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To 

The Manager 

Listing Compliance Department  

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra (E), Mumbai – 400 051 

Date: July 23, 2026 

SYMBOL: DECCANTRAN 

Subject: Addendum to the Intimation dated June 08, 2026 under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 regarding the proposed sale of the Company's 

stake in King Star Freight Private Limited 

Dear Sir/Madam, 

This is with reference to our disclosure dated June 08, 2026 submitted under Regulation 30 read with Para A of 

Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations") regarding the proposed sale/disposal of the Company's 

investment in King Star Freight Private Limited, an Associate Company of the Company. 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Listing Regulations and SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we hereby submit the following additional 

information in continuation of the aforesaid disclosure. 

Further, the details required under Regulation 30 read with Schedule III – Para A of Part A of the Listing 

Regulations and the SEBI Circular are enclosed herewith as Annexure-I. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For and on behalf of Deccan Transcon Leasing Limited 

 

Jaidev Parath Menon  

Chairman & Whole Time Director  

DIN: 07020583 

Address: Suite No. 507, 5th Floor, Image Capital Park,  

Image Garden Road, Madhapur, Hyderabad,  

Shaikpet - 500081, Telengana 
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Annexure – I 

Disclosure pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Disclosure Requirement Details 

Name of the Associate Company King Star Freight Private Limited 

Amount and percentage of the turnover or 

revenue or income and net worth 

contributed by the associate company 

during the last financial year 

King Star Freight Private Limited recorded a Standalone 

turnover of approximately ₹33.34 crore and had a Standalone 

Net Worth of approximately ₹9.89 crore during FY 2024-25 

(audited). Further, based on the provisional financial information 

for FY 2025-26, King Star Freight Private Limited recorded a 

Standalone Turnover of approximately ₹37.96 crore and had a 

Standalone Net Worth of approximately ₹12.79 crore as at March 

31, 2026. 

As compared to the consolidated turnover of Deccan Transcon 

Leasing Limited ("DTLL") of approximately ₹159 crore and 

consolidated net worth of approximately ₹97.39 crore for FY 

2025-26, the Company's share of profit from King Star Freight 

Private Limited for FY 2025-26 was approximately ₹1.39 crore. 

Date on which the agreement for sale has 

been entered into 

The Share Purchase Agreement is dated 15 July 2026 and was 

executed by all the parties on 22 July 2026. 

Expected date of completion of 

sale/disposal 

The proposed transaction is expected to be completed within 15 

months, subject to fulfilment of the terms and conditions of the 

Share Purchase Agreement and receipt of applicable approvals, 

if any. 

Consideration received from such 

sale/disposal 

No consideration has been received as on the date of this 

disclosure.  

Based on the valuation report issued by the Registered Valuer, 

the indicative value attributable to DTLL's 47.5% shareholding 

in King Star Freight Private Limited is approximately ₹6.15 

crore.  

Brief details of buyer(s) and whether any of 

the buyers belong to the promoter/promoter 

group/group companies 

The proposed acquirers are M/s King Star Freight Private 

Limited and Mr. Bejoy Varghese Vallikkunnel. Mr. Bejoy 

Varghese Vallikkunnel is presently a Director and shareholder of 

King Star Freight Private Limited and holds 47,500 equity 

shares, constituting 47.5% of the paid-up equity share capital of 

King Star Freight Private Limited. 

Mr. Bejoy Varghese Vallikkunnel also holds 967 equity shares of 

Deccan Transcon Leasing Limited, constituting approximately 

0.0043% of the paid-up equity share capital of the Company. 
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Disclosure Requirement Details 

Further, Mr. Bejoy Varghese Vallikkunnel holds a 15.34% equity 

stake in the Malaysian subsidiary of the Company, in which 

Deccan Transcon Leasing Limited holds a 55.14% equity stake. 

Accordingly, Mr. Bejoy Varghese Vallikkunnel holds equity 

interests in both Deccan Transcon Leasing Limited and King Star 

Freight Private Limited. Except for the aforesaid shareholdings, 

he does not belong to the promoter or promoter group of Deccan 

Transcon Leasing Limited. 

 

Whether the transaction would fall within 

related party transactions? If yes, whether 

the same is done at arm's length 

Yes.  

The proposed transaction involves disposal/transfer/dealing with 

investment in an Associate Company and is being undertaken 

with a related party. The transaction value has been determined 

based on the valuation report issued by an Independent 

Registered Valuer and is proposed to be undertaken on arm's 

length basis. 

Whether the sale/disposal is outside Scheme 

of Arrangement 
Yes.  

Details including compliance with 

Regulation 37A of SEBI (LODR) 

Regulations, 2015 

The proposed transaction is outside a Scheme of Arrangement 

and pertains to disposal/transfer of equity shares held by the 

Company in its Associate Company. The transaction does not 

involve sale, lease or disposal of any undertaking of the 

Company. Accordingly, Regulation 37A of the SEBI (LODR) 

Regulations, 2015 is not applicable. 

Whether the transaction would result in 

cessation of associate relationship 

Yes. Upon completion of the proposed transfer/disposal of 

47,500 equity shares constituting 47.5% of the paid-up equity 

share capital of King Star Freight Private Limited held by the 

Company, King Star Freight Private Limited shall cease to be an 

Associate Company of Deccan Transcon Leasing Limited. 

Additional disclosures in case of slump sale 
Not Applicable. The proposed transaction does not constitute a 

slump sale. 

Any other relevant information 

The proposed transaction has been considered based on the 

valuation report issued by an Independent Registered Valuer 

valuing the entire equity share capital of King Star Freight 

Private Limited at approximately ₹12.95 crore. The value 

attributable to DTLL's 47.5% shareholding is approximately 

₹6.15 crore. 

The Audit Committee, at its meeting held on June 08, 2026, 

recommended the proposed transaction for consideration by the 

Board of Directors, and the Board of Directors approved the 
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Disclosure Requirement Details 

proposed transaction at its meeting held on June 08, 2026, 

subject to receipt of requisite approvals and fulfilment of 

applicable conditions. 
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