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BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001                                                     

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block – G, Bandra Kurla 

Complex, Bandra (E), Mumbai - 400051 

 

Ref.: Indus Towers Limited (534816/ INDUSTOWER) 

 

Sub.: Newspaper advertisement(s) regarding 20th Annual General Meeting (‘AGM’) of the Company to 

be held on Wednesday, August 19, 2026 through Video Conferencing/ Other Audio Visual Means 

 

Dear Sir/ Ma’am, 

 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and the applicable circulars issued by the Ministry of Corporate Affairs and the Securities 

and Exchange Board of India from time to time, please find enclosed copies of the newspaper advertisements 

published today i.e., July 27, 2026 in the following newspapers with respect to the information regarding 

20th AGM of the Company scheduled to be held on Wednesday, August 19, 2026 at 02:30 P.M. (IST) through 

Video Conferencing/ Other Audio Visual Means: 

 

1. Mint in English; and 

2. Hindustan in Hindi  

 

The above information/ advertisements are also available on the website of the Company at 

https://www.industowers.com/investor/shareholder-communication/. 

 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully, 

 

For Indus Towers Limited 

 

 

 

Samridhi Rodhe 

Company Secretary & Compliance Officer 

 

Encl.: As above  

in,dus 
TOWERS 
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Luxury boom lifts India into 
Swiss watchmakers' top 15 

Corporate bill may ease tax 
burden for Category III AIFs 
~ 
apoorva.ajith@livemint.com 

as indeterminate and taxed at 
the maximum m arginal ra te 
(MMR). A determinate trust 
would specify its investors at 
the time o finoorporation 

MUMBAI 

The country imported 200,000 Swiss watches in the first six months of2026 The Corporat.e La~vs 
(Amendmen t) Bill. 
2026, could gl\'e Cate­

gory Il l altemath ·cinw~ tmenl 
funds (J\ IFs) ,1 tax-effic ien t 
alternative by allowi ng them 
tocom·e11 from trusts into lim ­
ited l iability p;irtnerships 
(LLPs). po tentially lowering 
tax costs and easing long 
standing structural hurdles. 

Category Ill AIFs raised 
commitments worth 't3.15 tril­
lion asofMarch. 2026.accord­
ing to Sebi 

~ 
varuni.k@livemint.com 

NEW DELHI 

A
s. th.e .S,.viss w;·tt.ch indus­
nis g lobal exponssoften. 
lnd1a1sem ergm g asone of 
its brightest markets, 
fuelledby first-t1mc lrnrnry 

buyer.;, exp,mding premium retail and 
lower trade barriers 

When Swiss watchmakers reviewed 
the first halfof2026, India stood out fot 
more than just g rowth. The country 
imported 200.000 Swiss watches in 
the fi rst six monthsof2026. up nearly 
37% fro m a year earlier, while the value 
of those imports rose more than 31% to 
168.7 million Swiss fr.mes (about t l,991 
crore). according lo the Federation o f 
the Swiss Wat ch Industry (Fl-[). The 
t,,ains lined India to lx.-'(.'Ome the world's 
15lh-large.~t expo1t market up from 21st 
a year earlier. even as the industry's 
g lobal exports by volume fell 0.7%. 

Unlike mature luxury markets. 
where growth increasinglydepcndson 
replacem ent purchases, India's market 
is expanding because more consumers 
are buy ing their fi rst lux ury wa tch, 
w hile premium retail isexpanding:1nd 
global brands are b,i nging higher ­
priced collections into Lhe count1y . 
indusuyexecutives said 

Ethos, one of India's largest luxury watch retailers, crossed the 100-store 
milestonein FY26 

wh ile most other major market s 
recorded single-digit growth. wi th 
M exico and Poland dclivcaing low dou­
b le-d igi ti ncr e<1 ses 

One catalyst has been the India­
Switzerland Trade and Economic Part ­
nership Agreem ent (TEPJ\), w hich 

prices and higher freight cost s stem­
ming from the \\lest Asia connic t 
pushed up production cost s. "The 
depreciation of the Indian nipee, the 
cost escalat ion o f precious rnate1ials 
used in wat ches and the increase in lhe 
m arket size have all contributed to the 

CLOCKING IN 

Me sa id shipments of the bra nds his 
com pany represent s have grown by 
around 10-12%, suggesting that while 
higher prices inflated im port values. 
demand has also remained healthy 

- rhere wasa 10-21~%appreciation in 
precious m etal prices, which also 
impacted watch p1ices. But Ind ia ,,i ll 
continue to grow." he added. 

The strongest moment um is at the 
top end o ft he market. Executi ves s.1 id 
watches price<l above {IO lakh remain 
the fostest-gm wingS1..-gment, w hile t he 
{5 -IO l akh category i s also seeing 
healthy growth in value and volume 

Mall develo 1lCrs and r etai l ers say 
watches have become one oft he best ­
per forming luxury categories, sup­
ported by growing interest fro m t:on ­
smners who increasingly view them as 
investm em purc hases 

"Watcl1es h:we lx.>en growing resil­
iently. People see Lhem asapprcciating 
assets and the second-hand market is 
robust too. They're being seen as both 
fashion purchases and valuc-accrctivc 
assets. w c·rc seeing double-dig it 
growth in both luxury and premium 
watches. with stro nger douOle-d igit 
growth in t he lux ury segmen t. M o re 
premium brnndsareexpandi ng. Newe1 

retail proj e<:ts areauracting luxury 
watch retailers, reflect ing contin-

The am endment s. intro­
duced in Parliam ent and now 
before a .Joint Parliamcnta1y 
Committee. would for the first 
timeallowspcci liedtrust.s reg­
ula ted by the Securi1ies and 
Exchange fu1rd oflndia (Sebi) 
to conve11 into LLPs. 

A!Fs invest in al t ernative 
assets such as private equity. 
hedge funds and other non ­
traditional investment s 
beyond tradi t ional stocks and 
bonds, with wealthy individu ­
als and instit u tions as th eir 
main investors. Th ere are 
three categories of AIFs in the 
country . wi th Category III 
AI Fs focusing on high -risk. 
high-return trading stra tegics 
usinglc\·eragc. 

Categor y Ill AIFs do n"t 
enjoy tax pass-through status 
and are taxed at the fund level. 
which m eanst hat these funds 

pay tax before distributi ng 
proceeds to investors. The tax 

AIFsinvest inalternat ive asset s 
such as pr ivate equity. 

bu rden can be as high as39%. 
compared with Catego1y I and 
II AIFs. where long-term capi ­
tal gains are taxed at 12.5%and 
sh ort -term gains at 20% 

.. It is pe11incnt to note that 
even a determinate trust may 
attract the maximum marginal 
rate on bu sin ess in com e, 
whereasanLLPisassessedata 
rate of 30%. represen ti ng a 
ra te advantage for funds with 
significant business incom e," 
said S.R. Patnaik. partner 
(head - taxation) at Cyri l Amar­
ch and Mangaldas. The elTec­
tiYe tax rate for an LLP is35%. 

The high taxation st em s 
from a 2014 circu lar by the 
CentrJI Bo<1rd ofOirec1 Taxes 
(CBDT). I t said that i fa trust 
deed did not ident i fy beneflci ­
ariesand theirbenelicial inler­
esL~. the t rust could be treat et! 

The circular also said that 
even determi na1 e lrustsea rn­
ing business incom e would 
continue to be taxed at lhe 
maximum marginal rate. The 
clar ification created a stmc­
tural p roblem because A IFs 
m ay not be able to detem1i11e 
al l beneficiaries at inception 

~u1,1His the highesttaxratc 
that applies to a laxpayer 's last 
ru1:iee o f incom e earned. For 
fiscal year2026 under the new 
tax regime, the m aximum 
marg inal tax rate can reach 
39% (:m % base tax + 25% sur­
charg e + 4% cc ssl for incom e 
excct.xling t2 crore, represent ­
ing the highe st effective tax 
burden on the top slab 

Th e m ove from MMR to 
I.LP taxation c..·ould lead to an 
arbitrJgeofover3-5%.experts 
said. Samecr Gupta. national 
tax leader at EY India.said Cat­
egory III A IFs pursuing long­
short strategi cs had h istori ­
call y preferred I.LPs where 
possible bec.mseof the lowe1 
tax ind denceandgreater cer­
tai nty. 

F or a n e;i.·/ c n ded versi o u of 

!!tis stcn-y,goto liveminLcom 

' lndia·s growth is driven by 
increased demand, resulting from 
1 he 1ising purchasing power o f the 
middleclass and1ising wealth.The 
entty into force of the free trade 
ag reem en t between Swit zerland 

FRANCE posted 
63.4%growth in 
value terms. and was 
also a standout 
performer 

THE Swiss franc 
strengthened_against 
most currenc1es,as 
import value 
increased 

IN_DUSTRY experts 
said watches pnced 
above flO lakh 
remain thefastest­
growing segment 

IN_ Apri l, TAG Heuer 
said 11 expects India 
to become its largest 
market across t he 
MEIAT region 

~~r:i~l;~~~n~~~i;~;:~!dd~~:~~r;========;--r~~~~~~~~~~~~~~~~~~~~~~~~~~~~-~--~- ~ lfaahuul Kapoor, co-foundcrof MAKE YOUR U 
~t:!~::;~~~!:~~~~!1~~::~~1;~~ MONDAY MORNING INDUS TOWERS LIMITED ~8~~~ 

and India last October has also contrib­
uted to this." Philippe Pegoraro. chief 
economist at t he Federa t ion of t he 
Swiss Watch Industry . to ld Min! 

lndia.alongwith France. was among 
the standout performers. Fra nce 
J)Osted f'>3.4% growth in value terms, 

came into force in Octol:ier 2025 and is 
expct.t ed to gradually reduce tariffs on 
Swiss watches ovc rthe comingyears 

Higher prices. however. also innatetl 
import val ues. The Sw iss fra nc 
strengthened against most currencies, 
including the mpec, while soaring gold 

gains. Despite that, business heads here 
.said there is volume growth. Certain 
brandsarcdoi ng ve1y wcll." .said Ashok 
Goel. managing direct o r o f Delhi ­
based lis1ed firm Luxu ry Time Ltd. 
whic h distribut es brands such as 
Hublot and TAG H euer. 
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Website: www.jubilantfoodworks.c.om, E-mail: investor@jublfood.,om 

NOTICE OF THE 31 " ANNUAL GENERAL MEETING TO BE 
HELD THROUGH VIDEO CONFERENCING/OTHER AUDIO 

VISUAL MEANS, RECORD DATE AND DIVIDEND INFORMATION 

NOTICE is hereby given that Ille Thirty First (311 Annual General Meeting ('AGM'j of 
lhe Members of Jubilant FoodWorks Limited ('Company') will be held on 
Thursday, August27, 2026 at 11 .00a.m.{IST) tt.-oughVideoCooferenclr,g/0thll!' 
Audio Vi,ual Mean, ('VC/OAVM'), in oomptiancewith applicable provisions of the 
CompaniesAct,2013('Act')andSEBl{listingObligationsandOisdosureRequiremeots) 
Regu1atioos,2015('ListingRegulations') andcirrularsissuedthereunder.to transactthe 
busiress(es) as selou1 I'\ the Notice conveniig the 31 ' AGM ('AGM Notice'). Members 
attending lheAGM lhrough VC/OAVM shaD be 1eckoned lorlhe pt(pose of quon.m under 
Section103oflheAci. 
Electronic dissemination of AGM Notice & Annual Report: AGM Notice along with the 
lntegratedAnnualRepot11orFY2025•26 ('Annual Report')wilbesentinOJecourseonly 
lhroughelectrOJ"WCmode to thoseMemOOrs....tioseemaillDsareregisteredwjth the 
Company/Regstrartoan!ssueandShare TransferAgent('RTA')/OepositoryPartq,af1ts 
{'Df>s') .Additionalty.l'\ acoon:lancewiltl Regulatioo36{1l{b)of lheListingRegu'ations,the 

E•Voting: Memberswillbepl'O'Medwith the !aciitytocast lhelr voteelectrooicaly, 
through the remote e-Voting faciity (fi,or to AGM) and e-Vllling faciity (d\ri:lg lheAGM), 
on all the resolutions sel 101th in the AGM Notice. The delai led procedure for 
remote e-Voting and e•Voting facility wil oo pmvided I'\ tOOAGM Notice. Facility 
fore·Votingduring lheAGM l'liN be madeavailaole to those Merroers presenlinlhe 
AGM through VC/OAVM fac i ity and have not cast lheir vole on the resolutions 
lhroughremotee-Voling.TheMembers'M'IOhavecasttOOirl'Otebyremotee-Votingprior 
toAGM may also attend/participate in theAGM thrO'Jgl VC/OAVM but shal not be etigiole 
to vole at theAGM. Members holding shares in physk:al form or Members 'MlOSe emai ID 
isoo1registefed, mayrefer 1olhecletailedprocedureootjinedl'\lheAGMNotice for 
registration ofemail lD,procuringUser lDandPasswordfor attendanceande-Votingprior 
oc duringtheAGM 
OividendandRecordOate:TheBoarclofDirectorsoftheCompanyat itsmeetingheld 
ooMay20.2026recommendedadividi,ndof , 1.20/-(,.e.60'/4)per fullypaid-1.1pequity 
share of '21· eadl foe FY 2025-26 subject to awaval of Members at the AGM. The 
dividend, upon approval by the Merrbers. wil be paid/dispatched lo Members holding 
equ itysharesoftheCompany,either inelectronicorl'\physicalfonnasootherecorddate 
ie. Juty 17, 2026 forcletennining elgibility of Members to recei~lhe dividend. Members 
are requested toupdatelheir!>ankdetails as per instructionsprovided in theAGMNotice 
torec:eiveelectronk:creditoltheirdividendenti~emenl 
TaxOeductedatSourc. ('TDS') onOividend: Pursuanttothe relevantprovisionsof 
lncomeTaxAct,2025readwilh theprovisionsoflheFinanceAd,2020 ('1TAct") ,dividend 
ilcomeistaxablel'\lhehandsofthe Meni>ersand lheCompany isrequiredlodedud tax 
atSO\lrce!romdivideodpaidto MembersallheprescribedrateunderlhelTAct. The 
deductionof tax a1sourcewillbebasedootheresidentialstatus,categoryofMembel's 
and subject lo fulfilment of conditions as pmvided uncler lhe IT Act. The Members are 
therefoce, requested lo upload rl!QUsite tax related documents/declarations on lhe ~nk 
~s.mulg.com/lormsteq!submisajgn-gl-Fnm,·121-41.htmt ona before 
August06, 2026 toenaoletheC001)anytodeterrrinelheappropriatewilhhok!ingtax 
rateapplicatMe 
:==~:regislerlupdatetheirema~ IDs&BankAco;x;ntmandatemayfotlow 

• Members holding equity shares of lhe Company fl demat form are requested to 
approach lheirrespediveDPandfollowtheprocessadvisedbyDP. 

• Members hold ing equity shares of lhe Company in pllysical loon may sut>mit the 
cletaisl'\prescribedFonnlSR·\andolherretevant FonnswilhCompany'sRTA, 
MUFG lnti me India Pvt. Ltd (Focmerty Link lntime India Pvt. Ltd.). Members 
may download lhe pre scribed Forms fr om the Company's website at 
hnw·11wwN ·1•bi:,ntfooj,M)rkiQl)'l[~~tion-jn"'tfilQr·lormS 

Date:24.07.2026 
Place: Noi<ja 

For JubllantFoodWorksLlmited 
Sd/· 

(Mona Aggarwal) 
COlllp;inySecretary 

MEETING OF 1NDUS TOWERS LIMITED 

The 20• Annual General Meeting ("AGM") of Indus Towers 
Limi1ed ('Company') will be held through Video Conferencing 
('VC"j/ Other Audio Visual Means ('OAVM') on Wednesday, 
August 19, 2026 al 2:30 P.M. (1ST) lo transact the businesses as set 
forth in the Notice of AGM, in compliance wilh the appl icable 
provisions of the Companies Act. 2013, Rules made thereunder and 
the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations.2D15and inaccordancewithapplicablecircularsissued 
by the Ministry of Corporate Affairs ('MCA') and Securities and 
Exchange Board or India ('SEBI'). 

In accordance with the applicable circulars, the Notice and 
Integrated Annual Report 2025-26 inter-alia covering Financial 
Statements 2D25-26 ('Integrated Report') will be sent through 
electronic mode to those Members whose email addresses are 
registered with the Company/ Depository Participants ('DPs') as on 
Friday, July 24, 2026 and a physical communication is being sent to 
the Members whose email addresses are not updated in the reCOfds. 
which shall contain the exact link and QR code of the Company's 
website to access the Notice, Integrated Report and other relevant 
documents. The hard copy of the full lntegra1ed Report will be 
sent those shareholders who will request for the same. The Notice 
and Integrated Report will also be avai lable on the website 
of the Company at l.illrir/lwww ioduslowers com/ on the 
website of National Securities Depository Limited ('NSDL') at 
www pvQ)jng nsdl r,nro :ind on the websites or the Stock Exchanges 
i.e. BSE limited and National Stock Exchange of India Limited at 
www h5P.indi~ com andwww nsP.;ndia com respectively. Further, the 
Members can join and participate in the AGM through VCI OAVM 
facility only. The instructions for joining and manner of participation in 
the AGM wil l be provided in !he Notice. Members attending AGM 
through VC/ OAVM shall be counted for the purpose of reckoning 
the quorumunderSection1D3of lheCompanies Acl,2013 

The Members holding shares in physical form who have not 
registered their email address with the Company are requested 
to register the same by following the procedure specified in the 
Notice, i.e. through submilling the requisite Form ISR-1 along 
with the supporting documents. Form ISR-1 is available at 
https ·/lris.Kfjntech .comlr.[iAQtsery ices{isc/dP.fa1Jlt aspx and 
www industnwers c;om and detailed FAQs on the same are 
available at bl!ns·Jlris KfiotACb rnm/fag html The Members 
hokling shares in dematerialized form are requested to register/ 
updatetheiremailaddresseswiththeir relevant DPs 

The Company will provide remote e-voling facility to all the 
Members to cast their votes on the resolutions set forth in the 
Notice. Additionally, the Company will also provide the facility of 
voling through e-voting system during the AGM. The detailed 
procedureforcastingvotesthroughremotee-volingl e-votingat the 
AGM, including the manner in which Members holding shares in 
physical form or who have not reg istered their email addresses 
can cast their vote through remote e-voting/ e-voting at the AGM , 
shall be provided in the Notice 
Addltlonallntormatlon: 
• SEBI, vide its Master Circular dated February 6, 2026, has 
prescribed common and simplified norms for processing investor 
service requests by RT A and norms for furnishing PAN, KYC (contact 
details, bank details and specimen signature) and nomination 
details. As per the said circular, ii is mandatory for the Members 
hok!ing shares in physical form to, inter al ia, furn ish PAN, KYC 
details etc. Members holding shares in physical mode who have not 
registered the details, would be eligible for lodging grievance or 
service request only after registering such details. Further, any 
payments including dividend in respect of all physical folio in which 
PAN and KYC details (including contact details, bank details and 
specimen signature, etc.) are not updated, shall only be made 
electronically upon registering the required details. In th is regard 
and to receive the dividend through elec1ronic mode, all such 
Members are hereby requested to immediately submit the pending 
details in duly executed Form ISR-1 to KFin through post or in-person 
verification mode at KFin's address (i.e. KFin Technologies Limited , 
Selenium Tower B, Plot 31 and 32, Gachibowli, Financial District, 
Nanak.ramguda, Hyderabad - 500032) or by sending e-signed Form 
ISR-1 on einward ds@kfinlech com through registered email ID 
Members holding shares in dematerialised form are requested to 
register/ update the details with theirrespective DPs 
• Pursuant to the SEB! Circular dated January 30, 2026, Members 
are hereby informed that another 'Special Window' has been 
opened from February 05, 2026 to February 04, 2027 to facil itate 
re-lodgement of physfeal share transfer requests that were 
originally lodged before April 1, 2019 but were rejected or returned 
due to deficiencies. This opportunity allows such requests to be 
re-submitted with the requis ite documents by following the 
due process and upon verification, shares shall be transferred only in 
dematerialised form. Concerned Members are encouraged to utilize 
this special window provided by SEBI 

This advertisement is being issued for the information and 
benefit of all the Members of the Company in compliance with 
the applicable ci rculars 

Place: Guru9ram 
Dale:July 25, 2026 

For Indus Toweni limited 
Sd/­

SamrldhlRodhe 
Company Secretary & Compliance Officer 
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