
 
 

 

PBA: SE: 2026       Date:22nd July 2026 

To, 

The Listing Compliance Monitoring Team 

BSE Limited 

Mumbai 

Subject: Submission of Complete Financial Results in PDF/XBRL Format along with 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 

2026 

Ref: BSE Security Code – 532676 / ISIN - INE160H01019 

Dear Sir/Madam, 

This is with reference to your email regarding the submission of the Financial Results for the 

financial year ended March 31, 2026, wherein the Exchange observed that the Company had 

not submitted the Statement on Impact of Audit Qualifications in PDF and XBRL format and 

requested the Company to submit the complete Financial Results in PDF/XBRL format 

(applicable as per the observations) at the earliest. 

In compliance with the above, we are pleased to submit herewith the complete Annual Audited 

Standalone Financial Results for the financial year ended March 31, 2026 in PDF and XBRL 

format, along with the Statement on Impact of Audit Qualifications for your kind record and 

necessary action. 

We request you to kindly take the same on record and acknowledge the submission. 

Thanking you. 

Yours faithfully, 

For PBA Infrastructure Limited 

 

Vaishali Kishan Savaliya 

Company Secretary & Compliance Officer 

 



PBA INFRASTRUCTURE LTD.

PBA: SE:2026

To,
The Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400001

30th May,2026

l.

Thanking you,
Yours faithfully

For PBA In

Suresh
Managing Director
DIN: 01191661

Regd. Off.: "Prakash", 6ll13,V.N. PuravMarg, Chembur, Mumbai -400071.Te|.:91-22-6127 7200/01/02103 Fax:91-22-6127 7203
E-mail : pbamumbai@gmail.com.Website : wwwpbainfta.in..ClNNo.: L4S200MHII74qLC0|1/653

2.

Ref: BSE Securitv Code - 532676.

Dear Sir/Madam,

We wish to inform you that the Board of Djrectors of the Company at its meeting held today,
commenced at 4.00 p.m' and concluded at[3g.p.m., has inter alia has approved the fillowings:

Considered and Approved Audited Financial Results of the Company for the quarter and year
ended March 31,2026 prepared in terms of Regulation 33 or sbgf (Listing bbligations-and
Disclosure Requirements) Regulations, 2015 together with the Audit RLport 6r the quarter and
year ended March 31,2026, from the Statutory Auditor of the company;

Re-appointment of JC & Associates, Practicing Company Secretary having C.p No. 12162 as a
Secretarial Auditor of the Company for the financial Yean 2026-2oil. (Brilf profile- Annexure-l)

Re-appointment of IWs Abhishek Bansal & Co as Internal Auditors of the Company for financial
Year 2026-27. ( Brief Profile- Annexure-2)

Disclosure under regul ation 32(1) of SEBI (Listing Obligations and Disclosure Requirements
Regulations 2015 is Not Applicable for the Quarter *A.a 3-lst March 2026 (Enclosed Annexure-
3).

3.

4.



PBA INFRASTRUCTURE f,TI'.

Annexure-f

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 1 5

Regd. Off.: "Prakash'', 6ll/3,V.N. PuravMarg, Chembur, Mumbai -400071.TeLj91-22-6127 7200101102103 Fax:91-22-6127 7203
E-mail:pbamumbai@gmail.com.Website:www.pbainfra.in.CINNo.:L45200MHlg74pLC0l7653

Particulars

Reason for change viz.
appointment, resignation, removal,
death or otherwise

Appointment of Secretarial Auditor of the
Company for F.Y 2026-2027

Date of appointment/cessation (as
applicable) & term of Appointment

W.e.f 30n'May,2026

Brief Profile (in case of appointment) JC & Associates is a firm of Company
Secretaries who are well versed with
Company law and more particularly in the
following areas Secretarial work.
Maintenance of Secretarial Books and
Records, Filing of Returns with ROC
Conducting doard Meetings, AGI;;
EOGM and other Statutory Meetings,
Legal Assistance & Liasoning, All
Compliances under Company Law, Stock
Exchange Compliance, SEBI Compliance,
Petitions with NCLT and Resional
Directoro Incorporations, ClosurJ of
Companies, Due Diligence under the
Companies Act, 2013 and all ROC I
Regional Director related approvals

Disclosure of Relationships between
Directors (in case of appointment of a
director



PBA INFRASTRUCTURE LTI).

Annexure-2

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5

Regd.Off.:"Prakash",6ll/3,V.N.PuravMarg,Chembur,Mumbai -40O07l.Tel.:91-22-61277200101102103 Fax:91-22-61277203
E-mail : pbamumbai@gmail.com.Website : www.pbainfra.in. CIN No.: L45200M,iHlg74pLC0l76S3

Sr.

No
Particulars Details

I Name Abhishek Bansal & Co.

2. Reason for change viz.
appoinfrnent, resignation, removal,
death or otherwise

Appointment of Internal Auditor of the Company for
F.Y 2026-2027

3. Date of appointment/cessation (as
applicable) & term of Appointment

W.e.f 30thMav.2026

4. Brief Profile (in
appoinhnent)

of Abhishek Bansal & Co, Chartered Accountants is a
Proprietary firm managed by its Proprietor CA Abhishek
Bansal. The proprietor is a fellow member of the Institute
of Chartered Accountants of India with l0 years of
standing in the profession. His major work experience
involves Auditing, Finance, Internal Audit, Legal,
Consultancy, Due diligence, Taxation, IpO Assistance,
Statutory Compliance etc.

5. Disclosure of Relationships between
Directors (in case of appointment of
a director

Not Applicable



PBA INFRASTRUCTURE UTI'.

PBA: SE: 2026
To,

The Department of Corporate Services
BSE Limited
Ph i roze Jeejeebhoy Towers

Dalal Street
Mumbai- 400001

Annexure-3
Date: 30th May,2026

Subiect: Disclosure under Resulation 32 (11 of SEBI (Listine Oblisations and Disclosure
Requirements. 2015 read with sEBl Circular -CtR/cFD/cMD1/162l2019. Dated 24th
December.2019

Ref: Scrip Code:532676. tStN: tNE1G0H01019

We would like to inform you that the Regulation 32(1) of SEB| (Listing Obligations and
Disclosure Requirements Regulations, 2015 read with SEBI Circular -CtR/CFD/cMDt/L62/2OI},
Dated 24th December,2O!9 regarding Statement of Deviation or Variation of proceeds is NOT
APPLICABLE for The quarter ended 31st March,2026 as the company has not raised any funds
through public issue/rights lssue/preferential issue, eualified lnstitutions placement (elp) etc.

This is for your information and necessary records.

Thanking Yo

Yours faithfu

For PBA Infr, tructure Ltd

Suresh I(umkr B
Managing Direct
DIN:01191661

Regd.Off.:"Prakash",6ll13,Y.N.PuravMarg,Chembur,Mumbai-400071.Tr,L.:91-22-6127720010L/02/03 Fax:91-22-61277203
E-mail : pbamumbai @gmail.com. Website : wwwpbainfra.in . CIN No. : L45200MH I 97 4PLCA9 653

9#S

Sr.4



PBA INFRASTRUCTURE LTID.

PBA: SE: 2026 30th May, 2026

To,

The Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DalalStreet
Mumbai - 400001

Ref: BSE Security Code - 532676.

financialvear ended on 31st March. 2026.

Dear Sir/Madam,

In compliance with the provisions of Regulation 33(3Xd) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory
Auditor of our Company M/s N.K. Mittal & Associates, has issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company for the Quarter and
financial year ended 3Lst March ,2026.

Kindly take the above on your records.

Thanking
Yours fa

For PBA

Suresh
Managing
DIN: 01191661

Regd. Off.: "Prakash", 6ll13,V.N. PuravMarg, Chembur, Mumbai -400071.TeL.:91-22-6127 7200101102103 Fax:91-22-6127 7203
E-mail :pbamumbai@gmail.com .Website : wwwpbainfra.in. CINNo.: L45200MH1974PLC017653



Independent Auditors’ Report on Quarterly and year-to-date Audited Standalone Financial Results of PBA 

Infrastructure Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

To 

The Board of Directors of  

PBA Infrastructure Limited 

 

Report on Audit of the Financial Results     

Opinion 

We have audited the accompanying statement of audited standalone financial results of PBA Infrastructure 

Limited (“the Company”) for the quarter ended 31st March 2026 and for the year ended 31st March 2026 together 

with the notes thereon (“the Statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, except for the 

possible effect of the matter described in Qualified Opinion of Matter below, the aforesaid financial statement for 

the year ended 31st March 2026.: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

ii. give a true and fair view in conformity with the applicable Accounting Standards and other 

accounting principles generally accepted in India, of the standalone net profit and other 

comprehensive income and other financial information of the Company for the quarter ended 

March 31, 2026, and for the year ended on March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Act (SAs). Our responsibilities under those standards are further described in the Auditor’s Responsibilities 

for the Audit of the Standalone Financial Result section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion. 

 

 

 

 



 

Management’s Responsibilities for the Standalone Financial Results 

 

The Statement has been prepared on the basis of Standalone Annual Financial Statements. The Board of Directors 

of the Company is responsible for the preparation and presentation of the statement that gives a true and fair view 

of the Net Profit and other financial information in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations.  

 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for the safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation, and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

  

In preparing the statement, the Board of Directors is responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concerned, and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations 

or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the company’s financial reporting process.  

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material 

misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SA’s will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

 

 

 



 

• Conclude on the appropriateness of the Board of Director’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone financial results, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards.  

Other Matters 

The statement includes the result for the quarter ended March 31, 2026, being the balancing figure between audited 

figures in respect of the full financial year ended March 31, 2026, and the published unaudited year to date figures 

up to the third quarter of the current financial year, which were subjected to limited reviewed by us, as required 

under the Listing Regulations. 

 

Basis of Qualified Opinion 

 

1. The company has made defaults in repayment of its obligations towards its lenders and an amount of Rs. 315.15 

Crores was overdue as per the SARFASEI Notice issued by the consortium bankers. Lead Bank under consortium 

had approached CMM Court to take physical possession of the various secured assets against total consortium 

overdue of Rs. 315.15 Crore under SARFASEI Act, 2002. Subsequently, a consortium meeting of the member 

banks was held, wherein four banks participated and confirmed/expounded their total outstanding Book liability 

dues aggregating to Rs. 214.59 crore, details of which are as follows:  

 

Bank Name Book Liability as on 31.03.2024 (Rs. In Cr) 

Union Bank of India 35.78 

Karur Vyasya Bank 13.63 

Punjab and Sindh 14.19 

Canara Bank 150.99 

  Total 214.59 

 

It is further noted that State Bank of India, one of the consortium member banks, opted for its special scheme and 

received from the borrower an amount of Rs. 26.50 crore towards settlement of its outstanding dues and 

accordingly issued a No Objection Certificate (NOC) to the Company. The said amount does not form part of the 

consortium dues and is outside the purview of the consortium exposure. 

Further, it is understood from the Company that an advertisement was published for the e-auction of all the secured 

properties, in which the bank stated the outstanding amount as Rs. 205.10 crore as on 31/12/2026. 

 

 

 

 



 

A loan of Rs. 2.18 Crore from Shriram Finance Limited has been settled under their respective OTS Scheme. 

Hence the amount overdue has now remained to Rs.214.59 Crore. The Company has also received notice of 

physical possession of various secured assets from the lenders in response to which the company has filed a 

counter case and received a stay on proceedings from DRT court. The defaults indicate the existence of a material 

uncertainty that may cast apprehension about the Company’s ability to function as a going concern. However, the 

financial results of the Company have been prepared on a going concern basis. We would also like to draw 

attention to the fact that in absolute terms, the total outside liabilities of the company exceeds underlying current 

asset  

Further, the Bank has appointed an empaneled registered valuer to submit an updated valuation report in respect 

of the Company’s assets. The valuation report is presently awaited. 

 

2. The company is classified as Non-Performing Assets by banks and financial institutions; hence the company has 

not been providing interest since January 2018 to the current financial year 2025-26 

 

3. The company follows the accounting practice of recognizing revenue on the basis percentage completion method. 

The company is an EPC contractor who raises claims/arbitration money with its principals / Customers for the 

delay in obtaining approvals, cost escalation, etc. As per Company policy, though the claims are raised for the 

actual loss incurred by the Company (SOC), the same is recognized in the books at a realizable value determined 

by the internal team of the Company.  Though, these claims are not acknowledged by the principles/customer, the 

same being intangible/uncertified in nature is being classified as a work in progress. The said claims though 

classified under WIP (Current Asset) are subject to uncertainty as to recoverability. Total WIP is of Rs.24.63 

Crores out of unbilled work in progress of Rs. 11.55 Crores (Uncertified WIP- 11.55 Crore and Claim (WIP) 

amount is to Rs.13.07 Crore as of 31.03.2026 due to the various claims raised on the Clients based on the terms 

and conditions implicit in the Engineering & Construction Contracts in respect of closed/suspended/ under 

construction projects and which are overdue for a substantial period of time. These claims are mainly in respect 

of cost overrun arising due to suspension of works, client-caused delays, changes in the scope of work, deviation 

in design, and other factors for which the Company is at various stages of negotiation/ discussion with the clients 

or under Arbitration/ litigation.  

 

4. The Fixed Asset register is still under compilation to have proper records showing full particulars, including 

quantitative details and the situation of property, plant, and equipment. The company has a regular periodic 

program of physical verification of its fixed assets. 

 

5. There is arbitration proceedings/legal cases against / the Company which may result in 

Compensation/interest/penalties. 

 

Our opinion is not modified with respect to these matters. 

For N K Mittal & Associates 

Chartered Accountants 

Firm Registration No: 113281W 

 

 

 

CA (Dr.) N K Mittal 

(Partner)  

Membership No: 046785 

UDIN: 26046785LTHODX3424 

 

Place: Mumbai 

Date: 30.05.2026 

 

 

 

 
(End of Audit Report) 



il :Pbamumbai@gmail com Website:

vw.pbainfra.in, CINNO L45200MH1974PLC0I765?- . --- -.-
) FINANCIAL RESULTS FORTIIE AUARTER ANN VEAR ENDED 3IST'r,f|NR AITDITEI

Lakhs

Year Ended

PARTICULARS

Quarter Ended

3r.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I lncome from OPerations
559.61 222.96 902.42 2,335.34 3,644.75

41.46 28.10 724.rs 149.01 943.19

601.06 2s1.06 1,626.51 2,484.35 4,587.94
I otal lncome

7 Expenses

la) Cost of materials consumed 240.r9 232.27 r.426.63 1,615.24 2,981.16

449.49

lb) Purchases of stock-in-trade

") 
Ctruttget in inventories of finished goods, work-in'

anrl ctnnlz-in-lrade 5,468.61 (l 7.82) (325.03. 5,783.61

(d) Employees benefit expense 50.50 71.34 87.37 252.54 325.3r

0.3s 9.52
(e) Finance costs

(f;Depreciation,@ 108.54 108.54 108.54 434.r7 434.r7

(e) Other ExPenses 108.10 21.27 I I1.99 235.99 251.72

Total expenses 5,975.93 415.60 1,409.85 8,321.54 4,451.37

3

fot"l ptoftt I Loss before exceptional items and

tax ( l-2) (5,374.86) (164.s4) 216.72 (5,837.20) 136.51

4 Exceptional Items (20.69) 2007.r1

5 Iotal Profit / Loss before tax (3-4) (5,354.17) (164.s4) 216.72 (7,844.30) 136.57

6 fax expense

a) Current tax

b) Deferred tax (8e.03) (85.6r) (8e.03) (85.61)

O Earlier Tax 446.47 446.47

(8s.61) 357.44 (8s.61)
Iotal tax expenses JJ /..1.f

7

Net movement in regulatory deferral account

balances related to profit or loss and the related

deferred tax movement

8

p.oftt I ioss for the period from continuing

onerations (5-6) (5,711.61) (r64.s4) 302.33 (8,201,74) 222.18

9 Profit / Loss from discontinue4 operations before tax

10 Iax 
"xpens" 

of discontinued operations

ll
F-fit / Lost from discontinued operation after tax (8-

9)

L2 fotal Profit / Loss for Period
(5,711.61) (164.s4) 302.33 (8,201.74) 222.18

13 Other comprehensive income

t4 Total comprehensive Income net oftaxes

t5
tot"t Co*p"ehensive income for the period

^#*ilrrr4ohla ln (5,711.61) (164.s4) 302.33 (8,201.74) 222.18

(3,141.39' (e0.50) (4,510.96) 122.20

99.9SOwners ot the uompany

Non-Controlling Interest (2,570.23) (74.04) (J,OvU. /6,|

16 eh..- aahifql

135.01 135.01 135.01 135.01 135.01
a, t\o 0r Dqurty

10.00 10.00 10.00
\/ol,,a nf Fnrrifv Share I ln Rrtnees) 10.00 IU.UU

(21,027.99) (12,826.25)
l7 Reserves excluding revahation reserve

l8 Earnings per share

iJarnings per equity share for continuing

operations
(42.3r) (r.22\ 2.24 (60.7s) 1.65

a)Basic

b)Diluted (42.31) (r.22) 2.24 (60.7s) 1.65

ii. fa*ittgs per equity share for discontinued

operationstB*r--
rulDfi.,l'A--- //.whX\
iii. Earnings per equity share llq-f ,.tAJTti',
@Basic ' llJ -, ll

)*
', ,,
:'./.'

(42.3t) (r.22) 2.24 (60.7s) 1.65

(42.3J) (r.22) | 2,24 (60.7s) 1.65
(h) Dilutfd \\l

{..rT{9ir1
lNr|rr'.s



L .Tlre above standalone Audited financial results for the quarter and year ended 3 I st March, 2026 has been reviewed by the Audit committee and

;o*.rJ;, d. s";d 
"roi."ctors 

in its meeting held on 30th May, 2026 andhavebeen Audited by the Statutory Auditors of the company'

2.The above Standalone financial Results have been prepared in accordance with the recongniation and meassurment principle ofaplicable Indian

Accounting Standard (Ind AS) notifed under the companies ( Indian Accounting Standards) Rules, 2015 (as Amended), as prescribed under the

Section 133 of the companies Act,2013 and in terms of Regualtion 33 of the sist( Listing obligations and Disclosures Requirements) 2015, as

amended

3. The company is engaged primarily in business of civil construction & Infrastructure and accordingly there are no separate reportable segments as

per IND AS-108 dealing with Segment Reporting'

4. The figures tbr the quarter ended March 31,2026 and March 31,2025 are the balancing {igures between the audited

financial year and the published year to date figures upto the figures of nine months ended 3lst December' 2025

respectiveiy, which were subjected to Limited Review by the Statutory Auditors'

5. Figures ofprevious yearlquarter were regrouped / rearranged wherever necessary.

Date : 30-05-2026

Place: Mumbai

structure Limited

DIN:01191661

figures in respect ofthe full
and 31st December 2024



PBA INFRASTRUCTURE LIMITED

Regd. office : Prakash 611/3, V.N. Purav Marg, chembur, Mumbai-400071,Te1 No. : (022) 61271200 Fax

.No. 
z (022) 6t277203,Email : pbamumbai@gmail'com website : www.pbainfra'in' cIN NO'

L4520OMH1 97 4PLC0I7 653

Statement of Standalone Assest and Liabilites As at 31st March' 2026

Date:30-05-2026
Place: Mumbai

half of the Board of Directors

Amount in lakh

PARTICULARS As at 31.03.2026 As at 31.03.2025

ASSETS
Non-CurrreullAllst!
Property,Plant and EquiPment 1.402.82 1,837.00

Financial Assets

Investment 2,867.91 2.868.00

frade Receivable 6.75r.09 7.715.00

Loan & Advances 6.498.21 6,777.00

Other Financial Assets t,549.91 1.788.00

Non Current Tax Assets (net) 322.45 7l 1.00

Other Non Current Assets

Total Non Current Assets t9.392.39 21.696.00

Current Assets

Inventories 2,462.56 8,246.00

Financial Assets

Trade Receivable t7.44 476.00

Cash and Cash Equivalents t,712.61 1,88s.00

Other Financial Assets 7.28 7.00

Other Current Assets 239.03 345.00

Deffered Tax Assets 557.82 469.00

Total Current Assets 4.996.74 11"428.00

TOTAL ASSETS 24.389.13 33.124.00

EOUITY AND LIBAILITIFS

Equitv
Eouitv Share Capital 1.350.00 I,350.00

)ther Equity Qr.027.99) 12,826.00)

Iotal Equity (19,677.99) (11,476.00)

Liabilities
Non -Current Liabilities
Borrowines 5,148.93 5.147.00

Lons term Provision 27.81 70.00

Other Non Current Liabilites 320.82 304.00

Current Liabilites
Financial liabilities
Borrowing 35,341.74 35,342.00

Irade Pavable 1,890.60 2,525.00

Other Current Liabilities 1.296.56 1,191.00

Short Term Provisions 40.66 21.00

Iotal Liabilites 44.067.12 44.600.00

Total Equity and liabilities 24.389.13 33.124.00

For and on
PBA lnliust

DIN:01191661



CIN : l45200MHl 97 4PLC0I7 653

Amount in Rs in

Particulars 31-03-2026 31-03-2025 3l-03-2024
Rs Rs Rs Rs Rs Rs

(5,814.00)

434.17

(s'1.2t)
(0. l2)

(2,007.t0)

lA. Cash flow from operating activities

lNet Profit / (Loss) before extraordinary items and tax

lAdiu.rtments for:

I 
Depreciation md arnortisation

lFinance costs

I Interest income

lDividend incorne

I 
Depreciation reverseal

I Extraordinry Item

I Net (gain) / loss on sale offixed assets

I 
Operating profit / (loss) before working capital changes

lchanses in workinq capital:

lAdjusttnents for (increase) , tlecrease rn operanng osset,\:

llnventoriest_-
I I rade recervahles

lSho,r-tem loar. -d advances

lLong-tenn loms md advances

lOther 
non-cunent assets

lOther cunent assets

lAdlwtnentt.for increase,/ (decrease) in operating liabilities:

lTrade payables

I Other cunent liabilities

lOther long tem liabilities

I Short-tenn provisions

I

lLong-tem 
provisions

lCash generated from operations

lNet incorne tax (paid) / roftnds

lNet cash flow from / (used in) operating activities (A)
I'
I

I B. Cash flow from investins activities
Proceeds frorn sale offixed assets, including capital advances
Bank balances not considered as Cash md cash equivalents
Interest received

Dividend received
Proceeds from sale oflnvestments
Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from long-tem bonowings
Proceeds fiom other short-tenn bonowinqs
Finilce cost

Net cash flow from / (used in) financing activities (C)
Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begiming ofthe year

Cash and cash equivalents at the end ofthe year
3ash and cash equivalents at the end ofthe y€ar Comprises:
'a) Cash on hmd
'b) Balmces with banls

(i) In curent accounts
(ii) In emarked accounts (unoaid dividend)

5783.61

2t56.31
-0.28

274.48
-496.21

105.76

-634.3

105.21 
lt7l

19.83 I

(5,8 14.00

0.630.2't

136.57

434.16

9.52

(73.4s)
(0.0e)

188.29

I 6.58

449
OJ

riori
(800)

l6

st7
55

(135)

1',u,

( 138)

(182)

l

I

43.701

(66.0 l) |

n.4s 
I

e.00 
|_l

'':fi1

136.57

575.0 | ( 1,579.00)

( 187.00)

359.00

(232-,.00)

(64e.00)

268.00

705.00
(57.00)

(432.00)
(4.00)

36.00

(re7)l

I

I

I.slo.44l
(6e4. l3) 

|
0.35 

|
o_ot 

l
I

I

I

-l
447 |

4l

163.8 I

434.20

0.77
(0.35)
(0.0?)

164

1.144
(7,444.27"

7)R9 4q

7l 1.58

(390 00) (1e3.00)
I l7? (1\

(98 r

(l54.78r 1?t 5R

-72.6 (l82.00 (r97',,
())7 l<

6.09

I 39.58

Kft IA

(1,37 |

r.t I 6.7J
6.09 60.14

(l431 a<1

-2.t',
-223.52

738.17

(t42.52
57.20

681.33
197.09

485-00

5t4.65 738.53 682.09

514.65

9(3.

734.21

1.33

680.00

fotal iI4.65 738.t7 681.33

Date: 30-05-2026
Place: Mumbai

ture Limited

?t
For PBA In

Suresh

r\
.r .h"e-)'

AlYi,l:il

PBA Infrastructure Limited
Cash Flow Statement for the Year Ended 31st March. 2026

Managing Director
DIN:01191661
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PB..\ Inli'astr cture Linlited

Anne rrr rc- I

Statcment of Statem ent on InrDnct of Audit Ourlilicalions (frrr autiit rcn0rt rvith modified oninion)
submittcd rlons lvith Annunl Auditcd Financi l Results - (Stnndtlore)

. Dctail of Audit Qualificalior:

l. 'Ihe company has made del'aults in repayment of its obligations towards its lenders and an amount of Rs.
i li. l5 Crores rvas overdue as per the SARFASEI Notice issued by the consortium bankers. Lead Bank under
consortium had approached CMM Coun to take physical possession ofthe various secured assets against total
cursonium overdue of Rs. 3 l5.l 5 Crore under SARFASEI Act, 2002. Subsequently. a consorlium meetinq of
thc rnember banks was held. wherein four banks participated and confirmed/expounded their total outstanding
llook Iiabili dues l-e at in to Rs. 214.59 crore details of which are as lbllows

KuruI V a Bank

Pun ab and Sindh

It is turther noted tlrat Starc Bank of India, one ofthe consortium member banks, opted fbr its special scheme
and received fronr the borrower an amount of Rs. 26.50 crore towards setllement of ils outstanding dues and
accr-rrdingly issued a No Objection Certiticate (NOC) lo the Conlpany. The said amount does not form pan of
thc consortium dues and i5 outside the purview ofthe consonium exposure.

Further. it is understood tiom the Company that an advenisement was published tbr the e-auction ofall the
secured properties. in which the bank stated the outstanding amounl as Rs. 205.10 crore as oi 3l il?12026.

A loan of Rs. 2.18 Crore from Shriranr F'inance Limited has bcen settled under their respective O'fS Scheme

Hence the amount overdue has now remained to Rs.f 14.59 Crore, The Company has also received notice of
physical posscssion ofvarious securcd assets tiom the lenders in response to which thc company ha-s filed a

counter casc nd received a stay on proceedings fionr DR'l- court. The del'aulls indicate the existence ofa
nraterial uncertainty that may cast apprehension about the Company's ability to function as a going concem.
However, thc financial results ofthe Company have been prcpafed on a going sis. We would xlso
like to drarv attention to the t'act that in absolute rerms. the total ourside liabi

Audit Figures ( Rs in Lakhs)

sl. Pat_ticu l:rrs

Audited Figures
(as rcported

before adjusting
lbr qualificrtions)

Adjusted Figures
(Audited figures after

ldjusting for
qualifications)

I Turnover / Total income 2484.35

) 1-otal Expenditure (10328.6s)

Net ProfiV(Loss) {7844.30)

l Earnings Per Share (60.7s)

l'otal Assets 24389.73

6 Totai Liabilities 44067.!2

7 Net Worth 179677 .99)

ti

Any other financial itenr(s) (as felt appropriate by the

management) None

Not Determinable

It.

offie
o

rv8!1nt,ll
UNSW3H3

Bank Nanre Book Liability as on 31.03.2024
(Rs. In Cr)

Union Bank of lndia 3 5.78

Canara Bank
Total

t.t. t9
t50.99
? t4.59

untler in ctl
any excceds

Statement on lmDact ofAudit Oualifications for the Financial Yenr ended March JI.2026
[See Rcgulntion J3 ofthe SEIrI (LODR) (Amendment) R€gu tarions, 20161

t.

rturlit Oualification (cach audit rrualificution seoara(clt ):

ti.63

2
*



Further, the Bank has appointed an empaneled registered valuer to submit an updated yaluation report in
respect ofthe Company's assets. The valuation report is presently awaited.

c. Frequency of Qualification : Repetitive

b. 
-l 

1pe of Audit Quirlilication: (luulitlcd Oprn ron

d. For Audit Qualification(s) where the impact is quantified by the Auditor, Management Views:

The impact ofthe Qualification is not quantified by the Auditor.

e. for Audit Qualification(s) where the impact is not quantified by the Auditor:

(i) Management's cstimation or the impact of Audit Qualifications:

'Ihe financial impact ofthe said matter on the Standalone Financial Statements ofthe Company cannot be
determined at this stage.

(ii) if management is unable to estimate the impact, rcasons for the samc:

'lhc impacl cannot presently be estimated as the matter is subject to ongoing negotiations, litigation,
arbhration, valuation. nranagement assessnent or future events. and sufficient reliable information is presently
not available to quantity the financial impact.

(iii) Auditor's Comments on (i) or (ii) above:

Auditor has not provided any comment on the Management claritications

)
Signatories:

Gf;O/Managing Dircctor Bffi
cr-o

Audit Committee Chairman E

[fr,*l{1Statutory Auditor

Place: Munrbai

t.

//,o2fl*-Na.\t)ate:30105/2026 ffi.\.
1Hcunsrr'l

J
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t

PBA Infrastructure Limited

Annexure-l

Stat€ment oI Statement on Inrpact of Audit Ounlifications (for audit report }1ith modified oDinion)
submitted along with Annual Audiled Financirl R€slllts - (Standalone)
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[S'ee Regulation 33 ofthe SEBI (LODR) (Amendment) Regutations, 20161

arch Jl,2026ncinl Year endcd Mlillrllltnt {) Inr Dact of Audit Oun lilicrtions tirr the Fi

Audit Figures ( Rs in Lakhs)

st.
No.

l'artictllars

for ualificati0ns)

Audited Figures
(as reported

before adjusting
ualifications)

Adjusted Figures
(Audited figures after

adjusting for

I Turnover / Total incorne 2484.35

2. (10328.6s)

Net l'rollli(Loss) (7844.30)

.l Earnings Per Share (60.7s )

Total Assets 24389.13

6 Total Liabilities 44067 .72

7 Net Wonh (79677 .99).

8.

Any other tinancial item(s) (as felt appropriate by the
uan ent ) No ne

Not Determinable

.

a. Detail of Audit Qualification:

3.The company is classified as Non-Perfornling Assets by banks and financial institutions; hence the company
has not been providing interest since January 2018 to the current financialyear 2025-26

of Audit Qualification: Qualified Ob. Tv tn Ion

c. Frequency of Qualification : Repctitive

d. For Audit Qualification(s) where the impact is quantilied by the Auditor, Managemenl Views:

The impact ofthe Qualification is nol quantified by the Auditor.

e. for Audit Qualification(s) rvh€re the impact is not quantili€d by the Auditor:

(i) Management's estimation on the impacl of Audit Qualifications:

The financial impact ofthe said matler on the Standalone Financial Statements ofthe Company cannot be
determined at this stage.

1ii) il managernent is unablc lo estimate the impact, reasons for the same:

gs fiom banks and financial institutions classified as Non-Ihe Company h rovidcd intercst on borrowin

t ol'interest. if an beconre, that nr ul itlc errt u n the

l)crtbrmin ion with thence January 2018, as the borrowings are under settle
[es

-m
@
Ca

!<
-{ (p:.}

Iz
I

*
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PBA In lrastruclurc Limited

An Ilexu re- I
Statement of Statement on Impact of Audit Oualifications (for audit rerrort with modified orrinion)
submitted alons with Annual Audited Financiat Results - (Standalone)

Total Expenditure

t.

5.

A u,li( Oualincati0
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oulcome ofthe ongoing negotiations, One Time Sertlement (OTS) proposals, restructuring, and final
settlement with the lenders. Accordingly, the management is presently unable to reliably eslimate the financial
impact ofthe non-provision of interest on the Standalone Financial Statements.

(iii) Auditor's Comments on (i) or (ii) above:

Auditor has not provided aly comment on the Management clarifications.

t. Signatories:

\
G!O/l\la na gin g Di rector

K"
And it C'onrnlitter Ch irnlan

Statutory Auditor a=7-

lL-il
I)lace: Murttbai

Date:30105120?6

o-

l'BA Infrastructure Limited

Annexure-l

Statement ofStatement on Impact of Audit Oualifications (for audit renort with modified opinion)
submitted alonq with Annual Atldited Financial Results - (Standalone]

CFO
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Stilt{:me nt on Illr Dtlct of Audit Ounlific{tions for the FinancillYrar entlcd March J1.2026
J.see Regulation JJ ofthe SEBI (l,ODR) (Amendment) Regulations, 20t61

Audit Figures ( Rs in Lakhs)

sl.
No.

Pnrticu la rs

Audited Figures
(as reporled

before adjusting
for qualilications)

Adjusted Figures
(Audited figures after

adjusting for
qualifications)

I Tu over / l otal inc(nne 2484.35

(10328.6s)

Net Profit/(Loss) (7844.30)

t.

.t Earnings Per Share (60.7s)

) fotal Assets 24389.13

6 Total Liabilities 44067.72

1 Net Wonlr 119677 .99)
Any other financial item(s) (as felt appropriate by the
management) None

Not Detenninable

3.Thc company tbllows the accounting practice of recognizing revenue on the basis percentage completion
method. The company is an EPC contractor who raises clairrrslarbitration money with its principals / Customers
tbr the delay in obtaining approvals, cost escalation, etc. As per Company policy, though the claims are raised
tbr the actual loss incurred by the Company (SOC), the same is recognized in the books at a realizable value
determined by the internal team of the Company. Though, these claims are not acknowledged by the
principles/customer. the same being intangible/uncertified in nature is being classified as a work in progress.
The said claims thoueh classitjed under WIP (Curent Asset) are subject to uncertainty as to recoverability.
Total WIP is of Rs.24.63 Crores out of unbilled work in progress of Rs. I | .55 Crores (Uncenified WIP- I I .55]
Crore and Claim (WIP) amouni is to Rs.13.07 Crore as of 31.03.2026 due to the various claims raised on th€
Clients based on the terms and conditions irnplicit in the Engineering & Construction Contracts in respect ol
closed/suspended/ under construction proiects and which are overdue for a substantial period of time. These
claims are mainly in respect ofcost ovenun arising due to suspension of\ryorks, client-caused delays, changes
in the scope of work. deviation in design, and other factors for which the Company is at various stages ol
negotiation/ discussion with the clients or under Arbitration/ litigation.

a. Detail of Audit Qualification:

b. Type of Audit Qualification: Qualitied Opinion

c. Frequency of Qualilication : Repetitive

d. For Audit Qualification(s) lvherc the impact is quantifi€d by the Auditor, Management Views:

The impact ofthe Qualification is not quantified by the Auditor.

e. for Audit Qualificati herc the inr pacl is not quantified by the Auditor:

P-*
'1

Cv
i
I

PBA Inl'rastructure Limited

Annexure-l

Statement of Statement on Impact of Audit Oualifications (for audit reDort with modified opinion)
submitted alons with Annual Audiled Financial Results - (Standalone)

2. Total Expenditure

I

8.

ll. Audit Oualificrtion (cach a udit oualificatioI separatelr'):



PllA Infrastru cture Limited

Anncxu re- I
Statement ol Stxtement on Inl Dact of Audit Oualifications ( for iru(l it reDoIt rl ith m0dified oDinion)
su bnlittcd ak)ng $l! Annual Audited Financial Results - (Sta ndakrne)

III.

(i) Management's estimation on the impact of Audit Qualifications:

The financial impact ofthe said matter on the Standalone Financial Statements ofthe Company cannot be
determined at this stage.

(ii) if management is unable to estimate the impact, reasors for the sane:

The Company has recognized claims and unbilled work-in-progress based on management's assessment in
accordance with the Percentage Completion Method and the contractual terms ofthe reipective Engineering &
Construction Contracts. The ultimate realization of these claims is subject to negotiitions with-customirs,
arbitration proceedings, litigation, technical evaluations. and other legal processes, the outcome and timing oI
which are presently uncenain. Since the realization, quantum, and timing ofseftlement ofthese claims cannot
be determined with reasonable cerlainty at this stage. the nranagement is presently unable to reliably estimate
the financial impact on the Standalone Financial Statements.

(iii) Auditor's Comments on (i) or (ii) above:

Auditor has not plovided any comment on the Management clarifications

(df,)/Managing Director W
CFo

Audit Comnittee Chairman

Stxtut0r\ A ud itor

l)lace:Mumbai

Drtle:i0/05i2026

Signatories:

t0"-//



lS?., Regulation 3.1 ofthe SEBI (l,ODR) (Amendment) Regulations,20t61
ded March Jl,2026ancial Year entions for the Fina lific:rof Audit OnStx tement on ImDact

Audit Figureli ( Rs in Lakhs)

st.
No,

Pirrticu lir rs

for q ualificatioll s)

Audited Figures
(as reported

before adjusting
ualifications)

Adjusted Figures
(Audited figures after

adjusting for

I Turnover / Total income 24A435

Total Expenditure (10328.6s)

Net Profir(Loss) (7844.30)

.l Earnings Per Share (60.7s)

5 '[otal Assets 24389.1,3

6 Total Liabilities 44067.12
't

1L9611 .99].
Any other financial item(s) (as felt appropriate by the

ent) No ne

Not Determinable

Il. .\udit ualillcation audit u a lili ilra

a. Detail of Audit Qualilication:

4.'fhe Fixed Assel register is still under compilation to have proper records showing t'ull particulars, includin
quantitatiye details and the situation of property. plant, and equipment. Tlre company has a regular periodi
program ofphysical verification of its fixed assets

b. Type of Aurlit Qualification: Qualilied Opln ron

c. Frequency of Qualification : repetitive

d. For Audit Qualilication(s) where the impact is quantified by th€ Auditor, Management Views:

The impact ofthe Qualification is not quantified by the Auditor.

r. li)r Audit Qualilication(s) rr hrre the inrpact is not qurntified b\ the Audit{)r:

(i) Managem€nt's estimation on thr impact of Audit Qualifications:

The financial impact ofthe said matler on the Standalone Financial Statements ofthe Company cannot be
determined at this stage,

,o

(ii) if managemert is unable to estimate tle impact, reasons for the sane:

indicate an idcrtt ill existence. ownershi . or valuation ofthe
The audit qualificatio intenance and compilation ofthe Fixed Asset Regi

IR,

,
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I2
I

o I I

u
i
2

PBA Infrastructure Limited

Annexure-l

Stltement of Statement on Impact of Audit Oualifications (for audit renort lvith moalified opinion)
submitted alons with Annual Audited Financial Results - (Standalone)

2.

l.

Nel Wonh

8.



Equi pment. The Cornpany has a regular prograrn of physical verification of its fixed assets and is in the
process of compiling and updating the Fixed Asset Register with complete particulars, including quantitative
details and location ofassets. As no specilic discrepancy or adjustment has been identified by the auditors, the
management is presently unable to estimate any financial impact, ifany, on the Standalone Financial
Statements.

(iii) Auditor's Comments on (i) or (ii) above:

Auditor has not provided any commenl on the Management clarifications

lu. Sign lories:

)
€8O/Managing Director W
CFo

Audit Comnittee Chailman

a
Statut0ry Auditor

I'e-," (

Placc:Mumbai

Date:30r05/2026

IR,

MUMEAI
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PBA Infrastructure Limited

Annexure-l

Statement ofStatement on Impact ofAudit Oualifications (for audit report with modilied oDinion)
submitted along with Annual Audited Financial Results - (Standalone)

\

--'7



otions for the Financial Year ended March 11.2026
lSee Regulxtion J3 ofthe SEBI (LODR) (Amendment) Regu lAtio ns, 2016I

u licStr tement on lmDa tOuct ()fA di nli

Audit Figures ( Rs in Lakhs)

st.
No.

Particulars

Audited Figures
(as reported

before adjusting
for qualifications)

Adjusted Figures
(Audited figures after

adjusling for
qualifications)

I Turnover / Total incorrre 2484.35

2 Total Expenditure (10328.6s)

Net Profit/(Loss) (7844.30)

I.

.t Earnings Per Share (60.7s)

) 'l'otal Assets 24389.13

6 44067.r2

7 Net Worth 179677.ssl
Any other financial item(s) (as felt appropriate by the
management) None

Not Determinable

ti

.

a, Detail of Audit Qualification:
5.]-here is arbitration proceeding,s/legal cases against / the Conpany which may result in
Compensationlinterest/penalties.

b. Type of Audit Qualilication: Qualitied Opinion

c. Frequencl ofQunlification : Repetili!e

d. For Audit Qualification(s) lvhere the inlpact is quantified by the Auditor, Msnagenrent Views:

The impact ofthe Qualitjcation is not quanrified b1'the Auditor.

c. li,r Audit Qualific tion(s) whrrr thr inrpatt is ll{.rt quantilicd by the Auditor:

(i) Manag€ment's estimation on the impact of Audit Qualifications:

The financial impact ofthe said matter on the Standalone Financial Statements ofthe Company cannot be

determined at this stage.

(ii) if nlanagemcrt is unablt to estimate the impact, reasons for the same:

arbitral

ent

I cases are at various stages before the appropriate judi

plct on the Standalone FinaI irn ial State

d quantum ofany liability cannot presently be
pon the final decisions ofthe respective aut

authorities. As fhe outco

'fhc arbitration proceedings and lega

t'easonablc cenainty
is unable to rcliabh
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I'BA Inlrns(ruc(urr Linr itr(i

An nerurc- l
Statemcnt ol State me nl on Impact of Audit Oualilications (l'or iludit re nort with modilied opinion)
subnrittcd along rvith AnnualAutlited Financial Rcsults - (Slandalone)

Total Liabiliries

A udit Oualification (each audit aualification sepxrateh):

i



PllA Infrastru cture Limitcd

Anneru re-l

Stntement ofSlntemeot on lnrDnct ofAudit Oualifica tions (for n udit renort rvith modilied oninion)
subm itted a l0ns rvith Annual Audited Financial Res Its - (Standalone)

(iii) Auditor's Comments on (i) or (ii) above:

Auditor has not provided any comment on the Management clarifications

I .

}"
CIO/Managing Dircct0r

CFO

Audit Conrmittee Chairman

Statrltorv Auditor \e-l
Place: Murnbai

Date:30/05/2026

D.

Signntories:

ffi
6aR*W- ,._

tr

I \.-


		2026-07-22T18:21:54+0530
	Vaishali Kishan Savaliya




