
 
 
 

 

Date: 15th April, 2026 
 
To, 
The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai — 400051 
 
Symbol: VGINFOTECH, ISIN: INE0VRH01015 
 
Subject: Submission of Press Release under Regulation 30 of SEBI Listing Regulations. 
 
Dear Sir/Madam,  

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), read with applicable SEBI Circulars, we wish to inform you that 
Virtual Galaxy Infotech Limited (“the Company”) has entered into a Software Development 
Agreement with Botswana Development Corporation Limited, Botswana. 

In this regard, please find enclosed herewith the press release titled “Virtual Galaxy Infotech Limited 
Signs USD 1.1 Million Software Development Contract with Botswana Development Corporation” 
for your kind information and record. 

You are requested to take the aforesaid on record. 
 
Thanking you, 
 
Yours truly, 
For Virtual Galaxy Infotech Limited 
 
 
Anjali Padhye 
Company Secretary & Compliance Officer 
 
Encl. As above 
 



 

Press Release 
Virtual Galaxy Infotech Limited Signs USD 1.1 Million Software Development Contract with 

Botswana Development Corporation 
 

Nagpur, April 15, 2026: Virtual Galaxy Infotech Limited (NSE: VGINFOTECH), a leading provider of AI 
enabled hybrid SaaS platforms and enterprise software solutions, has announced the signing of a 
Software Development Agreement with Botswana Development Corporation Limited, Botswana. 
 

Under the terms of the agreement, the Company will deliver comprehensive, end-to-end software 
development services. The scope includes solution design, implementation, licensing, maintenance, 
and ongoing technical support. Additionally, the project covers integration with third-party systems, 
system testing, user training, maintenance support, and disaster recovery services. 
 

The total contract value stands at USD 1,099,000 (USD One Million Ninety-Nine Thousand only), 
exclusive of applicable taxes. The agreement will remain valid for 48 months from the date of 
commencement. 
 

The Company’s strong execution capabilities are reflected in its recent financial performance. For 
FY26, Virtual Galaxy Infotech expects to clock a turnover of Rs 182.06 crore, registering a robust year-
on-year growth of 51.53%, compared to Rs 120.14 crore in FY25. Consistent demand momentum, 
deeper client engagements, expansion into new opportunities, and increasing adoption of digital and 
AI-led solutions across industries have driven this growth. 
 

Mr Avinash Shende, Chairman, Executive Director & CFO, Virtual Galaxy Infotech Limited, said, "We 
are partnering with Botswana Development Corporation Limited, which marks an important step in 
our global expansion. It reflects the trust we’re building beyond India and our ability to deliver 
scalable, high-quality, AI enabled hybrid SaaS technology-led solutions to global clients.  
 

Our focus has always been on building practical solutions that help clients improve how they operate, 
with AI now becoming a bigger part of that journey. The growth we’ve seen in FY26 gives us 
confidence that we’re on the right track.  
 

We see this as the start of a long-term relationship and an opportunity to expand further in 
international markets.” 
 

About the Company 
Virtual Galaxy Infotech Limited (VGIL), founded in 1997 by first-generation technocrats Avinash 
Narayanrao Shende and Sachin Purushottam Pande, is a Nagpur-headquartered, NSE Emerge–listed 



 

technology company with a strong legacy of delivering secure, scalable, and integrated banking and 
enterprise solutions. With over 28 years of industry experience and a highly skilled workforce of more 
than 400 professionals, VGIL delivers mission-critical solutions across core banking, digital payments, 
fintech, ERP, e-governance, cybersecurity, and AI-driven platforms. The company serves a wide 
spectrum of institutions, including commercial banks, state and district cooperative banks, urban 
cooperative banks, cooperative societies, and NBFCs. Operating across more than 15 states in India 
and with a growing international presence in African markets such as Tanzania and Malawi, VGIL has 
established itself as a trusted technology partner for large-scale digital transformation initiatives in 
India and abroad. 
 

For more information, please visit: https://vgipl.com/ 
 
For further information, please contact: 
 
Media Queries 
 
Name: Deepali Shah Mob No.: 9029557708 Email Id: deepali@fortunapr.com 

 
IR Queries: 
 
Name: Rajshree 
Ganguly 

Mob No.: 9833807235 Email Id: rajshree@fortunapr.com 
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