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To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400001. 
 
SECURITY CODE: 544177 || SECURITY ID: AZTEC || ISIN: INE0SCB01016|| SERIES: EQ 
 
Sub.: Investor’s Presentation for Aztec Fluids & Machinery Limited Resolves Procedural 
Banking Classification for Jet Inks Private Limited (Wholly Owned Subsidiary), Account 
Restored to Standard Category  
 
Pursuant to Regulation 30 of Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015,” INVESTOR’S PRESENTATION” on the banking account of its wholly owned 
subsidiary “Jet Inks Private Limited” has been regularised and moved out of the Non-Performing 
Asset (NPA) category is enclosed. 
 
The aforesaid information is also available on the website of the Company at www.aztecindia.org 
 
Kindly take the above on records. 
 
Thanking you, 
 
FOR, AZTEC FLUIDS & MACHINERY LIMITED 
 
 
_______________________________ 
PULIN VAIDHYA 
MANAGING DIRECTOR 
DIN-03012651 
 
Encl: As above 



 

 
 

 

 

 
 

Aztec Fluids & Machinery Resolves Procedural Banking Classification 
for Jet Inks, Account Restored to Standard Category 

 
Ahmedabad, 10th March 2026 - Aztec Fluids & Machinery Limited (BSE: 544177), 
a leading provider of Industrial Coding, Marking and Traceability solutions, today 
announced that the banking account of its wholly owned subsidiary Jet Inks 
Private Limited has been regularised and moved out of the Non-Performing Asset 
(NPA) category, effective 9th March 2026, as communicated by its banking 
Partner. 
 
The earlier classification of the account of Jet Inks Private Limited under the NPA 
category on 1st August 2025 was due to the non-renewal of banking limits, 
arising from discussions on the concerned security arrangements between the 
erstwhile and incoming promoter groups with respect to the limits so availed. 
Importantly, the classification was not on account of non-payment of dues, but 
was purely attributed to the technicalities of the specified banking norms. 
 
Following multiple discussions, the Aztec along with their banking partner 
arrived at a common platform, and upon completion of the required formalities 
and regularisation of banking arrangements, the account has now been reinstated 
to “Regular Operational Status”, with the earlier NPA classification standing null 
and void. This development removes the technical overhang related to the 
subsidiary’s banking classification and enables Jet Inks to continue strengthening 
its operational and financial alignment with Aztec Fluids & Machinery Limited. 
 
 
Management Commentary:  

 

Mr. Pulin Vaidhya, Chairman & Managing Director of Aztec Fluids & 
Machinery Limited, further stated, "We are pleased to inform that the 
banking account of our wholly owned subsidiary Jet Inks Private Limited has 
been regularised and moved out of the NPA category. 

Jet Inks continues to remain an important strategic part of the Aztec Group, 
strengthening our backward integration in consumables manufacturing 
while enhancing our ability to offer integrated coding and marking solutions 
to customers across industries. Over the past year, the subsidiary has been 
steadily aligning its operations with Aztec’s systems, customer retention 
approach and operational processes, enabling stronger synergy across the 
Group. 



 

 
 

 

With this matter now resolved, both Aztec and Jet Inks remain focused on 
strengthening operational efficiency, expanding our presence across key 
industrial segments and building a scalable platform for long-term growth. 
The Group will continue to focus on strengthening customer relationships, 
expanding consumables-led recurring revenues and enhancing its 
manufacturing and service capabilities across domestic and international 
markets.” 

Mr. Devraj Pandya, Group Chief Financial Officer of Aztec Fluids & 
Machinery Limited added, “The regularisation of Jet Inks’ banking account 
marks an important step in restoring normal banking operations for the 
subsidiary and strengthening the Group’s overall financial framework. The 
earlier classification was technical in nature and not linked to any repayment 
default. 

With the account now restored to standard status, Jet Inks will continue to 
have uninterrupted access to its working capital facilities, enabling 
smoother procurement cycles, inventory management and customer 
servicing. This development also enhances financial visibility and 
operational stability across the Group. 

Going forward, we remain focused on disciplined capital management, 
improving cash flow efficiency and maintaining a prudent balance sheet 
while supporting the Group’s growth initiatives across both Aztec and Jet 
Inks.” 

 

About Aztec Fluids & Machinery Limited:  

Established in 2010, Aztec Fluids & Machinery Limited, is a prominent supplier of 
printers, consumables, and spares, specializing in coding and marking solutions. 
Their product range includes various printers (CIJ, TTO, DOD, NIJ, and Laser) and 
specialized inks for diverse applications.  
 
With over 1,500+ customers across multiple sectors, serves 24 states and 3 union 
territories in India, with a growing international presence, it also exports products 
to countries in Africa, the Middle East, and Asia.  
 
Company has also acquired Jet Inks Private Limited, a Chennai-based ink 
manufacturer and printer dealer, to strengthen its presence in South and East India. 
 
Disclaimer 

This document contains forward-looking statements, which are not historical facts 
and are subject to risks and uncertainties such as government actions, local 
developments, and technological risks. The Company is not responsible for any 
actions taken based on these statements and does not commit to publicly 
updating them to reflect future events or circumstances. 
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ConfideLeap Partners  
info@confideleap.com 
+(91) 85911 45959 
www.confideleap.com  

 
 
 
When jet inks purchased, aztec needs to service bank liabilities,  
1 personal g on ey promoters 
2 land guarantee 
 
Company sale 
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