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Dear Sir/ Madam,

Please find attached the copy of the Pre-Offer Advertisement and Corrigendum to the Detailed Public
Statement received by the Company from Citigroup Global Markets India Private Limited in relation to
the open offer to the public shareholders of the Company.

Request you to kindly take the same on record.
Yours faithfully,

For Sammaan Capital Limited
(Formerly Indiabulls Housing Finance Limited)

. Digitally signed by
Amlt Amit Kumar Jain
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1402, 14t Floor,

First International Financial Centre
G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 098.

April 16,2026

To:
Compliance Officer
Sammaan Capital Limited

T+9122 6175 9999
F+912261759961

A-34, 2nd & 3rd Floor, Lajpat Nagar-11

New Delhi - 110 024, India.

Re:

Open offer for acquisition of up to 34,17,54,286 (thirty four crore seventeen lakh fifty four
thousand two hundred and eighty six) Equity Shares of face value of INR 2 (Indian Rupees
two) each of Sammaan Capital Limited (“Target Company” and such shares, “Equity
Shares”), representing 26.0% (twenty six point zero five percent) of the Expanded Voting
Share Capital of the Target Company from the Public Shareholders of the Target Company
by Avenir Investment RSC Ltd (“Acquirer”), together with IHC Capital Holding
LLC (“PAC?”) in its capacity as a person acting in concert with the Acquirer, pursuant to and
in compliance with the requirements of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations™) (“Open Offer” or “Offer”).

Dear Sir/ Madam,

With respect to the Offer, the following documents were submitted previously:

a.

b.

public announcement dated October 02, 2025;

detailed public statement dated October 09, 2025 (“DPS”), which was also published in three
newspapers, i.e., Financial Express, Jansatta and Navshakti on October 09, 2025;

draft letter of offer dated October 16, 2025 (“DLoF”);

corrigendum to the DLoF and DPS dated January 14, 2026, which was also published in the same
newspapers as the DPS; and

letter of offer dated April 03, 2026 (“LoF”) together with the Addendum to the LoF dated April
09, 2026.

Pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, please find enclosed
the Pre-Offer Advertisement and Corrigendum to the DPS dated April 15, 2026 (“Pre-Offer
Advertisement cum Corrigendum”), that has appeared in the following newspapers on April 16, 2026, in

relation to the Open Offer:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai

All capitalized terms not defined herein shall have meaning as ascribed to them in the LoF.

Thanking you,

Enclosed: Pre-Offer Advertisement cum Corrigendum (print copy)




1402, 14t Floor, T+9122 6175 9999
First International Financial Centre F+912261759961
G-Block, Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 098.

Yours truly,
For Citigroup Global Markets India Private Limited

Authorised Signatory
Name: Amulya Goyal
Designation: Managing Director



THURSDAY, APRIL 16, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BEOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAMMAAN CAPITAL LIMITED

Registered Office: A-34, 2™ & 3™ floor, Lajpat Nagar I, Lajpat Nagar (South Delhi) 110024, New Delhi, India
Corporate ldentification Number (CIN): L65922DL2005PLC136029, Tel: +91 124 604 8213; Website: https://www.sammaancapital.com

Open offer for acquisition of up to 34,17 .54 286 (thirly four trore seventeen lakh fifty four thousand two hundred and

gighty six) Equity Shares, reprasenting 26.02% (twenty six point zene five par cent) of the Expanded Violing Share

Capial of S5ammaan Capital Limited {"Target Company”}, from the Public Shareholders of the Targat Company

by Avendr Investment R3C Lid ["Acquirer’} together with [HC Capital Hodding LLT ["PACT) in its capacily as &

person acting in concert with the Acquirss, pursuant fo and in compliance with the requirements of the Securifies
and Exchange Board of India (Substantial Acguisition of Shares and Takeavers) Regulations, 2011 and subsequent
armendmanis therato ("SEBI [SAST) Regulations”] ("Open Offer” or "Offer”).

This pre-offer advertisement curmn comigendurn to the detaded public statement dated Octobar 09, 2025 ('DPS7) Is

biing issuad by Citigroup Global Markets India Private Limited, the manager bo the Open Offer ("Manager™), on behalf

of the Acguirer and the PAC pursusnt to Begulation 13(7} of the SEBI {3AST) Requiations in respect of the Open

Difer to aoquirs shares of the Targel Company ("Pre-Offer Advertisement cum Corrigendum’),

The DPS with respect to the Open Offer was published on October 08, 2025, n: (&) all editions of the Financial

Express (Englsh); (b) ail edtions of Jansatia (Hinds); 2nd {c) Mumbai edition of Mavshakti (Marathi)

This Pre-Offer Advertsement cum Cormgendum should be read in continuation of, and in conjunclion with the:

[a)  public announcement dated October 02, 2025 ["PA");

(b) DPS;

(e}  addendum cum corrigendum to the PA, OPS and the Draft Letter of Offer dated January 14, 2026
[*Corrigendum’), which was published in ail the newspapers in which the DPS was published; and

() letter of offer dated Agril 03, 2026 ("Letter of Offer” or “LoF") along with the addendum to the Letier of Crffer
dated April 08, 2026 (*Addendum”).

This Pre-Offer Adveriseman! cum Corfigandum is bemg published m all such newspapers in which the DPS was

published.

Capialised ferms used bt nol defined in this Pre-Offer Advertisament curn Carrigendurm-shall have tha samea

meaning assigned {0 such ferms in the Letier of Offer.

1. Offer Price: The Offer Price is INR 138 (Indian Rupaes ona hundred and thirty nine) per Fully Paid Equity
share and INR 39 {Indian Fupees thirty nine) per Parily Paid Equity Share (being computed as the difierence
between the offer price for each Fully Paid Equity Share and the amount due towards calls-in-amears, if
any, and interast dua, If any, thereon), The Offer Price for Fully Paid Equity Shares has been arrived at, in
accordanca with Regulation 8{1) and B{2) of the SEBI [SAST) Regulations. The Offer Price for Partly Paid
Equity Shares has been amived al, in accordance with Regulation 8(13) of the SEBI (3A5T) Reguiations. The
Targel Company has confirmed that it has nol charged interestin the past on the delay in receipt of culstanding
amount on the Parlly Paid Equity Shares and that no intersst will be charged thereon until the Parlly Paed
Equity Shares acquired by the Acquirer as part of the Open Offer are made fully paid-up pursuant to a nolice
for payment of cad money ssued by the Tanget Company on the Pardly Paid Equity Shares. These has bean no
revision in the Offer Prica

2. Recommendation of the committee of independent directors of the Target Company, The
recommendation of the commitiee of independent direclors of the Target Company (TIDC or "Committee’™) in
relation o the Open Offer was approved on Thursday, Aped 09, 2026 and published on Friday, Apnl 10, 2026,
in the same mewspapers n which the DPS was published (1DC Recommendation™), The retevan! exiract of
the IDC Recommendation ks gven balow;

1. | Members of the Committee of | The members of the Committes are as follows;
Independent Directars (Please indicate | 1, Mr, Subhash Sheoratan Mundra
the chaiperson of the. Commites | 5 wr achuthan Siddharth

saparataly) 3. Mz, Shefali Shah

4. Wr. Denabandhu Mohanaira

Mr. Subhash Shecratan Mundra acted as chairperson at
the meeting of the Commiftes held on April 03, 2026,

The IDC has parusad the PA, DPS, DLoF, Comigandurn and
LoF izsued in relation to the Dpen Cffer by the Manager to
the Open Offer on behalf of Acquirer and the PAC

Based on.-a review of the relevant information (a5 set-out
in the summary of reasons for recommendation below)
the IDC |5 of the apinion thal the offer price of INF 139
(Indian Rupees Ona Hundrad Thirty Nine only) per fully-
paid up equily share and INR 3% per parily paid-up equity
sharg, payabde fo public shareholders in the Cpen Oifer, is
in compliance with the SEBI SAST Regulations and henoe
i% fasr and reasonable

The public shareholders of the Targel Company are,
howevar, advised to Independently evaluate the Open
Cffer and take an informed decision whither or not o
tender their shares i fhe Open Odfer,

The Open Offer is for the acquisiBon of equity shanes held
by the pullic sharshokders of the Target Company,

The IDC has perused the PA, DPS, DLoF, Comigendurm and
LoF issued in relation to the Open Offer by the Manager fo
the: Cipen Ofer on behall of Acquirer and the PAC

Based on the above, the IDC {5 of the opinion that the Crlfer
Price is in compliance with the SEB| SAST Requlations
and henca, is fair and reazonable,

Considering the market price at a given point of tma. tha
public shareholders of the Target Company are, however,
advised o independently evaluate the Open Offer and take
an informed decsion whather o nol 1o tender thas sharas
in the Open Offar.

This statement of recommendation will also ba available
on the website of the Company at hitpsiwan

sammaancagital oo
The recommendalion was unanimousty approved by the
members of the [DC.

For further details, please see the |00 Recommendation as available on the website of the Target Company
(hlips. i fwww sammaancapital.com) and the Stock Exchanges (www.bseindla. com and www.nseindla.com)

3.  Competing Offer: The Open Offer i nol a competing offer in terms of Regulabon 20 of the SEBI (SAST)
Regulalions. There was no competing offer 1o the Open Ofler and the last date for making such compabing
offer has expined.

4, Dispatch of the Latter of Offer: The Letler of Offer and Addendum have been dispaiched 1o the Public
sharaholders holding Eguity Shares in dematerialized formy or physical form, as on the ldentified Dale {ie.
Ao 07, 2026) in accordance with Regulation 18(2) of the SEBI [SAST) Regulations. The |dentified Date was
relevant only for the purpose of determining the Public Shareholders to whom the Letter of Offer was to be
senl. It is clarified thal all Public Shareholders, registered or unregistered, who own Equity Shares and are
able o tender such Equity Shares in the Opan Offer atany ima befora the cosure of the Tendering Period ara
eligible to parficipate in the Open Cifer.

2. Aocopy of the Letter of Offer which inter alla includes the Form of Accaptance-cum-Acknowladgement and
detadled instructions in relation io the procedure for acceplance and setilement in relation {o the Open Offer
in Section VIl (Procedure for Acceptance and Seffiement of the Offer) has been submitied to SEBI, BSE and
N3E. In case of non-receipt of the Letter of Offer, Public Shareholders, including those who have acquired
Equity Shares ater the |dentified Date, if they 5o desira, may download the Letter of Offar and the Form of
Acceptance-cum-Acknowledgement from the respectve websites of SEBI {woww sebigovin), the Registrar
to the Offer (wwwinmpmsmufg.com), the Manager to the Offer (hitps:!fwww onding citibank codinrhim!
cligroupgiobatseresn hitm), BSE (www bseindia.com) and NSE (hitps:'www. nseindia.com) or obtan a copy
of the sarme from the Reglstrar to the Offer on providing sustable dotumantary evidance of halding of the Equity
Sharas. Alternatively, in case of non-receipt of the Latter of Offer, the Public Shareholdars hoiding the Equity
ahares may participaie in the Open Ofer by proveding their application’in plain-paper in wiiting signed by a8
shareholder(s), stating name, address, number of shares held, client 1D number, DF name, OF 1D mumber,
number of shares tendered and other relevant documents. The application 10 be sent to the Reqisirar o e
Offer, 50 as to reach the Registrar io the Offer during business hours on ar before 5.00 p.m, (I5T)an tha date
of chosure of the Tendering Period.

Public Shareholders arg requestad o refer to Section VIl {Procedure for Accaptance amd Sefllement of the

Oifer) on Page 70 onwards of the LoF in relation fo inferaiia the procedure for tendering their Equily Shares in

thie Open Offer and are also required to adhere to and follow the procedure outlined thersin, A summary of the

procedure for tendening the Equity Shares in the Oer is as below;

(@) Incase of Equity Shares held n dematenalised form: Public Shareholders who are holding Equity Shares
in dematerialised form and who inlend Lo lender their Eguity Shares in the Open Offer have 1o ensure
that thesr Equity Shares are credited in the Open Ofer Escrow Damat Account, before tha closune. of
the Tendering Penod.  Public: Shareholders heving their beneficiary account with CDSL must use the
inter-depository delivery instruction slip for the purpose of crediting their Equity Shares in favour of the
Open Offer Escrow Demat Account, Further, please refer to paragraph 7 of Seclion VIl {Procedure for
Acceplance and Seltement of e Offer) on pages T2-74 of the LoF for the procedure for landering to ba
foliowrad by Public Shareholders holding Eguity Shares in dematarialised form.

(b) Incase of Equity Shares hald in physical form: Public Shamholdars who ara holding physical Eguity Sharas
and intend to participate in the Dpen Offer will be required o submii to the registered office of the Registrar
to the Offer, Form of Acceptance-cum-Acknowledgement duly completed and signed in accordance with
the Instructions cantained therein along with the complete set of documents for verfication procedures
to b caried oul including: (i) original share certificatads), (i) vakd share transfer form(s) duly filled and
signed by the fransfarors (.a., by all registered sharehcsders in zame order and as par the spacimean
signatures registered with he Target Company) and duly witnessed at the appropnate place authorizing
the fransfer in favour of the Target Company; (iii} seif-attested copy of the shareholder's PAN card; and
(v} any other relevant documents such as power of atlomeay, corporate authonzation (including board
resalulionfspeciman signatura), notarized copy of death certificate and succession caertificata ar probated
will, if the onginal shareholder has deceased, ebc., as apphcable. Applicants who cannot hand deliver
their documents. at the colection cenires referred above, may send the same by speed post with due
acknowledgement or by courier only, a their own nsk and cost, to the Registrar to the Offer fo the address
specified in paragraph 8 of Section VIl (Procedurs for Acceptance and Sefffement of the Offer) of the
Latter of Offer on pages 74-T5, on or befora the ast date of the Tendering Pariod. Further, please refer
to paragraph 8 of Section VIl (Procedurs for Accepiance ana Seiffement of the Offer) on pages 74-75 of
the LoF for the procedure for tendering fo be followed by Public Shareholders holding Equity Shares in
physical form,

6. Changes suggested by SEBL In terms of Reguiation 16(1) of the SEBI (SAST) Regulations, the
DLoF was submitied 10 SEBI on Thursday, Oclober 16, 2025, SEB| vide its latler bearing reference no
HOW9M 211 20)2026-CFD-RAC-DCRZ 1814372026 dated March 27, 2026 ["SEBI Observation Letter’),
izsued its comments on the DLoF. The comments specified in the SEBI Observation Letter have been
inconporated in the LoF and Addendum. This Pre-Offer Advertisement-cum-Corrigendum also serves as &
comgentdum to the DPS as required m terms of the SEBI Observabon Letter, and reflects the changes made
in the LoF as compared to the DFS

7. All maleral changes since the date of the PA and commeants spacifiad in the SEBI Obsenation Lalter have
bean incorporated in the LoF and Addandum, The Public Shareholders are requastad to nota the following key
changes to the DPS in relation to the Opan Offar:

[a) Theinfroductory paragraph on the cover page of the DFS shall be amendad and restated as follows

“Open offer for acguisiion of up fo 34,17, 54 285 fhiry four crove sevaenfean lakh ity four thousand wo
himared and eighfy-six) Equiy Shares iaang face value of INR 2 (indian Rupees twol each of Sammsasan
Capital Limited (the “Target Company’, represenfing 26.05% (fwenty six point zero five per cent) of the
Expandad Visling Share Capilal of the Target Company. from the Puble Shareholders (as defined befow)
of the Target Company by Avenir Investment R3C Lid (“Acquirer’) fogethar with (HC Capital Holding

2. | Recommendalion on the Open offer
&5 o whether the offer is fair and
reasonaile

3. | Bummary of reasons fer
recommendation (I may also invite
attentan 10 any olher place, &g
company’s wabsile, where Its detaded
recommendabions along with written
sgvice of the independent advisar, if
any can be seen by the shareholder)

4. | Disclosure of te voling pattern

Ic)

(d)

&)

(f

(g}

(h)

(i

i

(k)

LLC ("PACT fn ifs capactty a5 a person aching in cancert with the Acquirer, pursuanf fa and in comphance

with the regidinerments of the Securiies and Exchangs Board of India [Subsfantial Aogquisition of Shares

and Takeowvers) Reguiatons, 2017 and subsequent amendments thereto ("SEBI (SAST) Regulations’)

("Open Offer” or "Offer’).”

The following definitions shall be included in the DPS:

(i) “Equity Share(s)” shall mean fully paid-up equity shares of the Targe! Company having face value of
IMH 2 {Indian Fupees two) each and pardly paid-up equily shares of the Target Company having face
vahee of INR 2 (Indian Rupees two) each with INR 067 {Indian Rupees zero and sixly seven paiss)
per aquity share paid-up and INR 1.33 (Indian Rupees one and thirty three paise) per equity share
rermsining wnpaid, as the case may ba;

[ily “Fully Pald Equity Shares” shall mean fully paid-up equity sharas of the Target Company. having
face value of INR 2 (indian Rupees two) each; and

[iii] “Securities Escrow Agreement” shall mean the secunities escrow agreement dated March 28, 2026
executed amongst the Acguirer, Registrar to the Offer and the Manager to the Offer,

The definition of "Closing” in the DPS shall be amended and restated as follows:

'The complelion of the subscriphon of the Sutscriphion Securifies by the Acguirer and offver aliied schons
required fo be completed in accordance with the terms of the 554 The Closing has isken place on March
31, 2026”°

The definition of "Expanded Voting Share Capital” in the DPS shall be amended and restated as follows:
‘The fodal voling equity share capifal of the Targe! Company on & fully dilufed basis and expected as of
the 107 (lenth) Working Day from the closure of the Tendenng Perod for the Open Offer. This mcludes
fal 1,15,66.70,658 (one hundred and fifteen crore eighty six lakh seventy thousand six hundred and
fifty eight] Fully Paid BEquity Shares, inclusive of the 33,00 00,111 (thiny three crore one hundred and
eleven) Fully Paid Equity Shares aliofted by the Tanget Company to the Acquirer in ferms of the S5A;
{b) the Tranche | Warranls, each in lerms of the S5A and bemg subvec! fo, inter alia, the approval of the
shareholders of the Targe! Company and other stalulany regulatony aporovals, o) 30,13 213 (thirty fakh
thirean thousand fwo hundred and thifeen} pre-existing partly-paid Equity Shares had by the Pubiic
charehodders of the Target Company ['Partly Paid Equity Shares”); and [d) employee. sfock opbions
which may vest or be exercised fill December 31, 2026.°

The definition of “Investor Shares’ Consideration” shall be amended and restated as foflows:

"INR-45,87.00 15 423 {Indian Rupees four thouzsnd five hundred and eighly-seven crove iffeen thovsand
four himdred and hwenfy minel being the aggregate amount calcwated af INR 139 (Indian Rupesss one
frrend thirfy mine) per Fully Parid Equity Sharea,

The definiton of Investor Shares” in the DPS shall be amended and restated as follows

“33.00,00.117 {thiy three crore ane hundred and efeven) Fuly Paid Equty Shares, al a subscrption
price of INR 139 {Indfan Rupses ohe hundred and thirty nine) per Fully Paid Equity Shave allolted fo the
Acquirer on March 31, 2026.°

The dafinition of “Invester Warrants™ in the DPS shall be amended and restaled as foliows:;

‘Collactively, the Tranche | Warrants (as defined below) and the Tranchae Il Warants (as defined below)
alfotfed fo the Acglirer on March 31, 20267

The definition of "Subscription Securities” in the OPS shall be amended and resiated as folliows:

‘Collechively shall mean the Investor Sharez ahd Investor Warrants afiolted 1o the Acowirer on March

31, 20267

The foowing paragraphs in respect of the Acgairer in the DPS shall be amended and resiated as follows:

(i) Paragraph {a){ii) of Part I; "The registered office of the Acguirer /s af Unid 5907 and 5202 Floor 53,
Addax Port Office Tower, Al Rayfa Street, Abu Dhabi, Al Reem Island, Unifed Arab Emitates.”

[ii) Faragraph (&)|iv) of Fart |: °The issued and paid-up share capisl of fhe Acquirer as on ihe oale of
the Pre-Offer Adverfisement cum Comigendurm iz LISD 50000 (United Stafes Dotars fifty thowsand),
compriging 50,000 (fffy thowsand) ordinany filly paid-up shares of USD 1 (Unifed States Dallar one)
gach. Avalora Holding LTD holds 100% [one hundred per cand) of the share capital of the Aoguirer,
The PAC holds 235 (ningdy three per cenf] of Judan Financial Holding RSC LTD, which iz the
shareholder wholly owning Avalors Holding LTD. The Acquirer is thus owned and controlied by the
FAC. The Acguirer is & part of the Infernational Holding Company PJSC group.”

[iil) Paragraph {a}m) of Par |; “The Acquirer has been allofled the Subscrplion Secunties on March
31, 2026, In compliance with Reagulation 22(24) of the SEBI (SAST) Requiations, the Acguirer wil
not exercise any voling mghts on the Subscrplion Securilies allotted fo it woli the expiry of the Offer
Period snd they will be fedd under & separate securiies escrow accouni maindaimed with the Ragisier
to fhe Ofer, in the sccount memed “MIIEL AVEMNIRE INVESTMENT R5C LTD PREFERENTIAL
ESCROW DEMAT ACCOUNT" in accordance with the SEBI (SAST) Regulafions, The Subscription
Secunties under the Preferenfial Issue will be fransferred from this secinilies escrow account fo the
Acquirer in-accordance with the SEBI [SAET) Regulations.”

(iv}) Paragraph (a)(xul) of Part [ “The key financial information of the Acquiner based on i[5 (4] audited
sfamdalone financial siafements as of and for the perod-from March 29, 2023 (date of incorporation)
fo December 37, 2023; and. (8) sudited standaione financial stalememts a5 of and. far the financial
wears ended December 21, 2024 and December 37, 2024, 15 581 ouf below,

‘“::;ﬁ;:mﬂ'“ As of and for the As of and for the
financial year ended financial year ended
Particulars March 29, 2023 to
q ber 31, 2023 December 31, 2024 Docember 31, 2025
usD INR usp INR UsD INR
Total Ravenue 1] i i} i ] 0
ot Income / {1.429) | 135260000 | (5836) | [5.52402.49) | (2420 009) | /220073 723.32)
Logs
Earming Per (0.028) (2650 | (0.917) (11.07) (67.275) (6.367.87)
Sharg
Ned worth / JEE7T | 4597 454,00 | 42735 404505151 BEITOZ2| £330 0098205
Sharehofders’
furpals

Note: Since the fnancial numbers of the Acqiwer are presanted m USD, the financial informalion has
been converfed fo Indian Rupees (INR) for the purpose of convenience. The conversion has baen dong al
the rale USD 1=INF 346543 a5 on March 20, 2026, (Sowrce; RBI reference sichange rafe 85 appeaning
on hftps:dwww b omg in'sonpdsreferenceraleanchive. aspx).

The fallowing paragraphs in respect of the PAC in the DPS shall be amended and restated as follows:

(i) Paragraph (b)) of Part I: "RAC iz a imifed ¥abilty cormpany, corporated on Sepfember 18, 2018,
undter the taws of the Unifed Arab Emirades (License Number, CN-2883898 and Unified Registration
number; 107-2021-100028527). The name of the PAC has nol changed since ifs incomporation.”

(i) Paragraph (b)) of Part | “The PAC has is regislered office &t PO Bow 32619, Znd floor RG
Frocurament Restricted Limited buldding, East 48, Abu Dhatv, United Arab Emirates.”

(iil) Paragraph (b)(iv) of Pan | “The issued and paid-up shana capifal of the PAC as on the date of the Pre-
Offer Adverfizermant cum Cormigendurm is AED 300, 000 {Unifed Arab Emirates Dirkiams three hundred
thousand) comprising 10,000 (ten thoussnd) ordinary fully peid-up shares of AED 30 (Unifed Arab
Emirafes Dirhams thirty) each, The PAC is mdirectly owned and conlrofied by Infermations! Holding
Company PJISC, a company incorparaled wunder the (aws of Abu Dvabl, United Arab Emirafes and
fizted on Ay Dhahi Sfock Exchange. The PAC iz a part of the infemalional Holding Company PJSG
groip. The Acquirer is owmed and conlroffed by the PAC.

(v} Paragragh (b)ivi)of Paril; "Az of the daile of the Pre-Offer Advertizement cum Comigendum, fhe PAC
does nod have any dirgclors. The manager of the PAC iz nol & direclor on fhe Board.”

v} Paragraph (bj(ew) of Part |2 "The key finencia! informadion of the PAC besed on s audited
consolidsted financial staterments prepared a5 of and for the financial years ended December 37,
2023, December 31, 2024 and December 31, 2025 ragpectively, 5 sal oul below.

[v]

"*As on the date of the Pre-Offer Advertisement cum Comigendum, there are 1,15, 86, 70658 fone hundrsd
and fftesh crore eighty six lakh seventy thousand sl hundrad and ity elght] Fully Paid Equity Shares of
the Targal Company, inclisive of the 33,00,00, 111 {Hhiry three crore ong hundred and aleven) Fully Paid
Eqinly Shares sfofted by the Tanget Company to the Acquirer in-terms of the 554.”

Paragraph [d)(xii) of Pad |; *The key fnancial mformation of the Target Company bazed on its (4] audited
consoidated inancialz a5 of and for the financial yesrs ended March 31, 2023, March 31, 2024 and March
31, 2025 respectively; and (B) tnaudifed and imited review consolidafed financial statements a5 of and
for the mine month perod anded December 31, 202515 sa] oul below,

{Amount INR In Lakhs)
Particulars For the nine Financial year Financial year Financial year
month perfod ended March 31, | ended March 31, | ended March 31,
ended December 2025 2024 2023
31, 2025

Tolal Revenue” 6,82 781.76 8.68,324.52 BE24TE6T a.72578.66
Net Incorme™ 8568503 (1,80, T46.24) 1.21.438.03 1.12.068 27
Eamings Per 1.7 {26, 70) 23.78 2518
Equity Sharo (EPS)
Nat worth / Share- 22,42 348.83 21,82 245.55 15,79,189.94 17.36,124.50
hoiders’ Fnds'

Notes
(1} Total Revanue includes () revenve from operabions: and (b) ather income,
{2} Nef lncome means Profit / (Loss) for the penod’ year
{3} -~ Shareholders' Funds inclides paid up equily =hare capial and other equity ™

()

The following paragraphs in respect of the Open Offer in the DPS shall be amended and restated as

ot

[iy Paragraph (e)im) of Part | “The Open Offer iz being made by the Acquirer and the PAC to all Pubhc
Sharaholders of he Target Comparny 10 acquirg up fo 34, 17,54 286 (thirty four crore sevanteen fakh
fifty four thousand two fiundred and eighty si] Equity Shares, constifuting up fo 26.05% (twenly six
point zero fve percent] of the Expanded Voting Skare Capital of the Targel Company ("Offer Size”)
atl aprce of INR 135 {Im¥an Rupees ane hundred and thiry-nine) per Fully Fard cquity Share amd at
a pnce of INR 33 (indian Riupess thidy ningl per Parly Paid Equily Share ["Offer Price’) (assuming
ful acceptance) (“Open Offer Consideration”), subyect fo the receiol of all appicabie stafwory
approvalzs [including Required Stafitory Approvals) on terms sef owt in the 554, and subject o the
terms and conditions mentioned in the PA, the DPS. the Comigendum, the Letter of Offer and as is set
out in the Pre-Offer Advertisement cum Cormigendum that is being issued i refation fo the Qpen Offer
in accardance wilth the SEBI (SAST) Regulations. The Acglirer shal acquire any Partly Patd Equily
Sharas tenderad i the Open Offer, which shal be considered part of the Offer Shares. Any increase
m the valing nghts of fve Acquirer on accoont of making the Partly Paid Equity Shaves flly pald-up
zhall be geemed o De an acquizition 35 part of the Open Offer and shal nol be considered for the
prescribed fimifs under Regulation 3(2) of the SEBI (SAST) Regulations.”

iy Paragraph {e}w) of Part & "The Gfer Prce for Fully Peid Equity Shares has been amved &l in
accordance with Reguiation B(1) and 8(21 of the SEBI (SAST) Regulations, The Offer Price for Partly
Paid Equity Shares has been arrived al, in accardance with Reguiation 813} of the SEBI [SAST)
Raguiations = INR 29 findlan Rupeas iy ning), compited as the diference between the Offer Price
for each FUlly Paid Equily Shere, e, INK 133 (indian Kupees one himadred and thirfy ning) and the
amaount due towards calls-in-arears for such Parlly Paid Equity Shares, (&, INR 100 (indian Rupees
ane hundred). The Targel Company has confirmed that I has ng! charged inleres! in the past on the
defay in recelp! of outstanding amount on e Parly Paid Eqgudy Shares and that no inferest will be
charged thereon wnlil the Parlly Paid Eguity Shares soniimed by the Acquirer as part of the Open Offer
are maae illy paid up pursuant o & notics ior payrment of cal money issued Dy the Target Company
on e Panly Paid Equity Shares”

[iil) Paragraph (eHv] of Part L “Ifthe aggregate number of Equily Shares validly lendersd in the Open Offer
by the Public Shareholders, is maore than the Offer Size, then the Fully Paid Equity Shares and Partly
Pard Enquily Shares vahdly lendevad by the Public Shareholders will be accepded on a proporfionate
basis, m consultafion with the Manager fo the Offer, subyect fo @ maximum of 34, 17,54, 286 (Thirty four
crove seventesn fakh fffy four thoussnd two hundred and eighfy six) Equity Shares. representing
26.05% fwenfy six point zero five per cent] of the Expanded Voling Share Capdal Paragraph
i) above covers the mechanigm for the Acquirer's subsequent conversion of Partly Paid Equily
Sharas to Fully Paid Equily Shanes.”

(v} Paragraph (e)(xiv) of Par |: "As per Reguiation 38 of the SEB! (LODR) Regqulations, read with
Fuwe 184 of SEBI {SCRR] Reguialions, the Targel Company i mequired fo mainfan minimum
pubiic shareholding of 25% (twenly five per cenl), as oelenmined in accordance with the SEBI
{SCRR) Regulations, on & comtinuows basis for Nsting. Upon complefion of the Cpen Offer and the
Underiying Trangachaon, if the pubiic sharehdlding of the Targe! Company falls below the mimimum
foved of pubiie shareiding as requived fo be maintaingd by the Targe! Company as per the SEB
(SCRR) Regilahons and the SEBI (LODE] Reguwlalions, the Acquirer and the PAC underake fo lake
necessary steps fo igtiate the comphance by the Target Company willh dhe reievant provisions
prascribed under the SEG] (SCRR) Regulations as per the requirements of Regufation T4 of the
SEB! (SAST) Requlations andiar the SEB! (LODR) Reguiarions, wittin tha fime peviod slated tharain,
ie, fo tring down the non-public. sharehoiding to 73% (sevenly fve per pent] within 12 (twelve)
manths from the date of such faif in the public shareholding o befow 255 (twenly five per cent],
through permilted rowles and any other such roufes a5 may be approved by SEB! from fime fo fime.
For sbundant clarty. while determining the Offer Size (being 26.05% of the Expanded Voling Share
Capirall, Tranche I Warrants have not been faken info account. Any allotment of Equily Shares fo
the Acquiver pursuant fo the exercise of the Tranche Il Warants shall be made v compliance with
the requirementis wnder the SEBT {SAST) Requahons. The Acgurer amd FAC shel tske &l necessany
steps under the SEBI (SAST) Reguiations, including m respect of any apen offer abiigahions, if af the
fime, the agoragale sharsholding and veling nghits of the Acquirer fagether with the PAC exceead the
threshond specified under Reguiation 3(2) of tha SEBI (SAST) Requalions a5 a resul of an oxafcize
of the Tranche I Warranis in & financial year.”

(m} Tha following paragraphs m respact of the background of the Open Offer in the DPS shall be amendad

and restated as follows:

[iy Paragraph (b] of Part Il: "The Prefersnfisl ssie has been approved by the Boand on Oclober 02,
2025, The Subscnplion Secunfies under the Preferential ssue have been allofied fio the Acquirer on
March 31, 2026, pursuan 1o the board resolution of the Targel Company dafed March 31, 2026."

(i) Paragraph (d) of Part I|- “The detals of the Underying Transachion are se! ouf befow:

Detaifs of Underlying Transaction

Type of

saction
(direct!
indirect)

Total Maode of
consideration | payment
for shares/ | [cash/
voting rights | secu-

(VR) acquired | rities)
(INR crore)

Mode of transacfion
(Agresment/Aliotment/
market purchase)

Regulation
which has

Shares/ Voting rights
acquired/ proposed lo be
acquired
Number | % vis-d-vis
total eq-
uity/ voting
capital
{Refer to
Nofe 1

below)

(in milltons)
As of and for the As of and for the As of and for the
, financial year ended | financial year ended | financial year ended
Particulars December 31, 2023 | December 31, 2024 | December 31, 2025
AED INR AED INR AED INR
Total Revenua™ 65,568 | 16,09 548 Bi.rd | 2905463 112021 25.86,714
iat Income / Prafit 22,354 3, 76,049 19,003 | 455696 28,511 534 T
After Tax
camings FPer Share 2.4 52,64 1.50 -M_.ﬁﬁ 205 fJd.47
et worth S 100873 2599437 154354 | FS7T6T0 | 225706 5500847
Sharatiolders’ Funcs

LA L -

ffj fncluded fncoms from Clpa.'éﬁr;s_and Wher Income.

Naote: Since the financial numbers of the PAC are presemted m AED, the finansial information has besn
converted [ dndian Rupees (INR) for the purpose of convenience. The conversion has been done af the
rate AED 1=INR 257554 as on Mavch 30, 2026, (Source: RBI reference axchange rale as appeanng an
fitips AW b org.invscipt s referencerale siTiive, 850K,

The following paragraphs in rezpect of the Target Company in the DPS shall be amended and restated as

fiothiorars:

(i) Paragraph (d)(iv) of Far | "The Equiy Shares of the Target Company are bsted o the BEE [Sonp 1D
for Fully Paid Equity Shares: SAMMAANCAR, Scnp Code for Fully Paid Equity Shares: 535785, and
Serp Code for Panly Paid Equily Shares, B00192) and NSE (Symbol far Fuly Paid Equity Shanes!
SAMMAANCAR, and Symbad for Partly Paid Equity Shares: SCLPP), The ISIN of the Target Company
iz INE48I07020 (far Fully Paid Enwily Stares)] and ING148101 010 (for Partly Paid Equily Shares).”

(i) Paragraph (d)iviil) of Par |: "As of the date of the Pre-Offer Advarhizemant cum Comgandin, the
subsenbed snd fully paid-up equity share capilal of the Targed Company is INR 2,31, 73 41,316 (indian
Rupees two hundred and firy one crore seventy three lakh forty one thowsand three fundred and
sixteen) comprising 1,15,06, 70,658 (one hundred and Mleen crore eighly six lakh seventy thousand
s hundrad and fiffy aight] Fully Paid Equity Shares of INR 2 (Indian Rupees lwo) each.”

(ill) Paragraph id){x) of Par |- "A% on the date of the Pre-Offer Advertisemen! cum Comgeanaum, the
Target Company has granfed 756,068,132 (seven crore fifly six lakh i thousamd ong hundred and
thirty twol employee stock opbons of which 6,32 56,074 (zix crore Hhirly o fakh ity six thouzsnd
and sevenfy four) employes stock options may vest or be exercised i December 31, 2026. As on
the date of the Pre-Offer Advertisement cum Corrigendumn, -all the foreign currsncy converlible boands
previously issued by the Target Company have been redearmed.’

(v} Paragraph (d)(xi) of Part I: “As on date of the LoF, the Expanded Voling Share Capital of the Target
Company i5 as follows:

Particulars® Issued and % of Expanded
Paid-Up Shares | Voting Share Capital

Fuly Pele Equly Sharss of the Targel Lampony™ L15,96,70,60 | 88.32%

Partly Paid Equity Shares 30,13.213 0.23%

Tramche | Warranis in ferms of the 554 8.8 92,066 f.62%

Emplayved stock options which may vest or be-exercised | 6,32 56,074 4.82%

i December 37, 2026 R || I

Expanded Voting Share Capital {Total) 1,31,18,32911 | 100.00%

"As on the date of e Pre-Offer Adverdisement cum Compendum, afl the foreign curmsncy converfible
bonds previously issued by the Targer Company have been redeamed,

Chrect

i) Agreemert - SSA!
Execulion of e 354 for
isstance and alfotmendt of
the Subscnption Securties
by the Tagel Company
to the Acguirer, by way ol

Faqulaficns
(1) and 4
af the SEBI
(SAST)
Repalefionms

INR 4,587.00

23,0000, 111
Grove

25.16% Cash

Prefararal lssoe (Refer fo
Nofe 2 below):

M3y, 00,080,111
fthirty  three  crore
ong’  hundred  and
glevenl Fuly FPaid| 868 92 966
Equity Shares, ai a|[Refar o
Subgsription price Mote 3
of INR. 139 (Indian|below)
Rupees one hundred
and. fwdy=-ning)  per
Fully  Pad  Equity
Share;

(i) & 6892966 (ekght
grore sixly eighl lakh
mnely Iwo. thousand
mive  hundred  and
sixly sixj  warranls
gach carmyng a rght
to-subscrbe fo 7 fona)
Fully  Faid  Eguify
Share, at a prica of INR
139 {indian Rupees
e hundred  and
thirfy-nite) per waranl )
{“Tranche | Warrants {_ﬁjrjk'
Price?, which shaf Balsin]
be exercised by the 2
Acguirer within hwenty
six weeks from the
closyre of the Offar
Ferod for the Open
Cfar in - compliance
with the requirements
wnder the SEBI
(SAST] Regulalions
&% may be applicable
al e e of such
BXerse; ahd

(i} 219797 569 (Mwanty
oe.  crorg ninefy
seven  fakh  ningiy
seven thousand fve
hindred  and sty
el warranls  each
camywng & mghl o
subzcrite fo 1 (ona)

INR 1,207.81
Cine
{FRefar o Note
4 below)

6625
[Refer fo
Mot 3 hafow)

(Refer to
Notez 5 and 6
bafow)

(Refor fo
hiote & below)

Coanfinieed fa o g
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Details of Underlying Transaction

Type of Mode of transaction Shares/ Voting rights Total Mode of | Regulation
tran- (Agreement/dlotment! | acquired’ proposed to be | consideration | payment | which has
saction market purchase) acquired for shares/ | (cash’ | ftriggered
(direct! Number | % vis-d-vis | voling rights | secu-
indirect) fotal eg- | (VR) acquired| rities)

uity! voting | (INR crore)

capital

(Refer to

Note 1

below)

(il The femrs and conditions

Board Approval:

Approval by the Board of
izsuance and alofment of the
Subiseriphon
the Temgel Compamy o Hhe
Acquirer, by way of Preferential
{ssue, subject fo the approval of
fhe shansholdars of the Target
Company.

Fully Faid  Equity
Share, al a price of INR
139 (indian Rupess
e hundred  and
thirty-riinel per warrant
{“Tranche N Warranis
Price’), which may
be exercised in ong
of more  [franches,
ki the expiry of 18
{elghleenl  months
from e oale of
aladment of warrants
W Compiance Wil
ihe reguiraments
ungder the  SEBI
(GAET]  Regulabions.
as may be applicabis
al the tme of such
axercisa. The Acouirar
has agreed nof fo
gxercise the Tranche
Il Warrants until affer
the expiry of the 10k
ftenth) Working Day
from the closure of ihe
Tendering Period  for
the Open Offer

of the Prefersniial lssue
and other rghis lo be
grantad to the Acquirer are
sef out in the 554

Secunties by

(1) Caleulated as a percemtage of Expanded Viting Share Capital.

(2)
(4

4l

fa)

(6)

The Subscription Secunties shall be atfolted within the: imalines prescribed under Reguation 170 of SEBI
(ICORE} Reguiations, subject ho, inler slia. the approval of he shareholders of the Targe! Company and receipt
of other statutony’ requiztory approvals (including Required Stalutory Approvals) each ow terms set ouf i the
S84,

Agsuming the Acquirer exércises aff of the Tranche | Warrants.

An amount equivalent to- 25% (twenty fve per cent) of the Tranche | Warranis Price shall be payabie by the
Acquirer fo the Targef Company at fhe time of subscrpbon and alisiment of the Trarche | Warrants, and the
bafance 9% (seventy fve per cenl) of the Tranche | Warmanis Price shall be payable &f the time of allofment
of Equity Shares pursuant fo exercise of the aghl altached 1o the Tranche | Warramls o subscribe fo Equily
Sharas. The amount paid shall he adjirsied / sel-off againsf the issue price for the resultant Equily Shares.

if the Acquirer exercizes all of the Tranche Il Warrants, Acguwiner would be alfolfed 27, 97,97 589 Eguity Shares
representing 14.35% of the voting share capital of the Target Company lassuming the voling share capital i
the aggregate of the Expanded Voting Share Capdlal and the Equity Shares allafted pursuant to the axercise of
the Tranchia ff Warmrants), The aggragate increase of voling rights of the Acgirer on account of Equity Shares
resillant from exarcise of alf Tranche Il Warranis, shaif not exceed 5.98% of the tofad voting rights of the Target
Comgany

A amount equivalent to 25% (hwenty five per cent) of the: Tranche J| Warranis Price shall be payable by the
Acquirer fo the Tanget Company &t the time of subscrption and allotment of the Tranche I Warrants. and the
bafance 7a% (sewventy five per cent| of the Tranche Il Warrants Price shall be payable at the fime of alofment
of Equity Shares purswant to exercise of the righ! allached to the Tranche Il Warrants 1o subscribe fo Equilly

Sharas. The amount paid shall ba adjirstad / sef-off against the issiie price for the reswfant Equity Shares.”

precedent under the 534 and compietion of the Public Nodice Pericds pursuant o ihe respective RE
Apgrovais (which have been waived), the Closing shall take place at the registered office of the Target
Company and on sich dafe a5 the Targel Company and the Acguirer may mulialy agree in weiling,
provided that such date shall be within the prescribed timeline for sllolment under applicable v and
it &y event notahar than axpiny of 12 (lwelva) months from the execution dale of the S5A or such
other lster date as muteally agreed between the Acgwirer and Target Company,”

(v} Paragraph {ei(v} of Par II: "Cusfomary warrandies (backed by indemmibies customany for a transaciion

of thiz nature) have been provided by the Tampet Company fo the Acquirer umder the S&A, 8z sef ol

b

{il Fundamenta! Warranhies (Part A of Anpex 3 of the S5A); These relate, infer alia, to mathers such
a8 comporate slatus, vald existence and suthorty / capacily to conduc! the business, effgibilily
to recedve foreign invesiment under the awtomalic rowte; authansalions required for execution
amd delivery of the 554, Target Company nof baing bankrupt or insofvant under appicabls
indian faws, sbsence of comfiicz with law, consfitufions! documenis, orders of ‘& cowrty ofher
governmenftal authory or confracts with certain third paries: capitalisation and sharshaolding of
tha Targe! Company; the Targed Campany beirg in compliance with applicable faws n relakion fo
its busimass in all mafedal respects; Targel Company having oblained approvals requirad from
govemmentsl suthonties for the conduct of the business of the Targel Company; and issuance
of Subscripfion Securlies being duly authonzed by all necessary corporale actions; Suhscnption
Securiies, whan ssied and delverad in ferms of the 554, being validly wsued, Waranfiss,
where relevant, aizo apply 1o subsidianes of the Targe! Company.

fifl Business Warranties (Part B of Annex 3 of the 53A) These warranlies generally ralate, infar
alfa, to corporate governance and reconds, accounts and francial comntrols. conauct of the Target
Company and ifs business post-Accounts Date’ (as defined in the S5A), indettedness and
financing arangements. matenal confracts execwfed by the Targe! Company, specific matters
refating o the Non-Banking Financia! Company (‘NBFC') busingss of the Targel Company,
asseds and properties of the Targel Company, including the Targel Company having good, vald
and marketabie fills of immovable proparty owned by it compliamnce with laws, fgalion malfers,
insurance polickes, refated parly transsclions redsfing fo-the Targel Company, fax maliers,
compliance relating to employees of the Target Company, infellectual propery owned or used
in the business of the Target Company, IT systems and data profection matters, compliance with
anti-bribery and anti-money laundanng faws and sanclions. Warranties, where ralevan!, aiso
apply o subsidiaries of e Targed Company
All Subscrption Warranlies (compnsing the Fundamental Wamanties as wall as the Business
Warranties] were provided &f the lime of sigring the 554 and were desmed fo be repested st Closing
under the 554, The Busingss Warranties are qualified by fhe dissiosure lefter defvered by the Tanget
Company on execufion and af Closing under the S5A
The SS5A does nol impase any oblgations of Nabilfes on the Publc Sharetolders of the Targe!
Company, or ghve the Acgquirer any rights to make any clams againg! Pubiic Shareholders of the
Targat Company. The indemnificalion cbigalions of the Target Company in refabdon to breach of the
aibscrphion Warrarhes spply oniy &fter the occumence of Closing (1.6 after the Target Company
having received the subscnption amounf from the Acquirer) and are subyect fo cusfomary monelany
arid fime limitations, ™
(v} Paragraph (e){vil) of Par |I: * The Acquirer will acquire and exercise conlrol over the Targe! Company
and become the ‘praomater’ of the Target Company in accordance with and subyect to the ferms in
the 554 and the prowvisions of the SEBI (LODR] Regulations: As par tha terms of the 554, Closing
took place on March 37, 20226, when the Target Company held a meeding of the Soard fo approve
i} the issuance and aioiment of the Subscnpfion Secunfies fo the Acquirer; and {ii) the delivery of the
Subscription Secunlies o an escrow accour a5 per e ferms of the Securities Escrow Agraemeant,”
(n) The following paragraph in respect of shareholding and acquisition details in the DPS shall be amended
and restated as follows
(i) Paragraph (a) of Part Il “The curren! and proposed shareholding of the Acquirer and the PAC i the
Targe! Company and the details of thelr acquisition ane as foflows:

Acquirer PaC
Daotails No. of Equity ot No. of Equity %
Shares Shares
| Shareholding as on the PA date M ) it NI
Shares acquired betwesn the P4 date M i il M
amd the DFS data

Post Open Offer shareholding (As on| 758647363 | 57830 il M
10th Working Dey after clasing of Ten-
daring Pariod and assuming fil acoapi-

arice of the Open Offer)

Notes.

(1] Aggregale of. fa) 33,0000 111 Equity Shares allatted by the Targel Company o Acqidirer in lerms
of e 55A; (b) 868,92 966 Equily Sharas 1o be affoited by the Target Company fo Acquirer an
exercise of Tranche | Wamrants, and {c) 34,1754, 286 Offer Bhares, proposed fo be acguired by
the Acquirer pursuant to the Open Offer {asswming fll sccepfance).

(2] CalciWsted as a percentage of Expanded Viding Share Capdal,

(31 In addition fo above, if the Acquirer exercises all of the Tranche I Warrantz, the Acguirer would be
aflotfed 21,97 57 568 Equily Shares representing 14, 35% of the voling share capital of the Tanget
Company (assuming the voling share capial is the aggregate of the Expanded Voling Share
Capital and the Equity Shares afolted purswant fo the exercise of the Tranche Il Warranis), The
aggregate incraase of woting nghts of the Acquiner on accownt of Equily Shares resuftant from
exercise of all Tranche I Wamanis, shall nod exceed 9.95% of the fofal woling rights of Bhe Tangai
Company.”

(o) The following paragraphs in respect of the Offer Price in the DPS shall be amended and restated as
fiollicears:

(I} Paragrapgh (d) of Part V. *The Offer Price of INR 139 (Indian Rupees one hundred and thirly-rine)

per Fully Pakd Equily Share of the Targe! Company is justified in ferms of Regulation 8(2) of ihe SEBI

(SAST) Reguiations, being the highest of.

Sr. Particulars Price Per
No. Equity Share
(INR)

1. | The highes! negofisted price per Equity Share of the Targef | INR 133 [Tnofan Hupees
Company for any acquisiion wnder the agreement affracting the | one hundred and thirfy-
obfigation fo make & FA of the Open Offer Le. the price per Equity e
Ehare unger fhe S84,

2 | The wolums weighfed sverage prce paid of payable per Equily Mot appiicatie.
share for acquisdions by the Acquimer andior the PAC during the 52
(ffty-twal wesks immediately preceding the dals of the PA

3 | The highest price per Equily Share of the Target Compary paid of Not appiicatis,

payable for any acquisition by the Acgquirer ar the PAC during fhe
26 [lwenfy-gix) weeks immedialely procading the dalie of the PA

4 | The volume-weighted average market price of Equity Shares for

INR 138.23 (Indian

a pariod of 60 (sivy] frading days immediately preceding the date | Rupees one hunored and
of lhe PA a3 lraded on the sfack exchange where the maxmum | thity eaghl and wenty
vilme-of frading i the Equity Shares of the Tamge! Company three paise)™
warg recorded dunng the relevant penod and such shares being
frequently raded.

5 | Whene the shares are not freqiently traded, the price dalermimed ot appiicable.
by the Acquirer and it Manager lo the Offer taking info sccount
vaafion peramelers incleding, book value, comparable fading
milipdes, and such other parameters as are customary for valuation
of shares of such companies.

6. | The perequily share value compiled under Reguiation 8(5) of ihe Not appiicable,

SEB! (SAST) Regulations, if appicable,

Notes.

(1] The negoliated price per shara of the Targe! Company uraer e S5A4 for the Underiywing Tranzachon.

(2] Pursuant fo the certificale dated October 02, 2025 fssved by Mis. G. M. Kapadia & Co., Chartersd
Accolvtants (Firm Registralion Wo. T04767W), the Equily Shares of the Targed Company wane
cerfified io be Trequently traded shiares”™ &3 per reguiation 211G of e SEBI [SAST) Requialions,
The maximum volume of frading of Equity Shares of the Tergel Company during stch period was on
the NSE."

(i} Paragraph () of Part IV, “in wew of the parameters considersd and pregsented in the table above, the
Oiffer Pnoe per Fully Paid Equity Share, under Reguiation 8(2} read wilh other applicatie requiabions
of Ife SEBI [SAST) Regulafions, s the highest of above paramalers, Le., INR 139 (indian Rupess
one hundred and thirfy-ning) per Fully Paid Equily Share, The Offer Price for Partly Paid Equily
Shares has been arived &, in sccordance with Reguiation 8(13) of the SEBI (SAST) Regulations
— INR 38 {Indfan Rupess thidy e, compuled 25 the aiference belwean the Offer Price for pach
Fully Pald Equity Share, Le., INR 13% (Indian Rupees one hundrad and thirty ning) and the amount
due fowards cals<n-amears for such Panlly Paid Equily Shares, ie., INR 100 {indian Rupees one
fiumdredl. The Target Company has confirmed that if has nof charged mterest in e past on the delay
in receit of outstanaing amount on the Parlly Paid Equily Shares and thal no interest will be charged
thareon welil the Partly Paid Equity Shares acqiired by the Acquirer a5 par of the Open Offer ane
made fully pald 4p pursuant to a nolice for paymaent of call monay issued by the Targel Company on
the Parlty Pald Eguily Shares.”

(p) The following paragraphs in respect of the Financial Amangements in the DPS shall ba amended and
restated as follows:

(i Paragraph (3} of PartV; " The lofal consideration for the Open Dier, azsiming il scceplfance is the
Open Offer Consideration wup fo e, INR 4750 38,45 754,00 (Indian Rupees four thousand seven
hurdred and Mty crores thirty cight lekhs forty fve thousand ssven hundred and Sfty-four anly), for
the acquizition of 34,1754, 266 Equity Shares at a price of INR 138 (Indian Rupees ane hundred and
thity-ning) per Fully Paid Equity Share and at a price of INR 39 [Indian Rupees ity ningl per Partly
Faid Equity Share.”

(i) Paragraph {c) of Part V. "Affer considering the above. M. G M. Kapadia & Co., Chartersd
Avcountants (Firm Registration No. T04767W) having office at 1007, Raheja Chambers, 213 Narman
Pomt, Mumbsi, 4000271, India; Tel. Mo, =81 22 6611 6671, by way of cerificate dated Oclober 2,
2025, has cartified thal firm financial arrangamants through varifiabie means hawe baen made by the
Acquirer for fulfiing itz oblipations under the Cpen Offer, The UDIN of the: Cerificate dated Oclober
02, 2025 by G, M. Kapadia & Co., Charlerad Accountznis (Firm Regisration No. 104767W) having
office &l 1007, Raheja Chambers, 213 Nanman Paoint, Mumbai, 400 027, India; Tel. No.: +371 22 661
G611; Fax Na.: +81 22 6611 6600 carfifving the. firm financial arrangements by he Acquirer for the
purpeses of fulfling its obigations wnder the Cipen Offer is 25113458850 WEHBG20."

(i) Paragraph (o) of Part \: "By way of secunly for performance by the Acquirer of ifts abligations under
the SEBI [SFAET) Regwshions, the Acguiver has fumizhed an uncondifonal and frevocable bank
guaramee daled October OF, 2025 from HOFC Bank Limied, HDFC Bank, Fort Branch - 3rd Floor,
Manecki Wadl Bldg Namik Motwane Mag, Fort. Mumbal — 400 001, Indis {"‘Bank Guaranfee’], for
an amow of INR 551,00,00,000 (Indian Rupees five hundred and Mty one crore) i favour of the
anager fo the Offar, which is:in compliance with the requirements spacified under Reguiation 171}
of the SEBI (SAST) Regilations (i e., being inexcess of 25.00% (twenly fve par cenf] of the first INR
500, 00,00.000 (indian Rupees five hundred crove) of the Open Offer Consideration and 10.00% (fen
per cent] of the remainder of the Cpen Offer Consideralion). The bank isswing the Bank Guarantee iz
nether & assoaale company nor & group company of the Acqguirer, the PAC ar the Targel Company
The Bank Guaraniee [ vali L il July 06, 2026 with an aption to exfend the guarantes, al the reqlest
of the Acquirer. The Acguier /s enfitled fo cause HOFC Bank Limited fo extend the validity of the Bank
Guaramtee i the expmy of & penod of 30 (thidy) days from the date of compietion of payment of
ponsideralion to alf the Pubfic Sharehoiders of the Targel Company who have valicly fendered their
Equily Shares fn the Open Ofer, uniass the Open Offer is validly withdrawn in accordance with the
SEB! (SAST] Reguiations.”

[q) The following paragraphs in respect of the Financial Arangements shall be included in the DPS as

Tollows:

(i) Paragraphiii} of Parl V' "As disclosad in paragraph (b){vii) of Pard | of this DPS, the PAC is aoiing in
concert with the Acguirer for the imifed purpose of fnancing the Acquirer’s acquistion of secunfies of
the Targel Company Thersfore, the sourse of funds for the proposed cost of acquisifion for bofh the
Underying Trangachon and the COper Offer wil be made avarlabis fo the Acquirer by the PAC, in such
T and mamer a5 the PAC may defemming ai the relevant fime,”

(i) Paragraph (]} of Part \V: *As on Dacember 23, 2025, the undrawn faciities avaiiabi to the BAC from
First Abu Dhati Bank PJEC amount fo AED 27, 70,00,00.000 fequivalent o INR 52.865,80, 00,000
with the TT Buying Rafe as on December 13, 2025 considersd - INR 24 27: AED 1. Source: hifps: &
eximin.netrates)  Fudher, the aggregale fmancial resources avalable with the Acguirer and the PAC
as o December 23, 2025 are summarised ag under

Sr.
No. Particulars AED INR
T | Undrawn Faciliffes avatable to the PAC from 21,70,00.00,000| 5 26,6580 00,000
Firsl Abe Dhaby Bank PJSC 55 an Decenber
23 20250
& | October 7, 2025 from HDFC Bank Limited 5,51,00,00,000
3 | Cash Deposif by the Acquirer i fhe Escrow 47,60,00,000
Accaunt
Tofal 5,32,64,50,00,000

*TT Buying Rarte as on December 719, 2025~ INR 24.27: AED 1 (sourca: hitps:/exirm.in.nelirates)”

{ill) Paragraph (k) of Part \: "Based on the Bank Guarantee, Cash Escrow Amount-and the undrawn
faciities, avalabie fo the BAC menfionad in paragranh (i) above, M G. M. Kapadia & Co,, Chartarad
Accountants (Firm Registration No. 104767W) having office at 1007, Raheja Chambers, 213 Nanman
Pomt, Mumbar, 400 021, India; Tel. No.: +87 22 6617 B611; Fax Noo: #971 22-6611 6600 by way of
cerificate defed December 24, 2025 are of the opinion that Acquirer and the PAC have adegquate
financia! resources for fulfiling their cbigations nder the Undenying Transaction and the Qoen Offer
made pursuant lo and in compliance with e requirements of the SEBI (SAST] Regufations.”

() Part V|l of the DPS in respect of Tentative Schaduba of Activity will be amended and rastated in acoordance
with Paragraph 8 of this Pre-Offer Advertiserent cum Comigendum below.

(g} The following paragraphs in respact of the Procedura for Tendaring the Equity in case of Non-Racespt of
the: Latter of Offer in the DFS shall be amended and restated as follows:

(i) ~Paragraph (c} of Part VI "The procedure for tendering Equity Shares will be as follows:

(i) Paragraph {c}i) of Part VIl "The Acqurer is nof & parson resident in India under applicable fndian
foreign: exchange control requlalions. Accordingly i e Acguirer does not hawve condrol over the
Target Company af the fime of acquiring the Equity Shares lendered by the Public Sharsholders
unider fils Open Offer, the mechanism for acquisition of Equly Shares through e stock exchange in
terms of the Master Circuiar (as defined below) will nof be avaiatve for this Open Offer and in such
casa, the Acquiner will acquire the Equity Shaves iendered by the Pubiic Shanahotders under the Open
Offer, maccordance wilh the Tender offer mathod’ 55 prescribed under the Master Circwlar Therefore,

since the Acquirer has not obfaimed control over the Targel Company prior fo commencameant of
Teridening Peviod for the Open Offer; the Acquirer will scquire e Offer Shaves in accordarnce with the
tender offar method prescnted’ by SEBI i accordance with paragraph 2 of chapter 4 of the SEB('s
master circwlar bearing reference no, SEBYHOVCFDVPoD-1TR/CIR202 %37 oated February 18, 2023
(“Master Circular’).

[iii) Paragraph (d) of Part Vlll: “[imtentionally omitied].”

8. Details regarding the status of stafutory and other approvals: The Letier of Offer has been updated o
confirm that all Required Statutory Approvats have been ablained as on the date of the Letter of Offer, namely
the CCI Approval dated Decamnber 09, 2025, the SE In-principle Approval dated Navember 07, 2025, the SEEI
Approvals datad March 25, 2026 (receivad by SAML in tarms of the SEEBI {Portiolio Managers) Reguiations,
20200, the SEBI Approvals dated March 27, 202% (received by S&ML in termz of the SEB| (Altemaiive
Investment Funds) Regulations, 2012) and the RBI Approvals (with waiver of the Public Notice Period) dated
March 24, 2026 have been receved. Other than the Required Statutory Appravals, to the best knowledge of
lhe Acquirerand the PAC, there are no other stalulory of requiatory appeovals required for the consummation
of the Underlying Transaction and 1 or the Opan Offer.

In case any further statutory or raquiatory approvals are reguired by the Acquirer and ! or the PAC and [ or
become applicable priar to the compigtion of the Open Offer, the Open Ofier shall be subject to such statutory
approvals and the Acquirer and ! or the PAC shall make the necessary applications for such statutory or
requlatory approvals

I ferms of Regulaton 23(1) of the SEBI {SAST) Regulations, in the event that regulatory or stabutory approvals
[other than the Reguired Staiutory Approvats, that have been oblamed), which become apphcable prior to
complation of the Opan Offer, are not recaived or are finally refused for reasons outside the reasonable control
of Acguirer, then the Acgquerer and the PAC may withdraw the Cpen Offer in terms of Regulation 23(2) of the
SEBI (SAST) Regulations;

In the event of withdrawal of the Dpen Offer, a public anncuncement stating the grounds and reasons for the
withdrawal in accordance with Regulation Z3(Z) of the SEB! (SAST) Reguiations will be made within 2 (twa)
Working Days of such withdrawal, in the Newspapers and such public anncuncemant will also be sent 1o the
Stock Exchanges, SEB| and the Target Company at its reqistered offica.

8 Revised Schedule of Activities: The LoF has been updated to Inchede the revised schedule of major ackivities

relating to the COffer, which are set out below:
No. | Name of Activity Original Schedule Revised
of Activities (as Schedule of
indicated in the DLoF) | Activities
{Date and Day) {Date and Day}
1. | Issue of Public Announcemsnt Octaber 02, 2025, October 02, 2025,
Thursday Thursday
2. | Publication of the DP3 in newspapers Cotober 09, 2025, October 09, 2025,
Thursday Thursday
3. | Date for filing of the Draft Letter of Offer with SEBI October 16, 2025, Cclober 16, 2025,
Thursday Thursday
4, |Last date for public announcemeni for competing | November (3, 2025, Mowember 03,
aoffer(s) Monday 2025, Monday™
5. | Lastdate for receipt of SEEI observations on the Draft | Nowember 11, 2025, March 27, 2026,
Lether of Offer Tuesday Friday™*
6. | Identified Date* Movamber 13, 2025, April 01, 2026,
Thursday Wednasday
7. | Last date for dispaich of the Letter of Ofier o the | November 20, 2025, Apnil 08, 2026,
Public Shareholders of the Targe! Company whosa | Thursday Thursday
names appear on the register of members on the
Identified Date, and to Siock Exchanges and Target
Company and Regisirar to the Offer (as defined
below) 1oissue a dispatch completion cedificate
& |Last date by which a committea of independent | November 25, 2025, April 15, 2026,
directors of the Target Company & reguired to give | Tuesday Wednesday
its recommendation fo the Pubfic Shareholders of the
Target Company for the Open Offer
3. | Last date for upward revision of the Offer Pricecand /' | November 25, 2025, April 15, 2026,
o the Offer Size Tuesday Wednesday
10, | Date of publication of Open Offer opening public | November 26, 2025, Bl 16, 2026,
announcement, in tha nawspapers in which the DPS | Wadnasday Thursday
has been published
1. | Date of commencemsnt of the Tendenng Perod | November 27, 2025, Agril 17, 20126,
("Offer Opening Date’) Thursday Friday
12. | Date of closure of the Tendering Period {"Offer | Dacemier 10, 2025, Bpril 30, 2026,
Closing Date”) Wednesday Thursday
13, | Last date for communicating the rejection ' acceptance | December 24, 2025, May 15; 2026,
and completion of paymant of consideration or refund | Wednesday Friday
of Equity Shares 1o the Public-Sharehosders of the
Target Company
14, | Last date for publication of post Open Offer public | January 01, 2026, May 22, 2026,
announcement in tha newspapars in which the DPS | Thursday Friday
has been published
¥ The original schedule of acthvities was indicative (prepared on the basis of timalines provided wnder the
SEB (SAST) Reguiations] and was sikject fo receipf of relevant approvals from varfous statufory freguiaiony
suthonfias.
* The Idemied Daie 15 omy for ihe purpose of aetarmining the Pubic Shaebolders as on such dsthe lo
whom e Letfer of Offer would be send, I is cianfied that subject fo Paragraph 1 of Pant C (Slatulory and
Other Approvals] of Sechion VIl (Terms and Condilfions of the Offer], al the Puliic Shareholders (registerad ar
unragislaned) of the Targe! Company are efigibie fo participans in the Opan COffar at any time on or pRor [a the
Oifer Closing Date,
** There has bean no competing offer fo the Acquirer and FACS Offer asof the date of the Lefter-of Offer,
= Achual oate of receipt of Hve SEB Dbsanvalion Ledfer,
MNote: Whens [ast gates are mendioned for cerfain aclivhies; such achivilios may hapoen an or bedore the
respechve fasl dates,

0. The Acquirer and #s director and the PAC and ils manager accept full responsibiity for the information
contained in this Pre-Offer Advertisement cum Comigendum (other than as specified in Paragraph 11 below),
and shall be jonlly and severally responsible for the fulfdment of the obligations of the Acguirer and the PAC
under the SEBI (SAST) Requlations in respect of the Open Offer,

1. Information pertaining fo the Target Company in this Pre-Offer Advertserment cum Comgendum ar any olher

adverisemant’ publications made In connaction with the Open Ofer has baéen obtained from information
published or provided by the Target Company, as the-case may be, or publicly available sourcas which has not
been independently verified by the Acguirer, the PAC or the Manager to the Offer. The Acquirer, the PAC and
Ihe Manager to the Offer do not accept any responsibility with respect to the information provided by the Target

Company
12, The Pre-Offer Advertisemeni-cum-Corrigandum will also be avadable on SEBI's websile (www.sabl govin).

Issued by the Manager to the Open Offer

citi

CITIGROUP GLOBAL MARKETS INDIA PRIVATE LIMITED

1202, 12" Floor, First International Financial Centra, G-Blork
Bandra-kuria Complex; Bandra East, Mumbai - 200096

Tel: +91 22 6175 9999

Fax: +81-22-61 750808

Website: hitps.fwww.online.citibank co mmimdciigroupgiobalscraant him
Contact Person: Mr. Samrat Choudhary

Email: sammaancapital openoffer@cii.com

SEBI Registration Number: INMOODO10718

Registrar to the Open Offer

(®) MUFG 1o

MUFG Infime India Private Limited {Formarly, Link Intime india Privafe Limited)

C-101, st Floor, Embassy 247, LB.S. Marg, Vikhroli (West), Mumbai - 400 033, Maharashtra, India
Tel: +57 810 811 4949

Fax: +07 22 49186060

Website: www.in.mpms.mufg.com

Contact Person: Ms. Pradnya Karaniskar

Email: sammaancapital. offeni@n, mprms.mufg.com

SEBI Registration Number: INRODODO4DSE

Far and on behall of the Acguirar and FAC

Avenir Investment RSC Ltd (Acquirer)
SDi-
By: Authorised Signatory

IHC Capital Halding LLC (PAC)
sD-
By: Authorised Signatory

Place: Abu Dnabl, UAE and Numbal, India
Date: April 15, 2026
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAMMAAN CAPITAL LIMITED

Registered Office: A-34, 2™ & 3™ floor, Lajpat Magar |, Lajpat Nagar (South Delhi) 110024, New Delhi, India
Corporate Identification Number (CIN): L65922DL2005PLC136029, Tel: +91 124 604 8213; Website: https:/'www.sammaancapital.com

Opan afer for acouwsition of up to 34,17 54,286 (Ihirly four chore seveniaan lakh filty four thousand bwo hundred and

eighty six) By Shares, representing 26.05% [twenty six point zero five per cenl) of the Expanded viohng Share

Capital of Sarmmaan Capital Limited ["Target Company™}, from the Public Sharsholders of the Target Company

by Avenir Investmant RSC Lid {"Acquirer’) logather with IHC Capital Holding LLC ('PAC”) in its capacity as a

person acting in concert with the Acguirer, pursuant to and in compliance with the reguirements of the Securibes

and Exchange Board of India (Substantal Acquisition of Shares and Takeovers) Regulations, 2011 and subseguen!
amendments thereto (“SEBI {SAST) Regulations™) (*Open Offer” or "Offer’)

This. pre-offer. adverlisemeant cum corrigendum to the detailed publs slatement dated Cclober (5 2025 ("DPS") 5

being issued by Cifigroup Global Markets India Private Limited, the manager to the Open Offer ("Manager’), on behalf

of 1he Acquirer and the PAC pursuant to Regufalion 18(7) of the SEBI (3AST) Regulations in respect of the Open

Offer b acaquira shares of the Target Camgany (“Pre-Offer Advertisement cum Corrigendum”),

The DPS with respect to the Dpen Offer was published on Ootober 09, 2025, in (a) &ll editions of the Financial

Exprass (English); (b) all edilions of Jansatta (Hndi), and (¢} Mumbai aditon of Navshakti (Marathi)

This Pre-Offer Adverisement cum Corrigendum should be read in continuation of, and in conjunction with the:

(8) public announcament dated Oclober 02, 2025 {"PA);

by  DPS

[c] addendum cum comgendum to the PA, DPS and the Drafi Letter of Offer daled Jenuary 14, 2026
("Corrlgendum”), which was published in a¥ the newspapers in which the DPS wag published: and

(dy letler of offer dated April 03, 2025 ("Letter of Offer” or "LoF"} along with the addendum to the Letter of Offer
dated Apeil 09, 2026 ("Addendum”).

This Pre-Offer Adverlisement cum Comgendum iz being published in il soch newspapers m which the DPS was

published:

Capitalised terms used but not defined i this Pre-Offer Advertisement cum Comigendum shall have the same

meaning assigned to such terms in the Letter of Offer

1 Offer Price: The Offer Prica ks INR. 139 (indian Rupees one hundred and thirty ning) per Fully Faid Equity
Share and INR-23 {Indian Rupees thirly nine} per Partly Paid Equity Share (being compuied as the difference
batwaen the offer price for each Fully Paid Equily Share and the amount due towards calis-in-arears, if
any, and interest due, if any, thereon). The Oiffer Price for Fully Peid Equity Shares has been amived &t in
accordance with Regulaban B{1) and 8(2) of the SEBI [SAST) Regulations. The Offer Prce for Panly Paid
Equity Shares has been armved at In accordance wilh Regulation 3{13) of the SEBI (SAST) Regulatons, The
Target Company has confirmed that it has rof charged interest in the pasd on the delay in receipt of outstanding
amount on the Partly Pasd Equity Shares and that no mlerest wil be charged thereon untll the Partly Paid
Equity Sharss acquired by the Acquirer as part of the Open Offer are made Ay paid-up pursuant fo & notice
for payreent of call money issued by the Target Company an the Partty Paid Equity Shares. Thera fias been no
revision in the Offer Price.

2. Recommendation of the commitiee of independent directors of the Target Company. The
racommandation of the committes of mdependent directors of the Target Company (1IDC” or “Committea’) in
refation to the Open Offer was approved on Tharsday, April 02, 2026 and published on Friday, April 10, 2026,
i the sama newspapars in which the DPS was publishad (IDC Recommendation™), The refevant extract of
the IDC Recommendalion is given below:

1. [Members of the Commites of
Indepandent Drectors [ Ploase indicate | 4
the chairperson of the Commillse | o
separately) 5

4.

The members of the Committes are as follows:
Mr. Subhash Sheoratan Mundra

Wr. Achuthan Siddharth

Mz, Shatali Shah

Mr. Dinabandhu Mohapatra

Mr. Subhash Sheoratan Mundra acied as charperson &l |
the meating of the Committas hald on Aprl 09, 2026,

The 1DC has perused the PA, DFS, DLoF, Comgendum and |
LoF issued in refation o the Open Offer by the Manager to |
the Open Offer on behalf of Acquirer and the PAC

Bazed on a review of the relevant information (as sel oul |
In the summary of reasons for recommendation bealow),
the IDC is of the opinion that the offer price of INR 139 |
(Indian Rupees One Hundrad Thirty Nine only) per fully- |
paid up eguty share and INR -39 per partly pasd-upequity
ghare, payable to public sharehalders in the Open Offar, is |
in comgliance with the SEB! SAST Requlations and hence
is fair and reasonable.

The public shareholders of the Targel Company ars,
however, advised fo independently evaluate the Open
Offer-and Lake an Informed decislon whather or nol 1o
tender thair shares in the Opean Offer,

The Opan: Offer 2 for the acquistbon of equity shares held

by the public shareholders of the Targed Company,

The IDC as parused the P&, DPS, DLoF, Comgandurmand

LoF issued in refation to the Qpen Offer by the Manager 1o |

the Open Offer on behalf of Acquirer and the PAC,

Based on the above, the |05 of the opinion thal the Offer |

Price is-In. compliance with the SEBI 3AST Requlafions |

and hence, Is fair and reasonable,

Considering the market price at & given point of fime, the |

public sharetokders of the Targat Company are, however,

advised to mdependently evaluate the Open Offer and take |

an informed deciston whether or nof to ender thedr shares §

in the Cpen Offer,

This statement of recommendation will alse ba availabla |

on the websde of the Company a1  hps:iwew, |

sammaancapdal.com

The recommendalion was unanimously approved by the

members of the 1DC. |
For furthar delails, pleasa see the IDC Recommandalion as avakable on the websila of the Tangel Company
{hiips:ifwaw sammaancapial com| and the Stock Exchanges {(www bseindia com and www.nseindia com),

3 Gompeting Offer: The Open Offeris not a compeating offer in ferms of Requiation 20 of the SEBI [SAST)
Reguiations. There was no competng offer o the Open Offer and the last date for making such compsting
offer has axpined,

£, | Recommendaiion on the Open offer,
as io whether the offer iz fair and
reasonable

4, | Surmmary of FEASHS fes
recommendation (IDC may a0 mwils
attention boo any other place, eg.
company's websile, where ils detaded
recommendations along with written
advice of the independent advisar, if
any can be seen by the shareholder)

4, | Disclosure of the voling patiern

(b}

(c]

(d}

(@)

(M

@

(h)

(i

()

LLC {"PAC) in ifs capaciy a5 8 person acing i concert with the Acquirer, pursuant fo and in compliamce

¥tk e requiremenis of e Securiies and Exghangs Board of inoia (Sibsfantia Aogurzilion of Shares

and Takeowers) Reguabons, 2007 and subsequont amendmants thevelo “SEBI (SAST) Regulations”

{"Ooen Offer” or “Offer’)

Thie following definitions shall be incleded n the DPS.

i} "Equity Share|s]” shall mean fully paid-up equity shares of the Terget Company heving face value of
IR 2 {Indian Rupees twol each and parlly paid=up equity shares of the Target Company having face
wvalue of INR 2 (Indian Rupees wao) each with INR 0.67 (Indian Rupees zern and Sixly saven palss)
per equity share paid-up and INK-1.33 (indian Rupees one and thirly three paise) per equily share
ramaining urpaid, as (he casa may be;

{1} °Fully Paid Equity Shares™ shall mean fully paid-up equity shares of the Target Company having
face value of INR 2 {indian Rugeas twa) éach; and

() "Securities Escrow Agreement’” shall mean the securities escrow agreement dated March 28, 2026
axecuted amongel the Acquirer, Registrar to tha Offer and the Manager to the Offer.

The defindion of "Closing” n the DPS shall be amended and restaled as follows:

“The complation of the subiscnoiion of the Subscrpton Secuniies by the Acguirer and alhar afied aoiions

requined o be completed in accordance wilh the ferms of the 554 The Cloging hes taken place on March

31 20287

The definifion of "Expanded Voting Share Capital in the DPS shall be amended and resiated as follows:

“Tha fetal voting equily shave caplal of the Targe! Company o a iy diufed bagis and expecled as of

the 107 (fenth] Working Day from fhe closure of fhe Tendenng Penod for ithe Open Offer This includes

{2 115,56 70658 (one hundrod and fffeen crore elghly =iy fakh seventy thouzand six hundrod -and

fifty eight) Fufly Paid Equily Shares, molusive of the 33,00,00 117 iy thres crore one hundred and

glsven) Filly Peid Equity Shares allofted by the Targel Company. fo the Acquirer in terms of the 534,

{b) the Tranche | Warrantz, each in lerms of the 554 and bedng subjest lo, infer alia, the approvad of the

shareholders of the Targel Company ahd other stalvfony requlalony approvals; fe] 30,173,272 (ihirdy lakh

thirfeen thousand hwo hundred and thideen) pre-existing parfly-paid Equily Shares held by the Public

Shareholders of he Targel Company (Partly Paid Equity Shares’l; and (d) employee sfook ophions

which may vest or be gxercised i December 31, 20267

The definilion of “Investor Shares’ Consideration” shall be amended and resiated as Tollows:

"INR 45,87 00, 15429 (Tndian Rupees fowr thousand five kimdred and eighiy-seven crore fifteen thowsand
faur himdred and twenty ninel being the aggregale amounf calcwlated af INR 138 (Indian Rupees ane
hundred ihidy mine) per Fully Paid Equily Share.”

The definiion of “Investor Shares” in the DPS shall be amended and restated a5 follows:

“23,00.00 311 (fhirty fthree crore one hivmdred and elevent Fuly Paid Equily Shares, af & sibscrption

price of INE 139 [Indian Rupees one hindred and thirfy fire) per Fully Pald Eqully Share allolted (o the

Acquirer on March 31, 20267

The defirilion of ‘Investor Warrants™ in tha DPS shall be amended and reslated as follows:

"Cofiectivaly, the Tranche | Warranis (85 defined below| and the Tranche I Warrants:(as defined beiow]

alloltad to the Acguirer on March 31, 2026

The definiion of “Subscription Securities” in the DPS shall be amended and restated as fofows:

"Coflectively, shall mean the Investor Sharas and investor Warrants aliolfed fo the Acquirer on March

3, 2026°

The fefiowing paragraphs in respect of the Acquirer in the DPS shall be amended and restated as follows

{} Paragraph (2WE) of Par |; “The reqistered office of the Aoguirer iz & Unit 5801 and 5902, Floor 55,
Addax Porf Office Tower, Al Rayla Sfraet, Abu Dhal) Al Reerm Jsland, Unifed Arab Ermirales”

i} Paragraph (aiwv) of Par | "The issued-amd paid-up shane capifal of the Acquirer as o the dafe of
the Pre-Offer Advertisement cuim Comgendum is USD 50,000 (Uinfed States Dollars iRty lhousand),
comprsing 30000 [y thowsand) ordiney fully paid-ue shares of USD T [United Stafes Dolar ong)
oach. Avalora Holding LTD helds 100% [ane hwmared par cevid) of the share capial of the Acquirer;
The PAC holds 83% (ninely fhree per cend) of Judan Fingncial Holding R3C LTD, which 15 the
sharsholder wholly cwning Avalora Holding LTD. The Acqguirer iz thus owned and comrolled by the
B4C. The Acquirer /s a par! of Ihe Infernafions Holding Company PJSC group.”

{iii} Paragraph (allix} of Parl | "The Aogunrer has been afiofted the Subschiphion Secunfies. on March
31, 2026. In compliance with Regulfation 22241 of the SEBI [SA5T) Regulalions, the Acauier Wil
nat exercies any vohing nghiz on e Subserpion Securniies aioled o i widl the expiry of the Offer
Ponod and they will b held undier 2 separate seciities escrow acoount mainfaimed with the Regisirar
to the Offer i the socount named MIFL AVENIR INVESTMENT B30 LTD PREFERENTIAL
ESCROW DEMAT ACCOUNT in accordance with the SEB! (BAST) Reguiations. The Subscriplion
Securlios wndar tha Prefarentiad 1ssue will be fransferned from ihs-socunilies escrow accouni (o the
Acqirer in gecardance with the SEBI [SAFT) Regulalions”

{iv) Paragraph (alxiil) of Parl | “The key financial information of e Acqlirer based on ds (4] awdiled
sfandalone hnancral stalements as of and for the penod from March 28, 2023 {dale of incorporalion)
to Decenther 31, 2023 and (B sudited standalone fnanclal statements a5 of and for the financial
years énded Dacember 31, 2024 and December 31, 2025, (s saf out below

"5;“;’:;:;“'! As of and for the As of and for the

partcusrs | March 28, 2023t | [pCCtL PUOURL | mber 32025
December 31, 2023 : :
UsD INR Uusp INR usp INR

Ta*an'HeTuE i 0 0 0 i} 0
Nef income /| (1.429) | (1,35,260.90) | (5.836) | (5,52.402.49) | (2420,109) | {22,90,73.723.32)
Logs
Earming Pav (0.028) (265) | (0117 {11.07} (6F.275) (6,367.87)
Share
Net worth / 43.571 | 45,97 454.07 | 42,735 | 4045.051.57 | E697012| 63,29.00,982.95
Sharehaidars'
funds

Note: Sice the francial numbers of e Acguver s presanted n USD, the fnancial informahon has
hesn converted fo indian Rupess (INR) for the purpose of comvenience, The comversion has been done af
the rate IS0 T=INR- 54,5543 a5 on March 30, 2026, (Souvce: RBI reference exchange fate as appeanng
on hitps:fwwwerblovg. infsenplsreferenceralearchive.aspx),

The following paragraphs in respect of the PAC in the DPS shall be amended and restated a2 follows:

{if Paragraph (b} of Part I; "PAC is & #imifed ¥ability company, incomporated on Seplember 19, 2078,

Az on the date of the Pre-Offer Advedisament cum Cormigendumn, there arg 1,718,856, 70 658 fone hundred
amd fiteen crore sighty siv lakl sevenly thotsand s hunaved and [y eighl) Fully Padd Equily Shares of
the Target Company. inclusive of the J3.00,00. 117 [ty three crare one hundred and alewven) Fuly Pald
Equity Shaves afiotted by the Target Company fa e Acquirer in ferms of the S5A."

{¥i Paragraph (d)(xi} of Pas | "The key fnancial informalion of the Targe! Company bazed on s (4) audied

consofidated financials a5 of and for the financial years ended March 31, 2023, March 31, 2024 and March
3, 2025 respectively, and [B) bmaudied and imifed review consofidated francial staterments as of and
for the nine month perod ended Decernbar 21, 2025 5 sl ouf below,

(Amount INR In Lakhs)
Particulars For the nine Financial year Financial year Financial year
manth period ended March 31, | ended March 31, | ended March 31,
ended December 2025 2024 2023
37, 2025

Tolal Ravernue™ 68278176 B 68,324 52 86247667 & 72 578,66
Nef imoome™ 85 68503 (1,80, 746, 24) 1,21.438.03 112586827
Earmings Per i1.76 [26.70) R 2019
Equity Share (EPS) |
Nef warth / Share- g2 42 4883 21,82 245.59 19,740 188.94 17.36,124.50
hotdars' Fndg®

Notes

(1] Tolal Revanue dcludes (a) revanus from operafions: and () ofher income
(2] “Nellncome mesns Profit £ (Loss) for the. period? year,
{3) Sharehoiders' Funds includes paid up equity share capal and affer equily

T followiing paragraphs in respect of the Open Offer i the DPS shall be amanded and rastated as

folows,

(l] Paragragh (e)iiii) of Pad [: "The Opan Offer fs bedmg made by the Acquirer and the PAC o all Public
Shareholders of the Targe! Company fo acquire up bo 34, 1754, 286 (thirly four crore sevenleen lakh
fifty four Hhouzand two hundred smd eighfy six) Equity Shares, constiufing up fo- 26.05% (Twenby six
poin zaro five per centj of the Expanded Voling Share Capifad of the Targer Coampany (Offer Size’)
gf & prce-of INR 138 findian Rupess one himared and Hirfy=nine) per Rlly Paid Equily Share and af
a price of INR 29 findian Rupees thirty nina). per Parly Paid Equity Share ("Offer Price’} (assurming
fid scceptance) (‘Open Offer Consideration”), subject o the receq of all applicatile sfatiory
approvals (inciuding Required Slatdory Approvais) on ferms sef owt in the 554, and subjiect fo the
favms and condilions menfionad i ihe P4, the DP3, the Comgendum, he Letter of Ofer and a5 15 sef
auf in the Pre-Otfer Adverisement cum Comgendum that ts being issued in refafion fo the Open Offer
In scoordance with the SEBI [5A5T) Reguishions. The Acqlirer shall acqlire any Partly Faid Equily
Ehares landered i1 the Open Offer, which shall be considered pad of the Offer Shares, Any increass
in the voling rights of the Acquier an account of making the Farly Paid Equaty Shares fully paigd-up
shall be deemad o be an scquistion a5 part of fhe-Cpen Offer and shall pof be considered for the
prescribed (imits under Regquation 3(2) of the SEBI (SAST) Regulafions,”

il Paragraph (e)iiv) of Part |. “The Ofer Prce for Fully Pald Equily Shares- has bean armived al, in
aceordance with Requiation (1) and 872) of the SEBI (SAST) Requlzfions. The Offer Price for Partiy
Faid Eguity Shargs has been amived &, n-accordance with Reguiation B{12) of the SEB! (SAST]
Fagquiations — INF 28 [Indran Rugeas thiy nme), comouted as the diference bafwean the Ofar Prive
for each Fully Paid Equity Shave, ie, INR 135 (indian Rupess one hundred snd fiidy ning) and the
amaimt due towards calls-in-arraars for such Pavtly Pald BEquity Shares, Le. INR 100 {indian Rupoas
ang hundred), The Tarpel Company has canfirmed thal it has nol charged interest in the past on the
delay in receipt of oufstanding amount on the Parly Paid Equity Shares and thaf no interest will be
chargad thergan wntil the Parly Paid Equily Shares acquisd by the Acqumaras pad af the Opean Offar
are mage fuly paid Up pusuant foos nofice for payment of call moneyissued by the Targel Company
o the Partly Paid Equily Shares.”

(iii) Paragraph (e)(v) of Part |- "If the spgregale number of Equity Shares validly fenderad in the Open Offer
by tha Pubiic Shareholders, is more than the Offer Size, then the Fully Paid Equity Shares amd Parliy
Paid Equily Shares valdty lendered by the Public Sharsholders will be accepled on a propodionals
basiz, i cansiitation with the Manager o the Offer, subject fo & marimur of 34, 77,54, 285 fHhirty four
chorg sevendoen lakh TRy fowr thousand two hundred and eighty six) Egufy Shaves, representing
20.00% (hwenly six poinl rerp fve per cent) of the Expanded Voling Share (aplal, Peragraph
(i) above covers the mechanisnd for the Acguirer’s subsequent coméersion of Parly Paid Equily
Ehares fo Fully Pald Eguity Shares.”

iiv) Paragraph {elxiv] of Part |: “As per Reqration 38 of the SEB! [LODR) Reguiafions. read wilh
Fele 184 of SEBI [SCRR) Reguiations, the Targe! Company & reguired fo manialn mimimun
pubic shareholding of 25% (fwenfy fve per cent), &5 delermingd i scoordance with the SEBI
[SCRR) Regwations, on a continuows basis for dsiimg. Upon compiation of the Open Offar and the
Undenying Transachon, § the publc shareholding of the Targel Cormpany favs beiow the minimiurm
fevel of public shareholding as required lo be mainfained by the Targel Company a5 per the SEBI
(SCRA) Requiations and the SES! (LODR) Reguisbions, the Acquirer and the PAC andartake fo fake
necassany steps ho fecilifale the compliance by the Targel Company with Ihe relevanf provisions
prescnbed under the -EERI [SCRAR] Regufations az per the requirements of Regulalion 7i4) of the
SEBI [SAST] Requiations andior the SE8I (LODR| Regufafions, wiftin the time panod safed lherain,
L., fo bang down the: non-public shareholding fo 755 [seventy fve per cend] within 12 [twelve)
months from the date of such fall in the publc shareholding fo below 25% (fwenly fve per cenl),
throigh permitted rowtes and any other such routes as may be approved by SEBI from bime fo fime
For abundanf clardly, white defermining the Cffer Size (being 26.05% of the Expanded Voling Share
Capitall, Tranche | Warranls have not been faken infa account. Any aloiment of Equity Shares fo
the Acquirer purstant to the exercize of the Tranche I Warranis shal be made in compiiance wath
fver renguirenmeids wnalar the SEB! (SAST) Regulalions. The Acguirer and PAC shal lake al necessany
steps under the SEBI (SAST) Regquiations, inchuding in respect of any open offer obligations, i af the
fime, the aggregste shareholding and vobing nighfs of the Aogiirar fogether with the PAC exceed the
thrershold specified under Reguizbion (2] of he SEBI (SAST) Regulalions as a resull of an axerciss
of the Tranche |1 Warranls in-g fmancis! year.”

{m) The following paragraphs in respect of the background of the Opan Offer in the DPS shall be amendead

and restated as follows:

(i) Paragraph (b) of Part |l "The Praferential lssue has been approved by Ihe Board on October 02,
2025, The Subscrplion Secunlies under the Preferenhal Issue have been allofied fo the Acquirer on
March 31, 2026, purscant fo the board resclubion of the Targe! Company dated March 31, 2026

(i) Paragraph (d) of Part II: “The defails of the Underlying Transaction are Sef ouf below;

4, Dispatch of the Letter of Offer: The Letter of Offier and Addendum have been dispalched to fhe Public ender the laws of the Unied Arab Emirates (License Number; CN-2883899 smd Unified Registration Details of Underfying Transaction
Shareholders hoiding Equity Shares in dematerialised form or physical form, as on the ldentified Date (e, nurnber: 101-2021-100028527). The narne of e PAC has ned changed since #s incorporalion.” Type of Mode of fransaction Shares! Vofing rights Total Mode of | Regulation
Aprit 07, 2028) in accordanca with Regulation 18(2) of the SEBI [SAST) Regulations. The identified Date was {#} Paragraph (bi(ii) of Part | *The PAC has ifs registered office af PO Box 32619, 2nd fioor RG tran- {Agreement/Ailotment/ acquired’ proposed fo be | consideration | payment | which has
relevant only for the purpose of delermining the Publc Shareholders to whom the Letter of Offer was o be Procurament Resincled Limited bifialng, East 48 Abw Dhal, Unifed Arab Emirates.” saction marfet purchase) acquired for shares/ | (cash/ | triggered
senl. |0 is clarified that all Public Shareholders, ragistered or unregistered, who own Equity Sharas and are {ii} Paragraph (i) of Pari |: *The issued and paid-up share capifal of the PAC a5 on the dae of the Pre- (direct/ Number | % vis-g-vis | voling rights | secu-
able to tender such Equsty Shares in the Open Ofier al any fime before the closure of the Tendenng Period are Offar Achverieament cum Coamigandum g AED 300 000 {Uriited Arab Emirates Dirhams hree hundred indirect) total eg- | (VR) acquired |  rities)
eligible o participate in the Open Offar. thousand] compnsing 10,000 {ten thousend) ordinary fly paid-up shares of AED 30 {Unifed Arab wity/ voting | (INR crore)
8 & copy of the Letler of Offer which infer alis includes the Form of Accaptance-cum-Acknowledgement and Emirates Dirhamz thirty) each. The PAC /s indirectly owned &nd controffen by Infemational Holding capital
detzded instructions & relation 1o the procedure for acceptance and seftlement i refation fo the Open Offer Company PJSC, a company incorporsted wadar the laws of Abu Ohat, United Arab Emirales and (Refer o
in Secton VI [ Procedure for Acceplance and Ssitlement of fre Offer) has besn submilied to SEBI, BSE and fisted on Aby Dhabi Sock Exchange, The BAC iz a part of tha infemational Holding Company PJSC Note 1
MZE. In case of norereceipt of the Letier of Offer, Pubsic Shareholders, incuding those who have acquired group, The Aoguirer s ovned and controlad by the PAC
Equity Sharas aftar the |dentifiad Date, i they o desire, may downdoad the Latier of Offar and the Form of {w) Paragraph (b)(vi} of Part | “As of the date of the Pre-Offer Advertisement cum Comigendum, the PAC ~ 1t — SR
Acceptance-cum-Acknowledgament from the respective websites of SEBI (www.sebigouin), the Registrar does ot have any directors. The manager of the PAC is nat a director on the Board. ) Agreement- 994 _
to the Offer (wwwinmpms.mufg.com), the Manager to the Offer {htfos:i/www.onlinecitbank.co inimim {v) Paragraph (b)ixiv) of Part || *The key financial infarmation of the PAC based on its sudited ESEREHHOR oF ) el T Regutations
ciligroupalobalscreent him), BSE [www bseindia.com} and NSE [hilos:wew nseindia.com) or oblaln a copy e L iFsuance and affiofment of | 3(1) and 4
{ the same from the Registrar o the Offer on providing suitable documentary evidence of holding of the Equity : kil E : L TR P r ' the Subscriphon Securibes I INR 4, 587.00 L
. | e s : . : - : . L0283, Decermber 27, 2024 and December 21, 2025 respechvely; is sef ouf below. : 23,0000, 111 (25, 163 Cash |of the SEBI
Shares. Alternativaly, in case of nor-recaipt of the Letter of Offer, the Pubbc Shareholdars holding the Equity fin millions) by the Targel Company Lrorg l (SAST)
Shares may participate in the Qpen Cffer by providing their appbcation in plain paper in wiling signed by all fo the Acquirer, by way of Im s iha
shareholder(s), stating name, address, number of shares hald. cent ID number, DP name, DF D number, As of and for the As of and Ffor the As of and for the Preferential lssue (Refer o | RBQLIALNGS
nurnber ol shares tandered and other relevant documeants, The application & o ba sent o the Begslrar ta the finmncial year ended | financial year ended | fnancial pear ended Hoda 2 below);
Qffer, so as to reach the Regisirar to the Ofier dunng business hours. on or before 3.00 p.m. (I5T) on 1he date Fareutas December 31, 2023 December 31, 2024 December 31, 2025 M 33.00,00 111
R O A B AED NR| _ AED|  NR| aED| IR fhity  three  crore
ublic Shansholders are requasted bo refer to Sechion VIl [Procedure for Accepfance el nf of the : e : - P ; ane  hun ,
Offer) on Page 70 onwards of the LoF in retation to infer alia the procedure for tendering their Equity Sharas in Tolal Ravenus 03,5950 | 1888049 91,706 | =LUpW | tsPel 2066714 j}?mnu ,f,.:ﬁnf ,:;ﬂ B 5802 066 INR 1. 207.81
the Open Offer and are also required o adhers 1o and follow the procedure outlined therein, A summary of the Net Incomsa / Profif 22 354 5, 76.045 15,003 4,85, 656 28,511 34711 E«'Ii'!-'-'-':.-'ll Shares al & [F:EI’%' f;r.h ﬁ_ﬁg-;e,; e :
procedure for fendering the Equity Shares in the Offer i as below: Affer Tax : snn':sa:n;ur-i::ﬂl ' prive  ote 3 {Rafar to (Refer fo Nofe
i8] Incase of Equity Shares hald in demateralised form: Public Sharaholders who are holding Equity Shares Eamnings Per Share 2 G264 .00 44 65 285 7347 of INR 139 (indian| below) Nol 3 balow) 4 hefow|
iRVl () S WG MIGRKD 40 St Wi By sy R dn Speii UG/ e fo wirsre et worth | 100873 | 2599.437| 154356 | 3077610 225106 | 5600847 Rupees one hundred
that their Equity Shares ane credited in the Open Offar Escrow Deamal Accound. bafore the clesure of Sharafralders’ i thirhraleel
> ; ; A 3 1 foers’ Funds B ITy-ine; e
the Tendenng Penod. Public Shareholders hawing their beneficiary accownt with COSL must use the R - . Fully Paid  Equity
inter-depositony dalivery instruction fip for the purpose of crediting their Equity Shares in favour of the (1} included tacome: from Uperatins and Ciher income Shars: :
Open Offer Escrow Demal Accounl Further, pleasa rafer 1o paragraph 7 of Section VIl {Procedirs for Note: Since the financial numbers of the PAC are presanted in AED, the francial iformation has been ey Zin i
Acceptance and Seftlement of the Cifier) on pages 72-74 of the LaF for the progedure for fendering to be sonverted i Indian Rupess (INR) for the purpose of converience. The conversion has been done at the K s
followed by Public Shasehclders holding Equity Shases in dematenalised form, rale AED 1=INR 25.7694 as on March 30, 2026, (Source: RBI reference sxchange rale as appearing on “'*“3""? suty et Gkt
(bl Incaseof Equity Shares held in physical form: Public Shareholdsrs who are holding physical Equity Shanes hitps:ww i org infscriptsrefasncersteanchive asps).” mwnely two thousand
and intand to participate in the Open Offer will be required to submit to the ragistered office of the Registrar (k] The folowing paragraphs in respect of the Target Company in the DPS shall be amandad and restated as . nundred  and
I the Offer, Form of Acceplance-cum-Acknowhedgement duly completed and signed in accordance wil follows: sody i) warrants,
the instructions containgd therein along with the compiete sel of documents for verification procedunes i} Paragraph (d)iiv) of Part |: *The Equily Shares of the Target Company are lisled on the BSE {Serp 1D e f"ﬁ""f
I b camvied out including: (i) oniginal share cartficatels); (i) valid share transfar formis} duly filed and for Eully Paid Equily Shares: SAMMAANCAP: Scrip Code for Fully Paid Equily Shares: 535789: and I sudsenbe o 1 fone)
signed by the transferors (ie., by 8l registered shareholders in same order and as per the specimen Scrip Code for Partly Paid Equity Shares: 890152) and NSE (Symbol for Fully Paid Eguity Shares: Fully Pasid  Equiy
signatures registerad with the Targat Enmpﬂny_:-_ am:l duly witnessad at the appropriata place authonzing SAMMAANCAP: and Symbal for Partly Paid Equily Shares: SCLPE). Tha ISIN of the Target Company Share, maprgeuffﬂﬁ‘
the transfer In Favour of |'!-E Target Company; (iii} sell-atlasted copy of the 5|'n'|.'E:"H.'."|I:'!Ef"_-'| PAN ::ard; and iz INE 14807020 (for Fully Psid Equity Shares) and ING 148101010 (for Partly Paid Equity Shares).” 139 finatian EUIHEES
Eg?nE?JT;;GT,!:;‘&;;iﬂeﬁﬁl’:?::dEﬁ:ﬁ;gﬂiﬂﬂaﬂﬁ;ﬂiiﬁ;ﬂ:ﬂfﬂlzﬂﬁlfmgg?ﬂ (it} Paragraph (d){vil) of Parl §; “As of the dafe of the Pre-Offer Adverizsement cum Corrigendum, the l:r:lhnﬁ'j-f nltln;ljlz:lfrﬂwarrf;ﬂ
e ; ; e D i ’ subscribed and filly paid-up equily share capial of ihe Targed Company is INR 2,21, 73,471,378 {Ingign ,' il o {Rofer i y {Refer fo
|T11H if the E!ngil'lﬁl Eﬂamhtll:der has d?ceas;d. etdc ; ;5 Iarr::hcal:u!:. .ﬂ.puﬁhc:an.ﬁ whia -.ﬂl'lf'll:lllll: han!'l _-:;E.Eluer Bupess wo hundred and thiry one crore seventy thres fakh forty ane thousand three hundred and ( Tfar?che / :‘l'l-_farrﬂml Nota § (Refer ip Nedas 5 and &
air documents at the collection centres refarred above, may send the same by speed post with due sixfeen) comprising. 1, 15,86, 70,658 (anie hundred and fifleen crore sighy six lakh severty thousand Price’), which shall B Node 5 balow) v
acknowladgement or by courier only, al their own rigk and cost, (o the Registrar to the Offer to the address ek ST e L X jiery . . he exemised by fhe ! :
ekl i e = x sy hundred and ifty elghty Fully Paid Equity Shares of INR 2 (imifan Rupees o) each ¥
specified in paragraph & of Secbon VIl (Frocedure for Acceptance and Seiiement of the Offer) of the : _ ol e b " y el Acquirer within fwenly
Letter of Offer on pages T4-75, on or before the las! date of the Tendering Period, Further, please refer 1) Eara%'aph i) of Flart . “As on "”E'qf"f of the P"E'Gqfr Advarisament cum Gomgendum r"i b b B e
o peragraph 8 of Section VIII (Procedure for Accepfance and Settiement of the Offer) on pages 7d-75 of ol Company has E'Tﬂﬂ”re‘j "'-55-&'?- ' -? (seven crore fiily G fakh six m'z'”ﬁ:-"“"'"d oneg hundred ans ecios o N O
thie: LoF for the procedure for tendering to be followed by Public Shareholders holding Equity Shases in vy o) ampinyde st nations o fﬂm’ 6,52 95,0748k i r'l",'w PG folh Y. 2. Hiovisarid ;ﬂen‘m fior h;1E Oyper
physical form inddseren;}r;] f&‘ﬁf’] ESLD-D'-E'TE sdr_ln:'k Dﬂrf::-ns rﬁg? :f_esl }3;-:1& EIJIfTIs_Ed !'1' Decembear 31, Eﬂgﬁ ;;TST C'ﬁ’er i mﬂpﬁ_ﬂﬂﬁ‘
6.  Changes suggested by SEBl: In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the ri.«::lﬁf J'“i,n;b. 'r'.,E r:,mirgﬁ:ﬂﬁmr;ﬂﬂ I,HE.EE?H:F TOrEIgN CLTBNCY Comer: ” with “the’ reanrarments
DLoF was submitted 1o SEBI on Thursday, October 16, 2025, SEBI vide Its latter bearing refarance no. P A g T e P e e : inder: the . GER
HOM8/12/11(29)2026-CFD-RAC-DCR2 181432026 dated March 27, 2026 ("SEBI Observation Leiter’), {iv) Paragraph (d}{xi) of Part |: "As on dafe of the LaF. the Expandad Voling Share Caplfal of the Target SAST)  Regulafi
issued He comments on fhe DLoF, The comments specified in the SEBI Observation Letier have been Company 15 85 foffows; ! A E?[ 'E."':"r'",g'
: : ; a5 may be applicalle
incorporated in the LoF and Addendurmn. This Pre-Offer Advertisement-cum-Cormigendum also serves 85 8 Particulars* Issued and % of Expanded o e i ok
cormgendum o the DP3 as reguired in terms of the. SEBI Obsardation Letter, and refiects the changes made Paid-Up Shares | Vioting Share Capital s E'"aucl
in the LoF as compared to the DPS. - - T e
7. Al material changes since the date of the PA and comments specified in the SEBI Obsenvation Letter have Pl F Egully s ot e Rt L-ompany 1i5A00.008 | 80.38% () 27.37,97.963  (tweny
biear incomporated in the LoF and Addendum, The Public Sharahalders are reguested 1o note the following key Parily Paid Equity Shares { 30.13,213 | 0.23% ohe. Dy
changes to the DPS in refation to the Dpen Qfier; Tranche | Warrants in ferms of e 554 | 8,68 02 966 ! 6.62% “::E rﬂganfﬁi
(@) The inroductory paragraph on the cover page of the DPS shall be amended and restated as follows: Employes stock options which may vest or be exertised : 6 40 56.074 182% m:?dlr.&j.. é,r,d _5.[:“_'.!,.'
Cipen offer for soquisition of wp to 34, 17,54, 286 {thirty four crore seventeen \akh fifty four thousand two Il Dacamber 311 2026 | nine) warrants, each
fundred and eighty &) Equily Shares having face valwe of INE 2 (indian Rupees fa) each of Sammaan = T | R LT ;
Capral Lfmwen'y[lhe “Target Company’), representing 26.05% (iwanty six pomf zero e per cent) of the Eaparviies. Walii siris Capltal {fote) | 1.31,18,32,911_| 100005 . TR & I'lgll'l: i
Expanded Voting Share Capital of the Target Company, from the Public Sharehoiders (as defined balow) "As on the date of the Pre-Offer Advertisement cum Camigandum, al the forslgn currency convertible subscribe fo 1 jone)
of the Targel Company by Aveni Imvestment RSC Lid ("Acguirer’) logether with IHC Capital Holding bonds presiously 1ssued 0y the fargel Compary have been redeemed
Contimeed to mext page...
B ) £ - - o i o E=—1
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Details of Underlying Transaction Nofas: simce the Acquirer has nol oblained confral over the Targel Company, prior fo commancamant of
(1) Aggregate of: (a) 33,00,00, 111 Equity Shares allotied by the Targst Company to Acquirer in ferms Tendering Penod for the Open Offer, the Acquirer will acquire the Offer Shares in scrordance with the
Tﬁ“‘f ‘ Amnmnhd“”b’ﬂﬂhm m‘“’"‘” 4, iw"“ Voting f‘ﬁ?"r'n'““ mﬂ'g: e Mode “"; R M"ﬂ““‘h:‘ ’I o the S5A: {tﬂ ’éﬁ&g 2.966 Equiy Tuselldci et by ﬁamg, mﬁm}, il tenclor. offer mathod prascribed by SEB) in accordance with paragraph 2 of chapter 4 of the SEBIs
T,'H " A ) i = s i i BT 44 the Acguirer purstant fo the Open Offer (assuming full scoaptanca), (‘Mastar c‘_"-‘”'ﬂ""}-' , :
indirect) total e (VR) acquired | rities) (2] Calcwlsled 555 percentsge of Expanded Voling Skare Capita (i) Paragraph (d) of Part VIl [intentionally omitfed].
- (INR {3) I addition fo above, ifthe Acguiner exarcises all of the Tranche Il Warrants, the Acquirer would be -~ 8- Detalls regarding the status of statutory and other approvals: The Latier of Offer has bean updated 1o
uity! voting erore) allolted 21,57,97.569 Equity Shares representing 14.35% of the valing share capital of the: Target confirm that all Required Statutory Appravals have been oblained as on the date of the Letter of Offer, namely
“Pjﬁm' Company {assuming the voling share capital is the sgqregate of the Expanded Voting Share the CCI Approval dated Decamber 09, ;UEE. the SE In-principle Approval dated November 07, 2023, the SEBI
fﬂﬂfﬂfm : Capital and the Equily Shares allotied pursuan! to the exercise of the Tranche Il Warranls). The Approvals daled March 25, 2026 (received by SAML in lerms of the EEEH.|F‘r:rIfdm Managers) Ragulahmjs,
w) exercize of all Tranche If Warrants, shall nof sxceed 0.96% of the falal voling righis of the Targat Investment Funds) Reguiations, 2012 and the RBI Approvals (with wasver of the Public Notice Perod) dated
Fully Paid  Equity Company.” March 24, 2026 have been received, Ciher han the Reguired Stalutory Approvals, to the best knowledge of
Sivaro, &t aprice of INR ; the Acquirar and tha PAC, there are no other sfabutony o regulatory approvals naquired for the consummation
139 [ndian R (o) ;l'nl'lllnla:“:gl:lmmng paragrachs in respect of the Offer Price in the DPS shall b2 amendad and reslated as ofthe U iy Trerisaxtion and For the € Offer
ong  hundred and ” i ; , ) In-case any further stafutory o regeatory approvats ane raquired by the Acquirer and [ or the PAC and [ or
{i} Paragraph (d) of Part [V} “The Offer Price of INR 138 (fndfan Rioses one hundred and Thirfy-ning) . ;
thirfy-nins) par warrant per Fgurry Paid Equity Share of the Target Company is jusfiied in femms of Reguiation 8(2) u:u’rhg SEG) become appcable prior to the completion of the Open Offer, the Open Offer shall be subject to such statutory
{*Tranche | Warrants [SAST) Ragutations, being the highest of: { spprovals and the Acguier and [ or the PAZ shall make the necessany applcations for such statutory or
Price’), which may 2 requlatory approvals.
be exarcised In one Sr. Particulars Price Per In terms of Regulation 23(1) of the SEBI {SAST) Regulations, in the avent thaf regulatory or statulory approvals
oF mare ranches Noa. Equity Share {other than the Reguired Statulory Appeovals. thal have been oblainad), which become appiicable prior (o
il the expiry of 18 (INR} gompietion of the Open Oifter, are not recenved or are inally refused for reasons outside the reasonable control
from the dafe of Company for any acquisiion ander the agreement attracting the | ane tundred and thiry- SEBI (SAST) Reguiations.
afctment of warranis abligation to make a PA of the Opan Offor .e. the price per Equity ning)’ In the event of withdrawal of the Opan Cffar, a public announcement stating the grounds and reasans for he
i compliance  wilh Shane undor the S84 withdrawal in accordance with Regulation 23(2) of the SEBI {SAST) Regulations will be made within 2 {two)
the rEqQUIrETIENTS Sl - ; - = Working Days of such withdrawsad, in the Newspapess and such public announcenant will also be sent 1o tha
under  the  SEBI 2 | The volume w'fa(g_hraﬂ' average price paid or payabie per Equity Mot applicatia, Sinck Exchanges, SEBI and the Target Company at its registered office,
(S45T)  Regulstians Share for acqursitions by the Acquirer andior the F'?E during the 52 9. Revisad Schedule of Actlvities: The LoF has been updated to inchude the revised schedule of major actiities
I Y (fitte-haol weeks immediately preceding the date of fe PA reating to the Offer. which are set oul below
& the time of such 3. | The highes! price per Equify Share of the Target Company peid or Nof appbcatde, -
v Tis A payabie for any acquisition by the Acquirer or the PAC during the No. | Name of Activity Original Schedule Revised
: 26 (twenty-six) weeks immediately preceding dhe dats of the P4, of Activities (as Schedule of
has agreed. nof o — A indicated in the DLoF) | Activities
exercize the Tranche 4. | The volume-weighted average markel price of Equity Shares for INR 138.23 findian (Date and Day)* (Date and Day}
Il Warrants until after a peniod of 60 (sixty) frading days immediately praceding the date | Rupess one hunared and a £
the expiry of the 10 of the PA 85 fraded on the sfock exchangs where the maximum | thiny sight and twenly 1. | Issue of Public Announcement Oclober 02, 2025, Ociober 02, 2025,
fterth)  Working  Day vofurne of trading in the Equily Shares of the Targel Company three paise)® Thursday Thursday
from the closure of the were recorded dunng the relevant penod and such shares baing 2 | Publication of the DPS in newspapars October 08, 2025, October 09, 2025,
Tendaerimg Pariod  for fraquently fraded Thursday Thursday
. IMCRRONE, 5. | Where the shares are naf frequently traded, the price determined | Nt appicabie. 3. | Date forfiling of the Draft Letier of Offer with SEBI | October 16, 2025, October 16, 2025,
i} The terms and: comaitions by the Acgidear and the Manager to the Offer taking kit sccount Thursday Thursday
of the Praferential [zsue valuation paramelers mclading, book valvs, comparable lrading :
and other rights o be muttiples, and such olher Baramalers as ars customary far vaustion 4 | Last date for public announcement for competing | Movember 03, 2025, Nmemberﬂ&."
granfed to the Acquirer are of sharas of such companies. offaris) Manday 2025, Manday
saf ouf m the 554. 6. | The per sqully share valug computad under Reguiation 8(5) of the Not appiicabi, 5. | Lasldate for receipt of SEBI observations on the Drafl | November 11, 2025, I'n.tam:hﬂ'." 2026,
Board - SERI rs-'qs-'r} Rﬂ'ﬁl’.ﬂlﬂ'ﬂﬂm. it ﬂﬂpﬂlﬂﬂ'&lﬂ Ledter of Crffer TUEE-EIH}' Ffm.}'
Apprcia ;j?!-‘; *['r"?*r ;';ﬁ : ;’f Notes 6. | Ideniified Diate’ November 13, 2025, | April 01,2026,
g.s[ scriplion ES'E .:iln.'.r.iues D; {11 The negoliated pnce per stare of the Targsl Campany under the 554 for the Underlying Transaction. Thursday Wednasgay
the Tamel Corpany fo [he (2) Pursuant fo the cenificate dated Ocfober 02, 2025 isswed by M's. G. M. Kapadia & Co.. Charfered 7. | Lasl date for dispatch of the Letter of Offer 1o the | November 20, 2025, April 09, 2026,
Acauirer, by way of Preferential Accountants (Firm Registration No. 104767W), the Equily Shares of the Targe! Company werg Public Shareholders of the Target Lompany whose | Thursday Thursday
lese, subjec to the approval of certifisd fo be “requently fraded shares™ as per regidetion 2(1)() of the SEBI (SAST) Requiabions. names appear on the register of membars on the
. . The maximum wolume of trading of Equity Shares of the Target Company during such period was on Idenfified Date, and to Stock Exchanges and Targst
fhe shareholders of the 'i'b.rg!e.l 2 :
e the NSE Company and Registrar to the Offer {as defined
Notes. 2 {§) Paragraph (&) of Part IV: “In view of the paramefers considerad and preseniad in the tabie above, the Below) to issue a dispatch complebion cedificats
; : Ofer Price por Fully Paid Equity Share, wnder Reguialion 8[2) read with ather applicable ragulafions 8 | Last date by which & committee of Independent | November 25, 2025, April 15, 2026,
(1) Calculated as a percentage of Expandsd Viting Share Capllal, e i : : . ¥ ; _ -
{2)  The Subscripfion Secunties shal be alofied within the timefines prescrbed under Reguishion 170 of SEB QLI SRR (ST HegURone 1s (e iigiedt a{ahmre PAAATNEIS, L, RIS 134 [rﬂd'ﬂn. i directors of the Target Company is required fo give | Tuesday Wednesday
- - ; arte hundred and thify-ning) per Flly Paid Eqully Share, The Offer Price for Parlly Paid Equily s recommendation to the Public Shareholders of the
{CDR] Reguialions. subject fo, inler afia, the approval of the shareholders of the Targe! Company and recednd sh sl o o AR with Requiation 8713) of the SEBI (SAST) Requlgt
of oiher statutiry requistory appravals (including Required Statufary Approvals) each an ferms sef out in fhe s 5 il ﬁi S &0 g; ::m':*;bw Merﬁh*g' MME cé‘lfm[‘_w R R g Targst Campany for the Open Offer
554, e o it - : . 9 | Lasl date for upward revisian of the Offer Price and | | November 25, 2025, April 15, 2026,
; : wly Paid BEquily Share, (e, INR 139 {Indian Rupees one hundred and thidy ningl and the amount
) Assuming the Acquier exercises ail of the Tranche | Warranls ; : : ; or the Offer Siza Tuesday Wadnasday
1 , : ; ) deid fowards calls-in-amears for such Partly Paid Equily Shares, Le., INR- 100 findisn Ripees ong
4] Anamowd eguivatent fo 25% (wendy e per cendl of the Tranche | Wamants Price shall be payable by the ; ; :
i HE hundred), The Targel Company has confirmed that if has nof charged imterest in the past on the delay 10, | Date of publcaton of Cpen Offer cpening public | November 26, 2025, April 16, 2026.
Acquirer lo the Targel Company at the fime of subscriplion and allofment of the Tranche | Waranls, and the ; . ? ; i : : ;
: i receip! of outstandimg amount on the Partly Paid Equity Shares and thal no infersst will be charged announcement, in the newspapers in which the DPS | Wedneasday Thursday
batance 7% (sevenly fve per cenl] of the Tranche | Wamranls Price shall be payable &t ihe time of alfofmend : ; : :
. . therson wlll the Parfly Pald Equity Shares acguired by the Acqulner as part of the Open Offer are has baen published
of Equity Sharas purstant fo exercize of the nght alitached o the Tranche | Waranis to subizenbe fo Eguiy Hullv pi o it T of call tesud v i Tarciat
Shares. The amount paid shall be adusted / set-off against the issue price for the resultant Equily Shares, il ;:S et PRI cal IMQnE) eaung. iy e Iatst Laadnjah 11, | Date of commencement of the Tendering Perod | November 27,2025, | April 17, 2026,
(5 Ifthe Acquirer exercises &l of the Tranche I Warrants, Acquirer would be alfofted 21,9797, 568 Equity Shares T il:'.l"-l:l'l'ﬂ- ¥ qu;;. ' s ol i Fiencial Arma o e i e e {"Offer Opening Date’) Thursday Fraay
: ; : e ing paragraphs in ech o inan ngements in 'S sha amendead a
reprsening 14.93% of ihe voting share capdai of the Target Gompeny (assuming the valing shave capiiar is v riestali 5% fgﬂf”&g P rEse ! 12. | Date of closure of the Tenderng Penod [‘Offer | December 10, 2025. | April 30, 2026,
the aggregafe of e Expanded Voting Share Capifs’ and the Equiny Shares aiotied pursiient iofive exerciss of Closing Date’) Wednesda e
tha Tranche Il Warrants), The aggregato increase of vating rights of the Acquirer on account of Eqully Shares {i} Paragraph {a] of Part \: “The foisl considerafion for the Open Offer, assuming ful acceplance is the ng Y f
resulant from exercise of all Tranche If Warrants, shall not excesd 9.98% of the total voting rights of the Targs! Open Offer Consrdaration up fo Le., INR 47,50 38,45,754.00 {Indian Rupees four thousand seven 13. | Last date for communicating the regection / acceptance | December 24, 2025, May 15, 2026,
Company humared and fiffy crores thirfy sight fakhs fory fve thousand seven hundred and Afty-four omly), for and completion of payment of consideration or refund | Wednesday Friday
I-'ﬁlll An amoun eguivalent to 25% |"|"|‘-"l.=-'|'-|r,'|' five per E.Em} of tha Tranche | Warranis Price shall be ﬁ'ﬂ‘]-'E'f'-'-"E' b}. ihe E.".'E‘ ﬂl:‘q.n!u‘li.!'-jl'l:ﬂﬂ #34.1?..5'#.33:? Equity Shares 5t a price of INR 139 |T|'|'Tﬂ'|"ﬂ|"l Rupess G.“'C hundred and of El.'.||.|it}' Shares 1o the Public Sharsholders of the
Acquirer to the Targe! Company at the fime of subscription and aftotment of the Tranche || Warrants, and fhe thirty-nine| per Fully Paid Equity Share and al 2 prica of INR 38 (ndian Rupees thiry nine| per Partly Target Company
batance 73% (seventy five per cent] of the Tranche Il Warants Prce shall be payalie &l the fime of alloimen e . Sl i ; 14. | Last date for publication of post Open Offer public | January 01, 2026, May 22, 2026,
of Equity Shares pursuant to exercise of the right sttached fo the Tranche | Wamanfs to subiscribe fo Equity {s} Paragraph (¢) of Part V. "Afler considenng the above, Mis G M, Kapadia & Co., Charlered annauncement in the newspapers in which the DPS | Thursday Friay
Shargs. The amount patd shall be adiusted | set-off against the issue price for the rasutant Equily Shares.” Accaunfants (Firm Registration No. 104757 W) having office &t 1007, Rahejs Chambers. 213 Mariman has been published

i

(1v)

Paragraph (e)(iii) of Part 1I: *Upon sslisfachion or waiver fin accordance with the 554 of the comditions

precedent dndsd the 554 and complefion of the Public Noflce Parods pursuant fo the respective RE

Approvals fwhich have beern waived), e Closing shal lake place af ihe registered cifice of the Targed

Company and on such date as the Targel Company-and the dcquirer may mulually agree i woiting,

provided that such date shall be within the prescnbed imefine far afofment under apohcabie law and

in &y event no later than expiny of 12 (twelve] months from the execution dale of the. 554 or such
other fater dafe ag mutvally agreed belween the Aoquirer and Target Company,”

Paragraph (g)(v) of Part Il *“Customary warandes (backed by indemnities cisfomany far & ransachion

of Hhis nafure] have besn provided by Ihe Targel Company fo the Acquirer imader the S5A, as sal aul

Delon,

il Fundamenfal Warranties (Part A of Annex 3 of the S3A) These relale, Inter alf, fo matfars such
as corporate sistus, vald existence amd aithorily / capaciy o conduct the busmess; efgibdity
to recedve foreign invesiment under the aufomalic roufs, autharsations required for exaculion
arma- deivere of the 534 Terge! Company mod being bankrupl or insofverd under applcatis
indian laws, absance of conficts with faw consfitutional docurnents, omlers of a court! offer
governmenfal authoriy or contracts with cerdain thind parfies; capdalisafion and sharahoiding of
the Tarpef Company; the Targed Company being in compliance with applicable laws in refafion fo
s business in sl manaral respects; Targe! Company having ablaned aporovals requirsd from
govermmental authoribes for the conduct of the besiness of the Terget Company; and I5suance
of Subsenplion Sacuatios baing duly awthorsed by all necessary corpovate achons; Subscrphon
Securlies, when issued and delvered i1 ferms of the 554, being valdly izsued. Wamanfies,
whers relevant, also apply o subsidianes of the Targe! Company

il Business Warmanfies (Fart B of Annex 3 of the 534); These waranties generally relate, infer
#ifa, focorporale govemance and records, accounts and framcial conirals, comiinct of the: Tanpet!
Company and s business posi-Accounts Dale’ (a5 defined in the S84} mdebiedness and
financing arangements, material coniracts execwed by the Targel Company specific maliers
rafating to the Non-Banking Financlsl Company (NBFGC) busingss of the Targe! Company
azsefs and properties of the Targef Company, inciuding the Targed Company having good, vaiid
and markedable (e of immovable properdy owned by I, compliance with faws, Ifigation malfars;
inslrance polices, relaled parfy Iransaclions relating fo the Targel Company, fax matlers
compliance relsling fo emplovess of the Targel Company, intelfectual properdy owned o used
it the business of the Tarped Company IT sysfems and dala protection malters, compliance with
anti-bribery and snli-money faundering laws and sanchons, Wamanlies, where relevani, also
apply to sihsidiades of the Targel Company

A Subscription Warranfres' (comprsing the Fundamentsl Warmanlies 55 wel g5 the Business

(a)

()

Point, Mumbsai, 400021, india; Tel. No: #81 22 6611 6611, by way of centiicate dated Oclober 2,
2028, hes canified thaf fimm fnancial amangements through venmable means have been made by the
Acguirer for Ifing ¥ obiigations wader the Open Offer. The UDIN of the Certiicale oafed October
02, 2025 by, G. M. Kapadia & Co., Charered Accounfants (Firm Registralion Mo, 104787V having
office at 1007, Raheia Chambers, 213 Nanman Poinl, Mumbs, 400 021, Indis; Tel, Moo, #3122 6671
G611, Fax Mo +87 22 6677 6600 certifing the firm fnancial arangemants by the Acquirer for the
perpozes of flfiing #s obbgaions under the Open Offer is 2571134558 50WEHGG20”

Paragraph (&} of Part V. "By way of secunly far performancs by the Acquirer of ifs obligabons under
the SEBI [(SAST) Requiafions, the Acgivrer has fumished an uncondifional and imeroceble bank
guarantes dated Sclobar 07, 2025 from HOFC Bank Limited, HOFG Bank, Fort Branch - 3nd Floor,
Manechi Wadl Bldg Nemk Molwane Marg. Fort, Mumbal — 400 001, India ("Bank Guarantee’], for
art amount of INE 557, 00,00, 000 {ra¥an Rupees five hundred and ity one crove) i favowr of the
Manager fo the Offer, which s in compiiance with the requirerments spacified wnder Regulation 17(1)
of the SEBI [SAST) Reguiations (i.e., Deing in excazs of 25.00% (twenty five per cent) of the firs! INR
SO0, 00 (0,000 (frdian Rupeas e humared crorg) of the Open Offer Considaration and 10.00% iten
per cenf) of the remainder of the Opsn Offer Consideration). The hank issuing fhe Bank Guaraniee is
naither an azsociae company hor a group company of the Acgirer. the PAC or the Target Company:
The Bank Guarantes 15 valid up W0 July 08, 2026 with an opfion to extend the quaraniee, at the reguest
of the Acqguirer.. The Acquirer iz enditted o cawse HDFC Bank Limited fo externd the validily of the Bamk
Guaranfes I the sxpiry of & panod of 30 (hify) days from the dale of compiation of paymeant of
considerafion 10 &Y the Pullic Sharsholders of fhe Targef Company who have validly tendersd their
Equity Shares in' the Open Offer, tnless the Dpan Offer is Valldly withdrawn In accordance itk the
SEBI (SAST) Requlafions.”

The following paragraphs in respact of tha Financial Arangarments shall ba includad in the DP5 as
Tolloas;

it

{ul

Paragraph (i) of Part V: "As disclosed dn paragraph (b)(wi} of Part { of this DFS, the PAC is acfing in
concert with e Acquirer for the Irnited purpose of financing the Acquirer's aoquisition of secumties of
the Tavged Company. Themfore,. the source of furds for he proposed cost of scquisiion for both the
Underhing Transachion and ihe Open Offer will be made avatabie to the Acguirer by the PAC, in such
form and manner 85 the PAC may deferming al the relevant lime.”

Paragraph () of Part ; "As on Decsmber 23, 2025, the undrawn fBeities avaiabie fo the PAC from
Fust Abu Dhabi Bank PJSC amount fo AED 21,70,00.00,000 feguivalent fo INR 52 6659000000
with the TT Buping Ralé as on December 19, 2025 conaidered — INR 24.27; AED 1. Source: hifpa: &/
eximinnebraies). Further the aggregale fingncial resowrces avaiable with the Acguirer ana the BAC
as on Decamber 23, 2025 are summansed a5 uider:

¥ The orginal schedule of achiviies was indicalive (pepared on the basis of fimelines provided under the
SEBI (SAST) Regulaions) and was subjec! o recapt of refevant appvovals from vanows stalulony regulalony

puthonfies

* The identified Date is onty for the purpose of defermining the Public Shareholders as on such dale [o
whom the Letter of Offer would be sent. If is clanified that subject fo Paragraph 1 of Fad C (Stahdory and
Othar Approvals) of Section VI Terms and Condiions of the Offer), alf the Public Shareholders (regisfered or
unregistersd) of the Targed Company are eligible fo parficipste it the Open Offer &t any tims on or prior o the

Offer Closing Dite.

** There has been no compeding offer fo the Acquirer and PACs Offer as of the dale of the Lettar of Offer,

== Actual dafe of raceipt of the SEB! Ohasnvation Laftar,

Nofe: Where las! dafes are menfiormed for cerain achwilies, such sciivifies may happen on or before the

respochve last dalss.

10, The Acquirer and it director and the PAGC and k3 manager accept full responsibiity for the information
contained in this Pre-Offer Advartisement cum Cormigandum (other than as specified in Paragraph 11 bafow),
and shal be jointly and severally responsible for the fulfiment of the obligations of the Acquirer and the PAC

undar the SEBI [SAST) Reguiations in respect of the Open Offer,

11, Information peraining to the Tangat Company in this Pre-Offer Adverfisement cum Comigendum or any other
advertisemant’ publications made-in connection with the Open Offer has been-obtaied from information
published or prowidad by the Target Company, as the case may be, or publicly available sources which has nol
been indeperdently verified by the Acquirer, the PAC or the Manager fo the Offer. The Acguenar, the PAC and
the Manager {o the Offar do nof accepl any responsitality with respect 1o the information provided by the Targel

Comgany

12, The Pre-Offer Advartisemeani-curn-Corrigenduem will also be available on SEBI's wabeite {wsw sabi.gov ),

Issued by the Manager to the Open Offer

citi

CITIGROUP GLOBAL MARKETS INDIA PRIVATE LIMITED
1202, 12* Floor, First International Financial Centre, G-Block
Bandra-Kurla Complex, Bandra East, Mombai - 400058

Tek +91 22 6175 9999
Fax: +91-22-61739498

Warranties) ware providaed af the time of signing the 554 and weare deamed Io be rapeated al Closing gr : e lire il Sy P | ih
undsr the 554, The Business Wamranties are qualifiad by the disclosure letfer delivared by the Tame! No. Particulars AED INR g:tiﬁhrﬁnhw;;:r:r E:E;T;h?wn b e el
Company on execition and &t Closing under the S5A re) i
4 e SR T | Undrawn Faciliies avaiable to the PAC from 21.70,00,00.000 | 526659000000  Email sammaancapital. openaffereiti com
The. 53A does not impose any oblhgabions or hablifies on the Pubbc Shareholders of ine famget First Ay D Bark PIST 85 o Decetiter SEBI Registration Number: INMDDD010718
Cormpany, or give the- Acgifrer any nghls o make any claims against Public Shareholders of fho 23 275"
Targe! Company. The indemnification oblgations of the Targe! Company m relafion fo breach of the ' ey
Subscripfion Warranties sy only after the occurence of Closing (ie. afler the Target Company Oictober 7. 2025 from HOFC Bank Limited 5510000000 |  Registrar to the Open Offer
having received the subscrplion amount from the Acguirer) and are subyject fo cuslomary monstary Cash Deposi! by the Acquirer in fhe Escrow 478000, 000
and fime Nmitations.” e ¥ (.) MUFG MLUEG Infime
(vl Faragraph (2hvii) of Part ||: “The Acquirer wil acquire and exercise confrol gver the Target Company Total 532 64.50.00,000| MUFG Intime India Private Limited (Formerly, Link Intime india Private Limited)

and become fhe promoter’ of the Tanget Company in accordense with and subject by the ferms in
the 5584 and the prowisions of the SEBI (LODR) Reguiations. As per the terms of the 554, Closing
fook place on March 31, 2026, when the Target Company held a meeting of fhe Board to approve
{I] the isziance and alpfment of the Subscrption Securlies fo the Acguirar,and () the delivery of fhe
Subscription Secunibes fo an escrow sccown as per the lerms of the Securiies Escrow Agreement.”

in} Tha following paragraph in respect of shareholding and acquisition detalls in the DPS chall be amended
and restated as follows:

(i

Paragraph {a) of Part lIl: “The curent and proposed shareholding of the Acquirer and the PAG i the
Targe! Comparty and the delails of their soquisition are 8 follows

(rh
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"TT Buying Rals as on December 16, 2025 (NF 24.27: AED 1 (sourcs: hifps:Hexim.in netisles)”

Paragraph (kj of Part V. “Based on the Bank Guaranfes, Cash Escrow Amount and the wundrawn
igciities, svalable fio the FAC menfioned m paragraph (i} above, Mz, . M. Kapedis & Co,, Charersd
Accountants (Fimt Regisiration No. 104767 W) hawing office st 1007, Rahejs Chambers, 213 Naniman
Foint, Mumbai, 400 021, India; Ted, No.: +87 22 BE1T 6671, Fax No.: +87 22 6611 6600 by way of
ceriicate dated Decamber 24, 2025 are of the opinion thal Acquirer and the PAC have sdequale
finaneial rasoureas for fulfiling hair obfigaiions under the Undertyleg Transaction and the Cpan Offer
made pursiant to and-in compliance with the requiements of the SEBI [SAST) Requlations.”

Part VIl of the DPS in respect of Tentative Schedule of Activity will be amended and restated m accordance
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C-101, 15t Floor, Embassy 247, LES. Mang, Vikhrok (West), Mumbai - 400 083, Maharaghira, India
Tel: +41 B10 811 45844

Fao; +01% 22 49186080

Website: www.n mpms.mulg carm

Contact Person: Ms. Pragnya Karanjeksar

Emall; zammaancapital.offen@inmpms.mufg.com

SEBI Registration Number: INSDOD04053

For and on behalf of the Acquirer and PAC

Acquirer PAC with Far. i thi i i
sgraph O of this Pre-Offer Advertisement cum Comigendum bedow :
Avenir Investment RSC Lid
Details No.of Equity | %" | Neo.of Equity | %™ (8} The following paragraphs in respect of the Procedure for Tendering the Equity in case of Non-Recaipl of 53_'" bl (Acquirer)
Shares Shares the Latter of Offer in the DPS shall be amended and restated as follows: =

Shavefiolding a5 on the PA dale Ni il il Mi i) Paragraph (c) of Part VIIl: “The procedure for tendening Equity Sharss wil be as follows:” y: Authorised Signatory
Shares acquired befwsen the PA dafe il i Wil il {8} Paragraph (c)(l) of Part VIII: “The Acquirer Is nof & person resigent in india under apphcalie Indian IHC Capital Helding LLC (PAC)
o 0P dete Sont Cormaty ot T of i o oty Starns andore o o Puble. Shaaury | S0

; = mmet Company at the fime of soquidng the Equity Sheres fendered by the Public Widers
Fost ﬂp?n Cter r.'ra.'aﬁm'drrlg {"!:S on| 7580473897 | (37,83 il i uridlar this Opan Offer, the mechanism for acquisition of Equily Shares through the stock exchange in -~ By: Authorised Signatory
1007 Worklog Dy sy cloerrig oF Torr terms of the Master Circular (as defined below] will nof be available for this Open Offer and in such
deving Period and assuming il accepl- case, the Acquirer will acquire the Equily Shares fenderad by the Public Shareholders under the Open — Place: Abu Dhabi, UAE and Mumbal, India
ance of the Open Offer) Offer, in accordance with the Yendsr offer methodas prescnbed under the Master Cirtular, Therefors, — Date: April 15. 2026
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-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAMMAAN CAPITAL LIMITED

Registered Office: A-34, 2™ & 3™ floor, Lajpat Nagar Il, Lajpat Nagar (South Delhi) 110024, New Delhi, India
Corporate Identification Number (CIN): L65922DL2005PLC136029, Tel: +91 124 604 8213; Website: https://www.sammaancapital.com

Open offer for acquisition of up to 34,17,54,286 (thirty four crore seventeen lakh fifty four thousand two hundred and
eighty six) Equity Shares, representing 26.05% (twenty six point zero five per cent) of the Expanded Voting Share
Capital of Sammaan Capital Limited (“Target Company’), from the Public Shareholders of the Target Company :

LLC (“PAC’) in its capacity as a person acting in concert with the Acquirer, pursuant to and in compliance :
with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares :
and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations’)

**As on the date of the Pre-Offer Advertisement cum Corrigendum, there are 1,15,86,70,658 (one hundred
and fifteen crore eighty six lakh seventy thousand six hundred and fifty eight) Fully Paid Equity Shares of
the Target Company, inclusive of the 33,00,00, 111 (thirty three crore one hundred and eleven) Fully Paid
Equity Shares allotted by the Target Company to the Acquirer in terms of the SSA.”

by Avenir Investment RSC Ltd (“Acquirer”) together with IHC Capital Holding LLC (‘PAC’) in its capacity as a : (“Open Offer” or “Offer’).”
person acting in concert wilth the Acquilrer, pur§qqnt to and in compliance with the rquirements of the Securities (b) The following definitions shall be included in the DPS: i (v) Paragraph (d)(xii) of Part I: “The key financial information of the Target Company based on its (A) audited
and Exchange Board ?f India (Substantial Acgwmpoq of Shares eind "I('akeoxers) Regulations, 2011 and subsequent (i) “Equity Share(s)’ shall mean fully paid-up equity shares of the Target Company having face value of consolidated ﬁnarjm'a/s as of and for th? ﬁnanciql years enqed March‘31, 2023, Mafch 31, 2024 and March
amendments thereto (“SEBI (SAST) Regulations”) (“Open Offer” or “Offer”). INR 2 (Indian Rupees two) each and partly paid-up equity shares of the Target Company having face : 31, 2025 respectively; and (B) unaudited and limited review consolidated financial statements as of and
This pre-offer advertisement cum corrigendum to the detailed public statement dated October 09, 2025 (“DPS’) is value of INR 2 (Indian Rupees two) each with INR 0.67 (Indian Rupees zero and sixty seven paise) : for the nine month period ended December 31, 2025 is set out below.
being issued by Citigroup Global Markets India Private Limited, the manager to the Open Offer (‘Manager’), on behalf per equity share paid-up and INR 1.33 (Indian Rupees one and thirty three paise) per equity share : (Amount INR In Lakhs)
of the Acquirgr and the PAC pursuant to Regulation 18(7) of the §EBI (SAST) Regu]ations in"respect of the Open remaining unpaid, as the case may be; : Particulars For the nine Financial year Financial year Financial year
Offer to acquire shares of the Target Company (*Pre-Offer Advertisement cum Corrigendum’). : (ii) “Fully Paid Equity Shares” shall mean fully paid-up equity shares of the Target Company having : month period | ended March 31, | ended March 31, | ended March 31,
The DPS with respect to the Open Offer was published on October 09, 2025, in: (a) all editions of the Financial face value of INR 2 (Indian Rupees two) each; and H TR U 2025 2024 2023
Express (English); (b? all editions of Jarjsatta (Hindi); and (c) Mu.mbal e_d't'of‘ of NaVShf‘kt' (M_arath')' . (iii) “Securities Escrow Agreement” shall mean the securities escrow agreement dated March 28, 2026 31, 2025
This Pre-Offer Advertisement cum Corrigendum should be read in continuation of, and in conjunction with the: executed amongst the Acquirer, Registrar to the Offer and the Manager to the Offer. ; Total Revenue!” 6.62781.76 6.66.324.52 86247667 87257866
(a)  public announcement dated October 02, 2025 (‘PA); (c) The definition of “Closing” in the DPS shall be amended and restated as follows: : Not Incoma® 55 (;‘85 3 (1’80J 746.29) 1'21'439 3 1,12Y968 >
(b)  DPS; ; “The completion of the subscription of the Subscription Securities by the Acquirer and other allied actions . e il A el ek
(c)  addendum cum corrigendum to the PA, DPS and the Draft Letter of Offer dated January 14, 2026 : required to be completed in accordance with the terms of the SSA. The Closing has taken place on March Earqmgs Per 1.76 (26.70) 23.78 25.19
(“Corrigendum”), which was published in all the newspapers in which the DPS was published; and : 31,2026 ; Equity Share (EPS)
(d) letter of offer dated April 03, 2026 (“Letter of Offer” or “LoF”) along with the addendum to the Letter of Offer (d) The definition of “Expanded Voting Share Capital” in the DPS shall be amended and restated as follows: Net worth / Share- 22,42,348.83 21,82,245.59 19,79,189.94 17,36,124.50
dated April 09, 2026 (“Addendum’). “The total voting equity share capital of the Target Company on a fully diluted basis and expected as of holders' Funds®
This Pre-Offer Advertisement cum Corrigendum is being published in all such newspapers in which the DPS was the 10" (tenth) Working Day from the closure of the Tendering Period for the Open Offer. This includes : Notes:
published. (a) 1,15,86,70,658 (one hundred and fifteen crore eighty six lakh seventy thousand six hundred and : (1) Total Revenue includes (a) revenue from operations; and (b) other income.
Capitalised terms used but not defined in this Pre-Offer Advertisement cum Corrigendum shall have the same fifty eight) Fully Paid Equity Shares, inclusive of the 33,00,00,111 (thirty three crore one hundred and () Net Income means Profit/ (Loss) for the period! year.
meaning assigned to such terms in the Letter of Offer. eleven) Fully Paid Equity Shares allotted by the Target Company to the Acquirer in terms of the SSA; (3) Shareholders’ Funds includes paid up equity share capital and other equity.”
1 Offer Price: The Offer Price is INR 139 (Indian R hundred and thirty ni Fully Paid Equity (b) the Tranche | Warrants, each in terms of the SSA and being subject to, inter alia, the approval of the paia up equity P quity.
’ er Frice. 'he iier Frice IS (Indian Rupees one hundred and thirty nine) per Fully Paid Equity : hareholders of the Target C d other statutory/ requlat Is: (c) 30.13.213 (thirty lakh (I) The following paragraphs in respect of the Open Offer in the DPS shall be amended and restated as
Share and INR 39 (Indian Rupees thirty nine) per Partly Paid Equity Share (being computed as the difference shareholders of the Target Company and other statutory/ regulatory approvals; (c) 30,13,213 (thirty lakh f .
between the offer price for each Fully Paid Equity Share and the amount due towards calls-in-arrears, if thirteen thousand two hundred and thirteen) pre-existing partly-paid Equity Shares held by the Public : 9”°WS' o ) )
any, and interest due, if any, thereon). The Offer Price for Fully Paid Equity Shares has been arrived at, in Shareholders of the Target Company (‘Partly Paid Equity Shares’); and (d) employee stock options : (i) Paragraph (e)(iii) of Part I: “The Open Offer is being made by the Acquirer and the PAC to all Public
accordance with Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations. The Offer Price for Partly Paid which may vest or be exercised till December 31, 2026. : Shareholders of the Target Company tp acquire up ?o 34,17,54,286 ('thlr'ty four crore seaventeen Iakh
Equity Shares has been arrived at, in accordance with Regulation 8(13) of the SEBI (SAST) Regulations. The (e) The definition of “Investor Shares’ Consideration” shall be amended and restated as follows: 5 fifty four thousand two hundred and eighty six) Equity Shares, constituting up to 26405‘/‘0 (twenty six
Target Company has confirmed that it has not charged interest in the past on the delay in receipt of outstanding “INR 45,87,00,15,429 (Inclian Rupees four thousand five hundred and eighty-seven crore fifteen thousand point zero Tﬁ/}ge; cen/t) of th; Expanded ,‘7/ oting Share ggplta{ of the TﬁrglgletPCgmgany ( ([)lffer Size’)
amount on the Partly Paid Equity Shares and that no interest will be charged thereon until the Partly Paid four hundred and twenty nine) being the aggregate amount calculated at INR 139 (Indian Rupees one ata price o 39 (Indian Rupees one hundred and thirty-nine) per Fully Paid Equity Share and at
Equity Shares acquired by the Acquirer as part of the Open Offer are made fully paid-up pursuant to a notice hundred thirty nine) per Fully Paid Equity Share.” : ?uﬁr Iacfcg:)gri 93)9 ((/g‘:)’:g %L;;f):}e%?’/'/;{ de;,:t)igr?'{)P zggei flgﬁzzltfeiggzegf%ﬁ pF; rl;ﬁ:b)le(asstsalﬁglrf/
for payment of call money issued by the Target Company on the Partly Paid Equity Shares. There has been no it “ : H ’
reviiié/n e Ofer Pricg y g pany Yy quity (f) “The definition of anestor Shares” in the DPS shall be amended anq restatgd as follows: o approvals (including Required Statutory Approvals) on terms set out in the SSA, and subject to the
s R dati § t.h itee of indenendent direct f the Target C . Th 33,00,00,111 (thirty three crore one hundred and eleven) Fully Paid Equity Shares, at a subscription terms and conditions mentioned in the PA, the DPS, the Corrigendum, the Letter of Offer and as is set
: ecommencation of the commitiee of Independent directors of the ‘arget Lompany: 'fhe price Pf INR 139 (Indian Rupees one hundred and thirty nine) per Fully Paid Equity Share allotted to the  : out in the Pre-Offer Advertisement cum Corrigendum that is being issued in relation to the Open Offer
recommendanon of the committee of independent dlrectorg of the Target Company (“IDC’ or Commlttee )in Acquirer on March 31, 2026.” i in accordance with the SEBI (SAST) Regulations. The Acquirer shall acquire any Partly Paid Equity
_reltahtmn o the Open Oﬁer.wailafﬂrﬁveDdP%n Thursd;y,:«%rllu(l)gbzgzs and PUtﬂ'Sped ”OnTthdayf Apnl 10{ 20t26],( E (@) The definition of “Investor Warrants” in the DPS shall be amended and restated as follows: : Shares tendered in the Open Offer, which shall be considered part of the Offer Shares. Any increase
;: . Béag eig;mr:wsepr? g) :tf)r:r} SW ii/cen bzl ow: was published ( ecommendation’). The relevant extract o “Collectively, the Tranche | Warrants (as defined below) and the Tranche Il Warrants (as defined below) : in the voting rights of the Acquirer on account of making the Partly Paid Equity Shares fully paid-up
9 ) : allotted to the Acquirer on March 31, 2026.” : shall bg degmgd to be an acqqisition as part of the Open Offer anq shall not be considered for the
1. |Members of the Committee of | The members of the Committee are as follows: (h) The definition of “Subscription Securities” in the DPS shall be amended and restated as follows: : _ prescr bed //m/tls under Regulation 3(2) of ’he SEBI (SAST)' Regu/lat/ons." ] .
Independent Directors (Please indicate | 1. Mr. Subhash Sheoratan Mundra “Collectively, shall mean the Investor Shares and Investor Warrants allotted to the Acquirer on March : (i) Paragraph (e)(v) of Part I: “The Offer Price for Fully Paid Equity Shares has been arrived at, in
the chairperson of the Committee | 5 \1r Achuthan Siddharth 31, 2026. : acgordange with Regulation 8(1) apd 8(2) Qf the SEBI (SASVT) Regu/at(ons. The Offer Price for Partly
separately) 3. Ms. Shefali Shah (i) The following paragraphs in respect of the Acquirer in the DPS shall be amended and restated s follows: Ezgug(tlizr?; fmgggzz;;:ﬁ%j;ﬁ‘mﬁ;ﬂ;g)coég";;’;;emgtahsT:ggl{?fzfgnfggé t;;?:ﬁ‘?fglﬂgégg
4. Mr. Dinabandhu Mohapatra (i) Paragraph (a)(i) of Part I: “The registered office of the Acquirer is at Unit 5901 and 5902, Fioor 59, : for each Fully Paid Equity Share, i.e., INR 139 (}ndian Rupees one hundred and thirty nine) and the
Mr. Subhash Sheoratan Mundra acted as chairperson at  Addax Port Gffice Tower, Al Rayta Stree, Abu Dhab, Al Reem Isiand, United Arab Emirates. amount due towards calls-in-arrears for such Partly Paid Equity Shares, i.e., INR 100 (Indian Rupees
the meeting of the Committee held on April 09, 2026. (ii) F;Jarasrapof%(agl;) of Part I: “The IZSUEd a”dd Pald'gg 5’735% gg%a/ 0’; ”ée Aqugf‘jlf as ff;f ”;'9 datedjf ; one hundred). The Target Company has confirmed that it has not charged interest in the past on the
- ) the Pre-Offer Advertisement cum Corrigendum is 50, nited States Dollars fifty thousand), : delay in receipt of outstandi t on the Partly Paid Equity Sh d that no interest will b
2. | Recommendation on the Open offer, | The IDC has perused the PA, DPS, DLoF, Corrigendum and - ; ) y ; Y ot of outstanding amount on the Fartly Faid Equity shares ana that no Interest will be
pen ; > Pere 9 comprising 50,000 (fifty thousana) ordinary fully paid-up shares of USD 1 (United States Dollar one) charged thereon until the Partly Paid Equity Shares acquired by the Acquirer as part of the Open Offer
as to whether the offer is fair and | LoF issued in relation to the Open Offer by the Manager to h. Avalora Holding LTD holds 100% hundred 4 of the sh ital of the Acaui / / 1
reasonable the Open Offer on behalf of Acquirer and the PAC. each. Avaiora Hoiaing LI holds b (one hundred per ‘cen)Ao € snare capiial of the Acquirer. are made fully paid up pursuant to a notice for payment of call money issued by the Target Company
Based iew of the relevant information ( out The PAC holds 93% (ninety three per cent) of Judan Financial Holding RSC LTD, which is the : on the Partly Paid Equity Shares.”
ased on a review of the relevant information (as set ou i i irer i :
; . shareholder wholly owning Avalora Holding LTD. The Acquirer is thus owned and controlled by the (iii) Paragraph (e)(v) of Part I: “If the aggregate number of Equity Shares validly tendered in the Open Offer
in the summary of reasons for recommendation below), PAC. The Acquirer is a part of the International Holding Company PJSC group.” H ) : . : ;
the IDC s of the opinion that the offer price of INR 139 : ) i i e - : by the Public Shareholders, is more than the Offer Size, then the Fully Paid Equity Shares and Partly
; N 3 (iii) Paragraph (a)(ix) of Part I: “The Acquirer has been allotted the Subscription Securities on March Paid Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate
(Indian Rupees One Hundred Thirty Nine only) per fully: 31 2026, | i ith Requlation 22(2A) of the SEBI (SAST) Requlations. the Acaui i T S vall : ) '
paid up equity share and INR 39 per partly paid-up equity , - In compliance with Reguation ( ‘) of the ol (: ) egulations, the Acquirer will : basis, in consultation with the Manager to the Offer, subject to a maximum of 34,17,54,286 (thirty four
share, payable to public shareholders in the Open Offer, is not exercise any voting rights on the Subscription Securities allotted to it until the expiry of the Offer crore seventeen lakh fifty four thousand two hundred and eighty six) Equity Shares, representing
in corﬁpliance with the SEBI SAST Regulations and her{ce Period and they will be held under a sep“arate securities escrow account maintained with the Registrar 26.05% (twenty six point zero five per cent) of the Expanded Voting Share Capital. Paragraph
is fair and reasonable to the Offer, in the account named “MIIPL AVENIR INVESTMENT RSC LTD PREFERENTIAL ! (iii) above covers the mechanism for the Acquirer's subsequent conversion of Partly Paid Equity
The oublic. shareh Ia  the Tarcet C ESCROW DEMAT ACCOUNT” in accordance with the SEBI (SAST) Regulations. The Subscription Shares to Fully Paid Equity Shares.”
e public shareholders of the Target Company are, it i i i it ;
h p! dvised to ind dontl 9 uat ?h VO Secuqtles under the Prefgrent/al Issue will be transferfed 1;rom this securities escrow account to the : (iv) Paragraph (e)(xiv) of Part I: “As per Regulation 38 of the SEBI (LODR) Regulations, read with
owever, advised 10 independently evaluate tne Upen Acquirer in accordance with the SEBI (SAST) Regulations. : : : : PP
Offer and take an informed decision whether or not to ) . o . ) ) L Rule 19A of SEBI (SCRR) Regulations, the Target Company is required to maintain minimum
' : (iv) Paragraph (a)(xiii) of Part I: “The key financial information of the Acquirer based on its (A) audited public shareholding of 25% (twenty five per cent), as determined in accordance with the SEBI
tender their shares in the Open Offer. . . ) . : ! ! " ) !
: — - standalone financial statements as of and for the period from March 29, 2023 (date of incorporation) (SCRR) Regulations, on a continuous basis for listing. Upon completion of the Open Offer and the
3. | Summary ~ of  reasons  for | The Open Offer is for the acquisition of equity shares held to December 31, 2023; and (B) audited standalone financial statements as of and for the financial Underlying Transaction, if the public shareholding of the Target Company falls below the minimum
recommendation (IDC may also invite | by the public shareholders of the Target Company. years ended December 31, 2024 and December 31, 2025, is set out below. ; level of public shareholding as required to be maintained by the Target Company as per the SEBI
attention to any other place, e.g. | The IDC has perused the PA, DPS, DLoF, Corrigendum and T (SCRR) Regulations and the SEBI (LODR) Regulations, the Acquirer and the PAC undertake to take
company’s website, where its detailed | |.oF issued in relation to the Open Offer by the Manager to lod f As of and for the As of and for the necessary steps to facilitate the compliance by the Target Company with the relevant provisions
recqmmendathns along with yvrltten the Open Offer on behalf of Acquirer and the PAC. . " pe:gg ;3;'!“ financial year ended financial year ended prescribed under the SEBI (SCRR) Regulations as per the requirements of Regulation 7(4) of the
advice of the independent adviser, if | gaseq on the above, the IDC is of the opinion that the Offer Particulars EIE0 ) © December 31, 2024 December 31, 2025 SEBI (SAST) Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein,
any can be seen by the shareholder) | pricq s in compliance with the SEBI SAST Regulations December 31, 2023 i.e., to bring down the non-public shareholding to 75% (seventy five per cent) within 12 (twelve)
and hence, is fair and reasonable. usb INR usb INR usb INR months from the date of such fall in the public shareholding to below 25% (twenty five per cent),
Considering the market price at a given point of time, the Total Revenue 0 0 0 0 0 0 through permitted lroutes‘ and any qther such route.? as may be approved by SEBI from timg to time.
public shareholders of the Target Company are, however, For abundant clarity, while determining the Offer Size (being 26.05% of the Expanded Voting Share
advised to independently evaluate the Open Offer and take Net Income /| (1,429) | (1,35,260.99) | (5,836) | (5,52,402.49) | (2,420,109) | (22,90,73,723.32) Capital), Tranche Il Warrants have not been taken into account. Any allotment of Equity Shares to
an informed decision whether or not to tender their shares Loss the Acquirer pursuant to the exercise of the Tranche Il Warrants shall be made in compliance with
in the Open Offer. Earning Per (0.028) (2.65) | (0.117) (11.07) (67.275) (6,367.87) the requirements under the SEBI (SAST) Regulations. The Acquirer and PAC shall take all necessary
This statement of recommendation will also be available Share ?tepstténder the S:':B’h(SAﬁTI) dRegulegionf, inc[uf()iting ;nthre;p ectlofatny ot[;,en of;zrtzblr'lgp:t(éons, ifadtme
on the website of the Company at https://www. Networth/ | 48571 | 4597,454.01| 42735 40,45051.51| 6,697,012 6339,00982.95 et 3/ e o 1A P o s Tl OF e sargiog
sammaancapital.com. Shareholders’ threshold specified under egu ation 43( ) o t e SEBI (SAST) Regulations as a result of an exercise
4. | Disclosure of the voting pattern The recommendation was unanimously approved by the funds ofthe Tranche | Warrans in a financial year.
’ : m) The following paragraphs in respect of the background of the Open Offer in the DPS shall be amended
members of the IDC. Note: Since the financial numbers of the Acquirer are presented in USD, the financial information has : (m) and restemedgaz fols)wg: ! P grou P !
For further details, please see the IDC Recommendation as available on the website of the Target Company been converted to Indian Rupees (INR) for the purpose of convenience. The conversion has been done at ¢ ) P h (b) of Part II: “The Preferential lssue h he B 9
(https://www.sammaancapital.com) and the Stock Exchanges (www.bseindia.com and www.nseindia.com). the rate USD 1=INR 94.6543 as on March 30, 2026, (Source: RBI reference exchange rate as appearing : U Zgg?r?ﬁe S(lz);)bgcrip?izn Secufitie;euer‘:sgﬁlfhesfg;leefer:;tg;?;sgeg;: Zfeynta;o“ggfg ?I?e%?fizr%r;
3. Competing Offer: The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) | oo hifp s.//lfvwvurbl.org.ln/s?rlp ts/referenceratear?hlve.asp ¥). : March 31, 2026, pursuant to the board resolution of the Target Company dated March 31, 2026.”
Regulations. There was no competing offer to the Open Offer and the last date for making such competing (i) The following paragraphs in respect of the PAC in the DPS shall be amended and restated as follows: (i) Paragraph (d) of PartIl: “The details of the Underlying Transaction are set out below:
offer has expired. (i) Paragraph (b)(i) of Part I: “PAC is a limited liability company, incorporated on September 19, 2019, : ) i
4. Dispatch of the Letter of Offer: The Letter of Offer and Addendum have been dispatched to the Public under the laws of the United Arab Emirates (License Number: CN-2883899 and Unified Registration Details of Underlying Transaction
Shareholders holding Equity Shares in dematerialised form or physical form, as on the Identified Date (i.e. number: 101-2021-100029527). The name of the PAC has not changed since its incorporation.” i | Typeof Mode of transaction Shares/ Voting rights Total Mode of | Regulation
April 01, 2026) in accordance with Regulation 18(2) of the SEBI (SAST) Regulations. The Identified Date was (i) Paragraph (b)(ii) of Part I: “The PAC has its registered office at PO Box 32619, 2nd floor RG : | tran- (Agreement/Allotment/ | acquired/ proposed to be | consideration| payment | which has
relevant only for the purpose of determining the Public Shareholders to whom the Letter of Offer was to be : Procurement Restricted Limited building, East 48, Abu Dhabi, United Arab Emirates.” i | saction market purchase) acquired for shares/ | (cash/ | triggered
sent. It is clarified that gII Public Shareholders, registered or unregistered, who own Equity Shares aAnd are ! (iii) Paragraph (b)(iv) of Part I: “The issued and paid-up share capital of the PAC as on the date of the Pre- | (direct/ Number | % vis-a-vis | voting rights | secu-
aplg to tender .chh Eguny Shares in the Open Offer at any time before the closure of the Tendering Period are  : Offer Advertisement cum Corrigendum is AED 300,000 (United Arab Emirates Dirhams three hundred : | indirect) total eq- | (VR) acquired| rities)
eligible to participate in the Open Offer. thousand) comprising 10,000 (ten thousand) ordinary fully paid-up shares of AED 30 (United Arab uity/ voting | (INR crore)
5. Acopy of the Letter of Offer which inter alia includes the Form of Acceptance-cum-Acknowledgement and Emirates Dirhams thirty) each. The PAC is indirectly owned and controlled by International Holding capital
detailed instructions in relation to the procedure for acceptance and settlement in relation to the Open Offer Company PJSC, a company incorporated under the laws of Abu Dhabi, United Arab Emirates and (Refer to
in Section VIII (Procedure for Acceptance and Settlement of the Offer) has been submitted to SEBI, BSE and listed on Abu Dhabi Stock Exchange. The PAC is a part of the International Holding Company PJSC Note 1
NSE. In case of non-receipt of the Letter of Offer, Public Shareholders, including those who have acquired ! group. The Acquirer is owned and controlled by the PAC.” below)
Equity Shares after the Identified Date, if they so desire, may download the Letter of Offer and the Form of : (iv) Paragraph (b)(vi) of Part I: “As of the date of the Pre-Offer Advertisement cum Corrigendum, the PAC - . -
Acceptance-cum-Acknowledgement from the respective websites of SEBI (www.sebi.gov.in), the Registrar does not have any directors, The manager of the PAC is not a director on the Board.” Direct () /I:' reement 'fsg)A s
to the Offer (www.in.mpms.mufg.com), the Manager to the Offer (https:/www.online.citibank.co.in/thtm/ : (v) Para : L« TSP ; ; : xecution of the or ;
- - ' " n graph (b)(xiv) of Part I: “The key financial information of the PAC based on its audited . Regulations
c'f“ hrou Iobfalscrtien;.htlm t)’ BSEJW) aq? EISE} (https:/ www.nzemdm.c?ohm? d(')r Obﬁ;]n aEcopty consolidated financial statements prepared as of and for the financial years ended December 31, ;ZZUZZZZ;UZ;”‘;ZZ%;; INR 4.587.00 3(1) and 4
of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity 2023, December 31, 2024 and December 31, 2025 respectively; is set out below. p 33,00,00,111 | 25.16% ool Cash |of the SEBI
Shares. Alternatively, in case of non-receipt of the Letter of Offer, the Public Shareholders holding the Equity (in millions) by the Target Company crore (SAST)
Shares may participate in the Open Offer by providing their application in plain paper in writing signed by all H to the Acquirer, by way of| Requlati
shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number, As of and for the As of and for the As of and for the Preferential Issue (Refer to eguiations
number of shares tendered and other relevant documents. The application is to be sent to the Registrar to the . financial year ended financial year ended | financial year ended Note 2 below):
Offer, so as to reach the Registrar to the Offer during business hours on or before 5.00 p.m. (IST) on the date : Particulars December 31, 2023 December 31, 2024 December 31, 2025 () 33,00,00,111
;f Zlfsusr: of ‘:TdTe“de””g Pe”°da e o Secion Vil (Procecrs o Accsptnce and Setementof AED INR AED INR|  AED INR (thirty three ~ crore
ublic Shareholders are requested to refer to Section rocedure for Acceptance and Settlement of the 7 one  hundred and
Offer) on Page 70 onwards of the LoF in relation to inter alia the procedure for tendering their Equity Shares in Total Revenue - 65,568 | 16,89,648 81.704| 21,05463| 112,021| 2686714 eleven) Fully Paid|8,6892,966 INR 1.207.81
the Open Offer and are also required to adhere to and follow the procedure outlined therein. A summary of the Net Income / Profit 22,354| 576,049 19,003 | 4,89,696 | 28511 734,711 Equity Shares, at a (fy?ef;er o |662% crore
procedure for tendering the Equity Shares in the Offer is as below: After Tax subscription ’ price | Note 3 (Refer to (Refer o Note
(a) In.case of Equity Shares held in demateralised form: Public Shareholders who are holding Equiy Shares Earmings Per Share 2.24 52.64 190| 4465 285 73.47 of INR 139 (indian|below) | %€ 3PEOM |4 porow)
in demqtenal@ed form and who |ptenq to tender their Equity Shares in the Open Offer have to ensure Net worth/ 100,873 | 2599437 154,354 | 39,77.610| 225.106| 5800,847 Rupees one hundred
that their Equity Shares are credited in the Open Offer Escrow Demat Account, before the closure of : ) irty-ni
: . . . ! . . Shareholders’ Funds and thirty-nine) per,
the Tendering Period. Public Shareholders having their beneficiary account with CDSL must use the - Fuly Paid Equity
inter-depository delivery instruction slip for the purpose of crediting their Equity Shares in favour of the (1) Included Income from Operations and Other Income. : Share:
Open Offer Escrow Demat Account. Further, please refer to paragraph 7 of Section VIII (Procedure for Note: Since the financial numbers of the PAC are presented in AED, the financial information has been : i 868 9 2 966 bt
Acceptance and Settlement of the Offer) on pages 72-74 of the LoF for the procedure for tendering to be converted to Indian Rupees (INR) for the purpose of convenience. The conversion has been done at the (i) 8,68, ’, ) (eig
followed by Public Shareholders holding Equity Shares in dematerialised form. rate AED 1=INR 25.7694 as on March 30, 2026, (Source: RBI reference exchange rate as appearing on crore sixty eight lakh
(b) Incase of Equity Shares held in physical form: Public Shareholders who are holding physical Equity Shares https://www.rbi.org.in/scripts/referenceratearchive.aspx).” : ninety ;wod ti:jousang
and intend to participate in the Open Offer will be required to submit to the registered office of the Registrar (k) The following paragraphs in respect of the Target Company in the DPS shall be amended and restated as nine hunarea  an
to the Offer, Form of Acceptance-cum-Acknowledgement duly completed and signed in accordance with : follows: : sixty six) warrants,
the instructions contained th.ereip along with the complete set of documents for verification procedures (i) Paragraph (d)(iv) of Part I: “The Equity Shares of the Target Company are listed on the BSE (Scrip ID fachbcar;ymiq 7 right
to be carried out including: (i) original share certificate(s); (ii) valid share transfer form(s) duly filled and for Fully Paid Equity Shares: SAMMAANCAP; Scrip Code for Fully Paid Equity Shares: 535789; and 0 subscribe to (0”?)
signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen Scrip Code for Partly Paid Equity Shares: 890192) and NSE (Symbol for Fully Paid Equity Shares: Fully  Paid  Equity
signatures r(_egistered with the Target Company.)' .and duly witnessed at the appropriate place authorizing SAMMAANCAP: and Symbol for Partly Paid Equity Shares: SCLPP). The ISIN of the Target Company Share, atq price of INR
the transfer in favour of the Target Company; (iii) self-attested copy of the shareholder's PAN card; and % is INE148101020 (for Fully Paid Equity Shares) and IN9148101010 (for Partly Paid Equity Shares).” 139 (Indian  Rupees
(iv) lanfy o/ther felevaqt dotcumentst SQCh das pow;e(rj oftsttorrrﬁy, ;:orpodrate amhc.)”zat'?{.]f('nthd'ng goirg (if) Paragraph (d)(viii) of Part I: “As of the date of the Pre-Offer Advertisement cum Corrigendum, the ohn.e hundred and
rgﬁo ij ;ﬁn spgglmlen']s Ignﬁ Tge)‘ Qo a(rjlze Cozy 0 ¢ eain ce II'IcabIe anA Sll.’ ccets S'OE cert |catehor zr(()j El’l. € subscribed and fully paid-up equity share capital of the Target Company is INR 2,31,73,41,316 (Indian t“/rty -nine) per warrant (Refer to (Refer to
m ' ! q e or|g|tna tsthare (I)I etf as (teceasef ’ e(;;., l?s applicable. dptﬁ icants wbo cann(;) atn At; :jver Rupees two hundred and thirty one crore seventy three lakh forty one thousand three hundred and ( 7:ran”che / War rants Note 5 (Refer fo Notes 5 and 6
ek|r olc:l:jmen S E: ; coflection lcen tr?hs reterred i o‘f’ m?); 5&” R e Stam‘: t?,\ Spoife tpotz Wld d ue sixteen) comprising 1,15,86,70,658 (one hundred and fifteen crore eighty six lakh seventy thousand : Price’), M”Ch shall below) Note 5 below) below)
gcknowledgement or by courler only, at their own risk and Cost, 10 the Registrar to the Liier o Ine adaress six hundred and fifty eight) Fully Paid Equity Shares of INR 2 (Indian Rupees two) each.” ; be exercised by the
specified in paragraph 8 of Section VIII (Procedure for Acceptance and Settlement of the Offer) of the . ) ) : Acquirer within twenty
R - - (iii) Paragraph (d)(x) of Part I: “As on the date of the Pre-Offer Advertisement cum Corrigendum, the : )
Letter of Offer on pages 74-75, on or before the last date of the Tendering Period. Further, please refer St ’ ; six weeks from the
to paragraph 8 of Section VIII (Procedure for Acceptance and Settlement of the Offer) on pages 74-75 of : T[I]alrget Companly has gr ar}(ted 7’56'0(;'12? ,(fzvgg 5050(;‘; 4ﬁﬂy, Six lakh hs.'x thouslar;(z ?.;e hgn(f!]red anz : closure of the Offer
the LoF for the procedure for tendering to be followed by Public Shareholders holding Equity Shares in : thirty two) employee stock options o which 9,3¢,95, (six crore thirty two lakh fity six thousan Period for the Open
physical form. and seventy four) employee stock options may vest or be exercised till December 31, 2026. As on : ) Up
h Bl | ¢ Requlation 16(1) of the SEBI (SAST) Reaulafi e | the date of the Pre-Offer Advertisement cum Corrigendum, all the foreign currency convertible bonds Offer in  compliance
6. Changes suggested by SEBL In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the previously issued by the Target Company have been redeemed.” with the requirements
DLoF was submitted to SEBI on Thursday, October 16, 2025. SEBI vide its letter bearing reference no. ) i . ) ) : under  the  SEBI
HO/49/12/11(29)2026-CFD-RAC-DCR2 1/8143/2026 dated March 27, 2026 (“SEBI Observation Letter’), (iv) Paragraph (d)(xi) of Part I: “As on date of the LoF, the Expanded Voting Share Capital of the Target : SAS .
i i ified i i Company is as follows: ; (SAST) - Regulations,
issued its comments on the DLoF. The comments specified in the SEBI Observation Letter have been pany as may be applicable
incolrporated in the LoF and Ad;kzndym. This Pre-Offer Advertisement-cum—Corrigendum also serves as a : Particulars* Issued and % of Expanded at they time ‘Zf; such
corrigendum to the DPS as required in terms of the SEBI Observation Letter, and reflects the changes made : Paid-Up Shares | Voting Share Capital ise: and
in the LoF as compared to the DPS. Fuly Pard Eauty Sh the Toret G p 115.66.70.65 38,327 exercise, an
7. Al material changes since the date of the PA and comments specified in the SEBI Observation Letter have | uy a" qu:t%/ Shares of the Target Company ,15,86,70,656 -32% (ii) 21,97,97,569 (twgnty
been incorporated in the LoF and Addendum. The Public Shareholders are requested to note the following key Partly Paid Equity Shares 30,13,213 0.23% one crIO;(eh n(neiy
changes to the DPS in relation to the Open Offer: Tranche | Warrants in terms of the SSA 86892966 | 6.62% e
(a) The introductory paragraph on the cover page of the DPS shall be amended and restated as follows: Employee stock options which may vest or be exercised | 6,32,56,074 4.82% hundred and  sixty
“Open offer for acquisition of up to 34,17,54,286 (thirty four crore seventeen lakh fifty four thousand two till December 31. 2026 .
. . . . ) i , nine) warrants, each
hundred and eighty six) Equity Shares having face value of INR 2 (Indian Rupees two) each of Sammaan : - - " . bt
Capital Limited (the “Target Company’), representing 26.05% (twenty six point zero five per cent) of the Expanded Voting Share Capital (Total 1,31,18,32,911 | 100.00% : carnying a nght 1o
Expanded Voting Share Capital of the Target Company, from the Public Shareholders (as defined below) *As on the date of the Pre-Offer Advertisement cum Corrigendum, all the foreign currency convertible subscribe fo 1 (one)

of the Target Company by Avenir Investment RSC Ltd (“Acquirer’) together with IHC Capital Holding

bonds previously issued by the Target Company have been redeemed.

Continued to next page...
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Details of Underlying Transaction

Type of
tran-
saction
(direct/
indirect)

Mode of transaction Shares/ Voting rights Total Mode of | Regulation
(Agreement/Allotment/ acquired/ proposed to be | consideration| payment | which has
market purchase) acquired for shares/ | (cash/ | triggered

Number | % vis-a-vis | voting rights | secu-
total eq- | (VR) acquired| rities)
uity/ voting | (INR crore)
capital
(Refer to
Note 1
below)

(i) The terms and conditions

Board Approval:

Approval by the Board of|
issuance and allotment of the
Subscription ~ Securities by
the Target Company to the
Acquirer, by way of Preferential
Issue, subject to the approval of]
the shareholders of the Target
Company.

Fully  Paid  Equity
Share, at a price of INR
139 (Indian Rupees
one hundred and
thirty-nine) per warrant
(“Tranche Il Warrants
Price”), which may
be exercised in one
or more tranches,
until the expiry of 18
(eighteen) ~ months
from the date of|
allotment of warrants
in  compliance  with
the requirements
under  the  SEBI
(SAST)  Regulations,
as may be applicable
at the time of such
exercise. The Acquirer
has agreed not to
exercise the Tranche
Il Warrants until after|
the expiry of the 10th
(tenth) Working Day
from the closure of the
Tendering Period for
the Open Offer.

of the Preferential Issue
and other rights to be
granted to the Acquirer are
set out in the SSA.

Notes:

(1)
(2)

(3)

4

(%)

(6)

Calculated as a percentage of Expanded Voting Share Capital.

The Subscription Securities shall be allotted within the timelines prescribed under Regulation 170 of SEBI
(ICDR) Regulations, subject to, inter alia, the approval of the shareholders of the Target Company and receipt
of other statutory/ regulatory approvals (including Required Statutory Approvals) each on terms set out in the

SSA.

Assuming the Acquirer exercises all of the Tranche | Warrants.

An amount equivalent to 25% (twenty five per cent) of the Tranche | Warrants Price shall be payable by the
Acquirer to the Target Company at the time of subscription and allotment of the Tranche | Warrants, and the
balance 75% (seventy five per cent) of the Tranche | Warrants Price shall be payable at the time of allotment
of Equity Shares pursuant to exercise of the right attached to the Tranche | Warrants to subscribe to Equity
Shares. The amount paid shall be adjusted / set-off against the issue price for the resultant Equity Shares.

If the Acquirer exercises all of the Tranche Il Warrants, Acquirer would be allotted 21,97,97,569 Equity Shares
representing 14.35% of the voting share capital of the Target Company (assuming the voting share capital is
the aggregate of the Expanded Voting Share Capital and the Equity Shares allotted pursuant to the exercise of
the Tranche Il Warrants). The aggregate increase of voting rights of the Acquirer on account of Equity Shares

resultant from exercise of all Tranche Il Warrants, shall not exceed 9.98% of the total voting rights of the Target

Company.

An amount equivalent to 25% (twenty five per cent) of the Tranche Il Warrants Price shall be payable by the
Acquirer to the Target Company at the time of subscription and allotment of the Tranche Il Warrants, and the :
balance 75% (seventy five per cent) of the Tranche Il Warrants Price shall be payable at the time of allotment
of Equity Shares pursuant to exercise of the right attached to the Tranche Il Warrants to subscribe to Equity :

Shares. The amount paid shall be adjusted / set-off against the issue price for the resultant Equity Shares.”
(iii) Paragraph (e)(iii) of Part Il: “Upon satisfaction or waiver (in accordance with the SSA) of the conditions

precedent under the SSA and completion of the Public Notice Periods pursuant to the respective RBI
Approvals (which have been waived), the Closing shall take place at the registered office of the Target
Company and on such date as the Target Company and the Acquirer may mutually agree in writing,
provided that such date shall be within the prescribed timeline for allotment under applicable law and
in any event no later than expiry of 12 (twelve) months from the execution date of the SSA or such
other later date as mutually agreed between the Acquirer and Target Company;”

(iv) Paragraph (e)(v) of Part II: “Customary warranties (backed by indemnities customary for a transaction

of this nature) have been provided by the Target Company to the Acquirer under the SSA, as set out

below:

(i) Fundamental Warranties (Part A of Annex 3 of the SSA): These relate, inter alia, to matters such
as corporate status, valid existence and authority / capacity to conduct the business; eligibility
to receive foreign investment under the automatic route; authorisations required for execution
and delivery of the SSA; Target Company not being bankrupt or insolvent under applicable
Indian laws, absence of conflicts with law, constitutional documents, orders of a court/ other

governmental authority or contracts with certain third parties; capitalisation and shareholding of :
the Target Company; the Target Company being in compliance with applicable laws in relation to
its business in all material respects; Target Company having obtained approvals required from
governmental authorities for the conduct of the business of the Target Company; and issuance
of Subscription Securities being duly authorised by all necessary corporate actions; Subscription
Securities, when issued and delivered in terms of the SSA, being validly issued. Warranties, :

where relevant, also apply to subsidiaries of the Target Company.

(ii) Business Warranties (Part B of Annex 3 of the SSA): These warranties generally relate, inter

alia, to corporate governance and records, accounts and financial controls, conduct of the Target
Company and its business post-‘Accounts Date’ (as defined in the SSA), indebtedness and
financing arrangements, material contracts executed by the Target Company, specific matters
relating to the Non-Banking Financial Company (“NBFC’) business of the Target Company,
assets and properties of the Target Company, including the Target Company having good, valid
and marketable title of immovable property owned by it, compliance with laws, litigation matters,
insurance policies, related party transactions relating to the Target Company, tax matters,
compliance relating to employees of the Target Company, intellectual property owned or used
in the business of the Target Company, IT systems and data protection matters, compliance with
anti-bribery and anti-money laundering laws and sanctions. Warranties, where relevant, also
apply to subsidiaries of the Target Company.
All Subscription Warranties (comprising the Fundamental Warranties as well as the Business
Warranties) were provided at the time of signing the SSA and were deemed to be repeated at Closing
under the SSA. The Business Warranties are qualified by the disclosure letter delivered by the Target
Company on execution and at Closing under the SSA.

The SSA does not impose any obligations or liabilities on the Public Shareholders of the Target :
Company, or give the Acquirer any rights to make any claims against Public Shareholders of the
Target Company. The indemnification obligations of the Target Company in relation to breach of the :
Subscription Warranties apply only after the occurrence of Closing (i.e. after the Target Company
having received the subscription amount from the Acquirer) and are subject to customary monetary

and time limitations.”

Paragraph (e)(vii) of Part II: “The Acquirer will acquire and exercise control over the Target Company

and become the ‘promoter’ of the Target Company in accordance with and subject to the terms in
the SSA and the provisions of the SEBI (LODR) Regulations. As per the terms of the SSA, Closing
took place on March 31, 2026, when the Target Company held a meeting of the Board to approve
(i) the issuance and allotment of the Subscription Securities to the Acquirer; and (ii) the delivery of the
Subscription Securities to an escrow account as per the terms of the Securities Escrow Agreement.”

(n) The following paragraph in respect of shareholding and acquisition details in the DPS shall be amended
and restated as follows:

(i)

Paragraph (a) of Part Ill: “The current and proposed shareholding of the Acquirer and the PAC in the
Target Company and the details of their acquisition are as follows:

Acquirer PAC
Details No. of Equity %2 No. of Equity |  %?
Shares Shares

Shareholding as on the PA date Nil Nil Nil Nil
Shares acquired between the PA date Nil Nil Nil Nil
and the DPS date
Post Open Offer shareholding (As on| 75,86,47,363" | 57.831¢) Nil Nil
10th Working Day after closing of Ten-
dering Period and assuming full accept-
ance of the Open Offer)

Notes:

(1) Aggregate of: (a) 33,00,00,111 Equity Shares allotted by the Target Company to Acquirer in terms
of the SSA; (b) 8,68,92,966 Equity Shares to be allotted by the Target Company to Acquirer on
exercise of Tranche | Warrants, and (c) 34,17,54,286 Offer Shares, proposed to be acquired by :

the Acquirer pursuant to the Open Offer (assuming full acceptance).

(2) Calculated as a percentage of Expanded Voting Share Capital.

(3) Inaddition to above, if the Acquirer exercises all of the Tranche Il Warrants, the Acquirer would be
allotted 21,97,97,569 Equity Shares representing 14.35% of the voting share capital of the Target
Company (assuming the voting share capital is the aggregate of the Expanded Voting Share
Capital and the Equity Shares allotted pursuant to the exercise of the Tranche Il Warrants). The
aggregate increase of voting rights of the Acquirer on account of Equity Shares resultant from
exercise of all Tranche Il Warrants, shall not exceed 9.98% of the total voting rights of the Target
Company.”

(o) The following paragraphs in respect of the Offer Price in the DPS shall be amended and restated as

follows:

(i) Paragraph (d) of Part IV: “The Offer Price of INR 139 (Indian Rupees one hundred and thirty-nine) :

per Fully Paid Equity Share of the Target Company is justified in terms of Regulation 8(2) of the SEBI
(SAST) Regulations, being the highest of.

Sr. Particulars Price Per
No. Equity Share
(INR)

1. | The highest negotiated price per Equity Share of the Target| INR 139 (Indian Rupees
Company for any acquisition under the agreement attracting the | one hundred and thirty-
obligation to make a PA of the Open Offer i.e. the price per Equity nine)®

Share under the SSA.

2. | The volume weighted average price paid or payable per Equity Not applicable.
Share for acquisitions by the Acquirer and/or the PAC during the 52
(fifty-two) weeks immediiately preceding the date of the PA.

3. | The highest price per Equity Share of the Target Company paid or Not applicable.
payable for any acquisition by the Acquirer or the PAC during the
26 (twenty-six) weeks immediately preceding the date of the PA.

4. | The volume-weighted average market price of Equity Shares for INR 138.23 (Indian
a period of 60 (sixty) trading days immediately preceding the date | Rupees one hundred and
of the PA as traded on the stock exchange where the maximum | thirty eight and twenty

volume of trading in the Equity Shares of the Target Company three paise)?
were recorded during the relevant period and such shares being
frequently traded.

5. | Where the shares are not frequently traded, the price determined Not applicable.

by the Acquirer and the Manager to the Offer taking into account
valuation parameters including, book value, comparable trading
multiples, and such other parameters as are customary for valuation
of shares of such companies.

6. | The per equity share value computed under Regulation 8(5) of the Not applicable.
SEBI (SAST) Regulations, if applicable.

Notes:

(1) The negotiated price per share of the Target Company under the SSA for the Underlying Transaction.
(2) Pursuant to the certificate dated October 02, 2025 issued by M/s. G. M. Kapadia & Co., Chartered :

Accountants (Firm Registration No. 104767W), the Equity Shares of the Target Company were
certified to be “frequently traded shares” as per regulation 2(1)(j) of the SEBI (SAST) Regulations.
The maximum volume of trading of Equity Shares of the Target Company during such period was on
the NSE.”

Paragraph (e) of Part IV: “In view of the parameters considered and presented in the table above, the
Offer Price per Fully Paid Equity Share, under Regulation 8(2) read with other applicable regulations
of the SEBI (SAST) Regulations, is the highest of above parameters, i.e., INR 139 (Indian Rupees

(i

one hundred and thirty-nine) per Fully Paid Equity Share. The Offer Price for Partly Paid Equity :
Shares has been arrived at, in accordance with Regulation 8(13) of the SEBI (SAST) Regulations
- INR 39 (Indian Rupees thirty nine), computed as the difference between the Offer Price for each
Fully Paid Equity Share, i.e., INR 139 (Indian Rupees one hundred and thirty nine) and the amount

due towards calls-in-arrears for such Partly Paid Equity Shares, i.e., INR 100 (Indian Rupees one
hundred). The Target Company has confirmed that it has not charged interest in the past on the delay
in receipt of outstanding amount on the Partly Paid Equity Shares and that no interest will be charged
thereon until the Partly Paid Equity Shares acquired by the Acquirer as part of the Open Offer are
made fully paid up pursuant to a notice for payment of call money issued by the Target Company on
the Partly Paid Equity Shares.”

The following paragraphs in respect of the Financial Arrangements in the DPS shall be amended and

restated as follows:

=

(i) Paragraph (a) of Part V: “The total consideration for the Open Offer, assuming full acceptance is the
Open Offer Consideration up to i.e., INR 47,50,38,45,754.00 (Indian Rupees four thousand seven :
hundred and fifty crores thirty eight lakhs forty five thousand seven hundred and fifty-four only), for :
the acquisition of 34,17,54,286 Equity Shares at a price of INR 139 (Indian Rupees one hundred and
thirty-nine) per Fully Paid Equity Share and at a price of INR 39 (Indian Rupees thirty nine) per Partly

Paid Equity Share.”
(ii

purposes of fulfilling its obligations under the Open Offer is 25113458BSOWEH6620.”
(iii

of the Acquirer. The Acquirer is entitled to cause HDFC Bank Limited to extend the validity of the Bank
Guarantee till the expiry of a period of 30 (thirty) days from the date of completion of payment of
consideration to all the Public Shareholders of the Target Company who have validly tendered their
Equity Shares in the Open Offer, unless the Open Offer is validly withdrawn in accordance with the
SEBI (SAST) Regulations.”
(q) The following paragraphs in respect of the Financial Arrangements shall be included in the DPS as
follows:
(i) Paragraph (i) of Part V: “As disclosed in paragraph (b)(viii) of Part | of this DPS, the PAC is acting in

concert with the Acquirer for the limited purpose of financing the Acquirer’s acquisition of securities of
the Target Company. Therefore, the source of funds for the proposed cost of acquisition for both the
Underlying Transaction and the Open Offer will be made available to the Acquirer by the PAC, in such

form and manner as the PAC may determine at the relevant time.”

Paragraph (j) of Part V: “As on December 23, 2025, the undrawn facilities available to the PAC from
First Abu Dhabi Bank PJSC amount to AED 21,70,00,00,000 (equivalent to INR 52,665,90,00,000
with the TT Buying Rate as on December 19, 2025 considered — INR 24.27: AED 1. Source: https: //
eximin.net/rates). Further, the aggregate financial resources available with the Acquirer and the PAC
as on December 23, 2025 are summarised as under:

Sr.
No.

1 | Undrawn Facilities available to the PAC from 21,70,00,00,000 | 5,26,65,90,00,000
First Abu Dhabi Bank PJSC as on December

(i

Particulars AED INR

23, 2025*
2 | October 7, 2025 from HDFC Bank Limited 5,51,00,00,000
3 | Cash Deposit by the Acquirer in the Escrow 47,60,00,000
Account
Total 5,32,64,50,00,000

*TT Buying Rate as on December 19, 2025 - INR 24.27: AED 1 (source: https://exim.in.net/rates)”

Paragraph (k) of Part V: “Based on the Bank Guarantee, Cash Escrow Amount and the undrawn
facilities, available to the PAC mentioned in paragraph (j) above, M/s. G. M. Kapadia & Co., Chartered

(i

Accountants (Firm Registration No. 104767W) having office at 1007, Raheja Chambers, 213 Nariman
Point, Mumbai, 400 021, Indlia; Tel. No.: +91 22 6611 6611; Fax No.: +91 22 6611 6600 by way of :
certificate dated December 24, 2025 are of the opinion that Acquirer and the PAC have adequate :

financial resources for fulfilling their obligations under the Underlying Transaction and the Open Offer
made pursuant to and in compliance with the requirements of the SEBI (SAST) Regulations.”
(r) Part VIl of the DPS in respect of Tentative Schedule of Activity will be amended and restated in accordance
with Paragraph 9 of this Pre-Offer Advertisement cum Corrigendum below.
(s) The following paragraphs in respect of the Procedure for Tendering the Equity in case of Non-Receipt of
the Letter of Offer in the DPS shall be amended and restated as follows:
(i) Paragraph (c) of Part VIII: “The procedure for tendering Equity Shares will be as follows:”
(i) Paragraph (c)(i) of Part VIII: “The Acquirer is not a person resident in India under applicable Indian

foreign exchange control regulations. Accordingly, if the Acquirer does not have control over the
Target Company at the time of acquiring the Equity Shares tendered by the Public Shareholders :
under this Open Offer, the mechanism for acquisition of Equity Shares through the stock exchange in
terms of the Master Circular (as defined below) will not be available for this Open Offer and in such :

case, the Acquirer will acquire the Equity Shares tendered by the Public Shareholders under the Open
Offer, in accordance with the ‘tender offer method’ as prescribed under the Master Circular. Therefore,

Paragraph (c) of Part V: “After considering the above, M/s. G. M. Kapadia & Co., Chartered :
Accountants (Firm Registration No. 104767W) having office at 1007, Raheja Chambers, 213 Nariman
Point, Mumbai, 400021, India; Tel. No.: +91 22 6611 6611, by way of certificate dated October 2, :
2025, has certified that firm financial arrangements through verifiable means have been made by the :
Acaquirer for fulfilling its obligations under the Open Offer. The UDIN of the Certificate dated October :
02, 2025 by. G. M. Kapadia & Co., Chartered Accountants (Firm Registration No. 104767W) having
office at 1007, Raheja Chambers, 213 Nariman Point, Mumbai, 400 021, India; Tel. No.: +91 22 6611 :
6611; Fax No.: +91 22 6611 6600 certifying the firm financial arrangements by the Acquirer for the

Paragraph (e) of Part \V: “By way of security for performance by the Acquirer of its obligations under
the SEBI (SAST) Regulations, the Acquirer has furnished an unconditional and irrevocable bank
guarantee dated October 07, 2025 from HDFC Bank Limited, HDFC Bank, Fort Branch - 3rd Floor, :
Maneckji Wadi Bldg Nanik Motwane Marg, Fort, Mumbai - 400 001, India (‘Bank Guarantee’), for :
an amount of INR 551,00,00,000 (Indian Rupees five hundred and fifty one crore) in favour of the :
Manager to the Offer, which is in compliance with the requirements specified under Regulation 17(1) i
of the SEBI (SAST) Regulations (i.e., being in excess of 25.00% (twenty five per cent) of the first INR
500,00,00,000 (Indian Rupees five hundred crore) of the Open Offer Consideration and 10.00% (ten
per cent) of the remainder of the Open Offer Consideration). The bank issuing the Bank Guarantee is
neither an associate company nor a group company of the Acquirer, the PAC or the Target Company.
The Bank Guarantee is valid up till July 06, 2026 with an option to extend the guarantee, at the request :

since the Acquirer has not obtained control over the Target Company, prior to commencement of
Tendering Period for the Open Offer, the Acquirer will acquire the Offer Shares in accordance with the
tender offer method prescribed by SEBI in accordance with paragraph 2 of chapter 4 of the SEBI’s
master circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023
(“Master Circular’).”

(iii) Paragraph (d) of Part VIII: “[Intentionally omitted].”

8. Details regarding the status of statutory and other approvals: The Letter of Offer has been updated to
confirm that all Required Statutory Approvals have been obtained as on the date of the Letter of Offer, namely
the CCl Approval dated December 09, 2025, the SE In-principle Approval dated November 07, 2025, the SEBI
Approvals dated March 25, 2026 (received by SAML in terms of the SEBI (Portfolio Managers) Regulations,
2020), the SEBI Approvals dated March 27, 2026 (received by SAML in terms of the SEBI (Alternative
Investment Funds) Regulations, 2012) and the RBI Approvals (with waiver of the Public Notice Period) dated
March 24, 2026 have been received. Other than the Required Statutory Approvals, to the best knowledge of
the Acquirer and the PAC, there are no other statutory or regulatory approvals required for the consummation
of the Underlying Transaction and / or the Open Offer.

In case any further statutory or regulatory approvals are required by the Acquirer and / or the PAC and / or
become applicable prior to the completion of the Open Offer, the Open Offer shall be subject to such statutory
approvals and the Acquirer and / or the PAC shall make the necessary applications for such statutory or
regulatory approvals.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event that regulatory or statutory approvals
(other than the Required Statutory Approvals, that have been obtained), which become applicable prior to
completion of the Open Offer, are not received or are finally refused for reasons outside the reasonable control
of Acquirer, then the Acquirer and the PAC may withdraw the Open Offer in terms of Regulation 23(2) of the
SEBI (SAST) Regulations.

In the event of withdrawal of the Open Offer, a public announcement stating the grounds and reasons for the
withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations will be made within 2 (two)
Working Days of such withdrawal, in the Newspapers and such public announcement will also be sent to the
Stock Exchanges, SEBI and the Target Company at its registered office.

9. Revised Schedule of Activities: The LoF has been updated to include the revised schedule of major activities
relating to the Offer, which are set out below:

No. | Name of Activity Original Schedule Revised
of Activities (as Schedule of
indicated in the DLoF) | Activities
(Date and Day)* (Date and Day)
1. | Issue of Public Announcement October 02, 2025, October 02, 2025,
Thursday Thursday
2. | Publication of the DPS in newspapers October 09, 2025, October 09, 2025,
Thursday Thursday
3. | Date for filing of the Draft Letter of Offer with SEBI October 16, 2025, October 16, 2025,
Thursday Thursday
4. |Last date for public announcement for competing | November 03, 2025, November 03,
offer(s) Monday 2025, Monday**
5. | Last date for receipt of SEBI observations on the Draft | November 11, 2025, March 27, 2026,
Letter of Offer Tuesday Friday***
6. | Identified Date* November 13, 2025, April 01, 2026,
Thursday Wednesday
7. | Last date for dispatch of the Letter of Offer to the | November 20, 2025, April 09, 2026,
Public Shareholders of the Target Company whose | Thursday Thursday

names appear on the register of members on the
|dentified Date, and to Stock Exchanges and Target
Company and Registrar to the Offer (as defined
below) to issue a dispatch completion certificate

8. |[Last date by which a committee of independent | November 25, 2025, April 15, 2026,
directors of the Target Company is required to give | Tuesday Wednesday
its recommendation to the Public Shareholders of the
Target Company for the Open Offer

9. | Last date for upward revision of the Offer Price and / | November 25, 2025, April 15, 2026,

or the Offer Size Tuesday Wednesday
10. | Date of publication of Open Offer opening public | November 26, 2025, April 16, 2026,
announcement, in the newspapers in which the DPS | Wednesday Thursday

has been published

11. | Date of commencement of the Tendering Period | November 27, 2025, April 17, 2026,

(“Offer Opening Date”) Thursday Friday

12. | Date of closure of the Tendering Period (“Offer | December 10, 2025, April 30, 2026,
Closing Date”) Wednesday Thursday

13. | Last date for communicating the rejection / acceptance | December 24, 2025, May 15, 2026,
and completion of payment of consideration or refund | Wednesday Friday
of Equity Shares to the Public Shareholders of the
Target Company

14. | Last date for publication of post Open Offer public | January 01, 2026, May 22, 2026,
announcement in the newspapers in which the DPS | Thursday Friday

has been published

The original schedule of activities was indicative (prepared on the basis of timelines provided under the
SEBI (SAST) Regulations) and was subject to receipt of relevant approvals from various statutory /regulatory
authorities.

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to
whom the Letter of Offer would be sent. It is clarified that subject to Paragraph 1 of Part C (Statutory and
Other Approvals) of Section VIl (Terms and Conditions of the Offer), all the Public Shareholders (registered or
unregistered) of the Target Company are eligible to participate in the Open Offer at any time on or prior to the
Offer Closing Date.

** There has been no competing offer to the Acquirer and PAC’s Offer as of the date of the Letter of Offer.

*** Actual date of receipt of the SEBI Observation Letter.

Note: Where last dates are mentioned for certain activities, such activities may happen on or before the
respective last dates.

10.  The Acquirer and its director and the PAC and its manager accept full responsibility for the information
contained in this Pre-Offer Advertisement cum Corrigendum (other than as specified in Paragraph 11 below),
and shall be jointly and severally responsible for the fulfilment of the obligations of the Acquirer and the PAC
under the SEBI (SAST) Regulations in respect of the Open Offer.

i 11.  Information pertaining to the Target Company in this Pre-Offer Advertisement cum Corrigendum or any other
advertisement/ publications made in connection with the Open Offer has been obtained from information
published or provided by the Target Company, as the case may be, or publicly available sources which has not
been independently verified by the Acquirer, the PAC or the Manager to the Offer. The Acquirer, the PAC and
the Manager to the Offer do not accept any responsibility with respect to the information provided by the Target
Company.

12. The Pre-Offer Advertisement-cum-Corrigendum will also be available on SEBI's website (www.sebi.gov.in).

Issued by the Manager to the Open Offer

citi

CITIGROUP GLOBAL MARKETS INDIA PRIVATE LIMITED

1202, 12" Floor, First International Financial Centre, G-Block
Bandra-Kurla Complex, Bandra East, Mumbai - 400098

Tel: +91 22 6175 9999

Fax: +91-22-61759898

Website: https://www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm
Contact Person: Mr. Samrat Choudhary

i Email: sammaancapital.openoffer@citi.com

: SEBI Registration Number: INM000010718

: Registrar to the Open Offer

(®) MUFG rweerine

MUFG Intime India Private Limited (Formerly, Link Intime India Private Limited)

C-101, 1st Floor, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai — 400 083, Maharashtra, India
Tel: +91 810 811 4949

Fax: +91 22 49186060

Website: www.in.mpms.mufg.com

Contact Person: Ms. Pradnya Karanjekar

Email: sammaancapital.offer@in.mpms.mufg.com

SEBI Registration Number: INR000004058

For and on behalf of the Acquirer and PAC

Avenir Investment RSC Ltd (Acquirer)
SD/-
By: Authorised Signatory

i IHC Capital Holding LLC (PAC)
SD/-
By: Authorised Signatory

Place: Abu Dhabi, UAE and Mumbai, India
Date: April 15, 2026
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