from Operating Activities (287.25) (327.47)
Income Tax paid {315.18) (498.28)
Net Cash Flows (used in)/from Operating Activities (602.43) (825.95)
(B) [Investing Activities
Loans received back(net) 4.55 -
Interest received 1,743.61 749.67
Net Cash Flows from Investing Activities 1,748.16 749.67
(C) [Financing Activities
Net Cash (used in)/from Financing Activities - -
(D) |Net Increase/ (Decrease) in Cash and Cash Equivalents {A+B+C) 1,145.73 (76.28)
Cash and Cash Equivalents at the beginning of year 25.77 102.05
1,171.50 25.77

Cash and Cash Equivalents at year end
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NOTES TO THE AUDITED FINANCIAL RESULTS

1 The audited financial results of National Standard (India) Limited ("the Company"} for the quarter and year ended 31-
March-2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 17-April-2026. The financial results for the quarter and year ended 31-March-2026 have been audited by the Statutory
Auditor of the Company who have expressed an unmodified opinion

2 The Company operates in only one reportable segment i.e. Real estate development and accordingly the financial
results are reported as single reportable segment. The Company's operations are confined to India.

3 The figures for the quarter ended 31-March-26 and 31-March-25 represents the balancing figures between the audited
figures in respect of the full financial year and the reviewed published year-to-date figures upto the third quarter of the
respective financial year:

4 The Board of the Company at its meeting held on 30-July-2024, has subject to necessary approvals, considered and
approved Scheme of merger by absorption of the Company with Lodha Developers Limited (Formerly known as Lodha
Developers Limited) ("Holding Company™) and their respective shareholders ("Scheme") under Section 232 read with
Section 230 of the Companies Act, 2013. Further on 11-August-2025, the Board approved a modification in the Scheme,
however, this has no bearing on the company's merger proposal. The Scheme was approved by BSE Ltd on December
30, 2025. The Company is in the process of filing the merger application with the Hon NCLT, Mumbai Bench.

5 The Company does not have any subsidiary or joint venture or associate company and consequently, the Company is
not required to prepare consolidated financial results as per applicable laws and regulations.

6 The previous period's/ year's figures have been regrouped, re-aranged and reclassified wherever necessary to conform
to cumrent period's presentation.

For and on behalf of the Board of Directors of
National Standard (India) Limited

Ravi Dodhia
Place : Mumbai Chairperson
Date : 17-April-2026 DIN:09194577
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