
 

 

Date: December 11, 2025 

To 

The Manager- Listing Compliance 

National Stock Exchange India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra Kurla complex, Bandra (E), Mumbai 400051 

 

Symbol: WOMANCART; ISIN: INE0Q9601016 

Subject: Submission of Machine Readable Form / Legible copy of Financial Results for the half year ended 

30th September, 2025 

Dear Sir/Madam, 

This is to acknowledge the observation regarding non-submission of the financial results for the period ended 30-

September-2025 in Machine Readable / Legible format. 

We have taken note of the said provision and hereby submit the financial results in the prescribed Machine 

Readable / Legible format for your reference and compliance purposes. 

We regret the inconvenience caused and assure you of timely compliance going forward. 

Please take the same on record. 

For Womancart Limited 

 

 

     Keshutosh Roy 

     Company Secretary 

     M. No. A63939 

      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 
 
 

Independent Auditor’s Review Report on Standalone Unaudited Half Yearly Financial Results of the 

Company pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of Womancart Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (“the Statement”) of 

Womancart Limited (‘the Company’) for the half year ended September 30, 2025 (‘the Statement’), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulation’).    

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the Accounting 

Standard 25 “Interim Financial Reporting” (“AS 25”) prescribed under section 133 of the Companies Act 2013, 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and 

Exchange Board of India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 

Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 

inquiries, primarily of the Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatements 

 

For KRA & Co. 

Chartered Accountants 

(Firm Registration No.020266N) 

 

 

Gunjan Arora 

Partner 

Membership No.: 529042 

UDIN: 25529042BMIAQU7437 

Place: New Delhi 

Date: 29-10-2025 

GUNJAN 
ARORA

Digitally signed 
by GUNJAN 
ARORA



Womancart Limited

CIN:L74999DL2018PLC336138

Statement of Unaudited Standalone Financial Results for the half year ended September 30, 2025

Rs. In lakhs

Year Ended

30-09-2025 31-03-2025 30-09-2024 31-03-2025

(unaudited) (Audited) (unaudited) (Audited)

Income from operations

I a. Revenue from Operations 4494.11 3459.08 1592.06 5051.14

II b. Other Income 43.92 100.16 11.16 111.32

III Total Revenue (I+II) 4538.03 3559.24 1603.21 5162.45

IV Expenses

a. Cost of Goods Sold 3516.37 2747.53 1099.13 3846.66

b. Employee Benefits Expenses 83.62 78.08 68.55 146.63

c. Depreciation and Amortisation Expenses 165.22 60.88 38.51 99.39

d. Finance Costs 91.03 73.08 43.67 116.75

e. Other Expenses 334.48 318.43 143.98 462.40

Total Expenses  4190.73 3278.00 1393.84 4671.84

V Profit before exceptional and extraordinary items and tax (III-IV) 347.30 281.24 209.37 490.61

VI Exceptional item

VII Profit before extraordinary items and tax (V-VI) 347.30 281.24 209.37 490.61

VIII Extraordinary items

IX Profit before tax (VII-VIII) 347.30 281.24 209.37 490.61

X Tax expense

a. Current Tax 106.00 47.24 72.12 119.37

b. Deferred  Tax 58.84 (74.06) (0.72) (74.78)

c.Previous Year Taxes (6.80) (6.80)

XI Profit (Loss) for the period from continuing operations (IX-X) 182.46 314.85 137.97 452.82

XII Profit (Loss) from discontinuing operations -

XIII Tax expense from discontinuing operations -

XIV Profit (Loss) from discontinuing operations (after tax) (XII-XIII) -

XV Profit (Loss) for the period (XI+XIV) 182.46 314.85 137.97 452.82

XVI Add: share of profit / (loss) of associate N.A N.A N.A N.A

XVII Less: Minority interest N.A N.A N.A N.A

XVIII
Profit (Loss) for the period after share of profit / (loss) of associate and Minority interest

(XV+XVI-XVII)

182.46 314.85 137.97 452.82

XIX
Paid up share capital  - Equity share capital

(Face value Rs. 10/- per share) (PY Face value is Rs.10)

669.16 604.44 495.02 604.44

XX Earnings Per Share (Face value of Rs. 10/- each)

Basic (in Rs.) (non annualised) 2.92 5.92                      3.02                9.16 

Diluted (in Rs.) (non annualised) 2.19 5.68 3.02                                   8.85 

Basic (in Rs.) (annualised) 5.84 11.84 6.04                    9.16               

Diluted (in Rs.) (annualised) 4.37 11.35 6.04                    8.85               

                             Regd. Office : HOUSE NO. 57, 3RD FLOOR, BLOCK F-14, MODEL TOWN, LANDMARK NEAR MCDONALDS, New 

Delhi, DELHI, Delhi, India, 110009

Sr. 

No.
Particulars

Half Year Ended



Statement of Assets And Liabilities

Particulars 30-09-2025 31-03-2025

(Unaudited) (Audited)

I EQUITY AND LIABILITIES

(1) Shareholders’ funds

(a) Share capital 669.16 604.44

(b) Reserves and surplus 5803.54 4857.38

(c) Money received against share warrants 603.88 810.98

(3) Non-current liabilities

(a) Long-term borrowings - 0.88

(b) Deferred tax liabilities (Net) - -

(c) Other Long term liabilities 

(d) Long-term provisions 4.37 3.58

(3) Current liabilities

(a) Short-term borrowings 2162.65 1353.18

(b) Trade Payables

(i) Total Outstanding dues of Micro and Small Enterprises

(ii) Total Outstanding dues other than Micro and Small Enterprises 393.74 342.17

(c) Other current liabilities 28.84 31.66

(d) Short-term provisions 120.11 65.50

TOTAL 9786.29 8069.77

II ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and Intangible assets

(i) Tangible assets 1251.10 1006.29

(ii) Intangible assets 71.53 63.79

(iii) Capital work-in-progress

(iv) Intangible assets under development

(b)  Non-current investments 1016.26 617.19

(c)  Deferred tax assets (net) 20.55 79.38

(d)  Long-term loans and advances - 324.01

(e)  Other non-current assets

(2) Current assets

(a)  Current investments - 300.10

(b)  Inventories 2025.83 1144.63

(c)  Trade receivables 3621.71 2807.39

(d)  Cash and cash equivalents 132.35 971.60

(e)  Short-term loans and advances 1344.66 520.76

(f)  Other current assets 302.30 234.62

TOTAL 9786.29 8069.77

STANDALONE



(0.00)

Statement of Cash Flow

Particulars 30-09-2025 31-03-2025

(Unaudited) (Audited)

A Cash flow from operating activities

Profit before tax 347.30 490.61

Adjustment to reconcile profit before tax to net cash flows

Depreciation / amortization expenses 165.22 99.39

Gratuity Provision 0.81 2.42

Interest income (21.29) (38.92)

Unrealized foreign exchange loss/ gain

Interest on loan 91.03 116.75

Operating profit before working capital changes 583.07 670.24

Movements in working capital :

  (Increase) / decrease in trade receivables (814.32) (1825.22)

  (Increase) / decrease in Inventories (881.21) (542.29)

  (Increase) / decrease in other current assets (67.68) (124.18)

  (Increase) / decrease in Short-term loans and advances (823.90) (457.17)

  Increase / (decrease) in trade payables 51.58 181.70

  Increase / (decrease) in other current liabilities (2.81) 14.52

  Increase / (decrease) in short term provisions - -

Net cash flow (used in) operations (1955.27) (2082.39)

Less: Direct taxes paid Including Advance taxes (51.41) (108.75)

Net cash flow (used in) operating activities (A) (2006.68) (2191.14)

B Cash flows from investing activities

Purchase of Invesments (98.97) (903.29)

Purchase of fixed assets (417.77) (990.50)

Capital Advances Given 324.01 (324.01)

Sale of Fixed Assets - -

Interest received 21.29 38.92

Net cash flow (used in)/ generated from investing activities (B) (171.44) (2178.88)

C Cash flows from financing activities

Other Non- Current Liabilities

Proceeds from Share Issued 621.31 4282.50

IPO Expenses - -

Proceeds/ (repayments) from/ of borrowings 808.59 718.27

Foreign Exchange Gain

Interest paid on loan (91.03) (116.75)

Net cash flow from/ (used in) in financing activities (C) 1338.86 4884.03

Net increase/(decrease) in cash and cash equivalents (A + B + C) (839.25) 514.01

Cash and cash equivalents at the beginning of the year 971.60 457.59

Cash and cash equivalents at the end of the year 132.35 971.60

971.60

Notes:

1

2

3

4

5

6 Figures of the previous year/period have been regrouped/ rearranged wherever considered necessary.

For WOMANCART LIMITED

Madhu Sudan Pahwa

Managing Director

DIN - 07661541

This Financial Results  have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

in accordance with Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

The Financial Results for the half year ended 31st March, 2025 is the balancing figure between the audited data in respect of full financial year and year to date unaudited 

figure of half year ended 30th September 2024.

The Board of Directors at its meeting held on 13th June, 2025, has alloted Equity Shares of 2,62,800 on a Preferential Basis which is in pursuant to the provisions of

Section 23(1)(b), 42, 62(1)(c) of the Companies Act, 2013, read with Rule 14 of Companies( Prospectus and Allotment of Securities) Rules, 2014 and such other

provisions as may be applicable. The Board has approved to allot Equity shares on preferential basis of 2,62,800 shares at an issue price of Rs. 128/-.                                                                                                         

The Board of Directors at its meeting held on 9th September, 2025, has alloted Equity Shares of 3,84,400 on a Preferential Basis which is in pursuant to the provisions

of Section 23(1)(b), 42, 62(1)(c) of the Companies Act, 2013, read with Rule 14 of Companies( Prospectus and Allotment of Securities) Rules, 2014 and such other

provisions as may be applicable. The Board has approved to allot Equity shares on preferential basis of 3,84,400 shares at an issue price of Rs. 128/-.                                                                                                         

The above financial results for the half year ended September 30, 2025 have been reviewed by Audit committee and approved by the Board of Directors in their 

respective meetings held on  29th October, 2025. 

STANDALONE



 
 
 
 
 

 
 

Independent Auditor’s Review Report on Consolidated Unaudited Half Yearly Financial Results of the 

Company pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (as amended)  

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Womancart Limited 

(‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary constitute “the Group”) for the half 

year ended September 30, 2025 (‘the Statement’), being submitted by the Holding Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulation’). 

2. This Statement which is the responsibility of the Holding Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Accounting 

Standard 25 “Interim Financial Reporting” (“AS 25”) prescribed under section 133 of the Companies Act 2013, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board 

of India (Listing and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered 

Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) MSV E- Commerce Private Limited (Subsidiary) 

b) Varadda Overseas Private Limited (Subsidiary)  

c) MSV Beautyy Shop Private Limited (Subsidiary) 

d) MSV Prompt Shop Private Limited (Subsidiary) 

e) MSV Retaail Fashion Private Limited (Subsidiary) 



 

Our opinion on the Statement is not modified in respect of the above matters. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement.  

 

For KRA & Co. 

Chartered Accountants 

(Firm Registration No.020266N) 

 

 

Gunjan Arora 

Partner 

Membership No.: 529042 

UDIN: 25529042BMIAQS2743 

Place: New Delhi 

Date: 29 October, 2025 

GUNJAN 
ARORA

Digitally signed by 
GUNJAN ARORA 
Date: 2025.10.29 
11:08:02 +05'30'



Womancart Limited

CIN:L74999DL2018PLC336138

All amounts in Rupees Lakhs (unless otherwise stated)

Year Ended

30-09-2025 31-03-2025 30-09-2024 31-03-2025

(Unaudited) (Audited) (Unaudited) (Audited)

Income from operations

I a. Revenue from Operations 4980.05 3715.27 2196.01 5911.28

II b. Other Income 47.43 101.36 11.97 113.33

III Total Revenue (I+II) 5027.48 3816.63 2207.98 6024.61

IV Expenses

a. Cost of Goods Sold 2991.12 2440.40 941.18 3381.58

b. Employee Benefits Expenses 174.58 162.75 123.62 286.37

c. Depreciation and Amortisation Expenses 256.16 77.62 56.20 133.81

d. Finance Costs 96.32 76.31 44.33 120.63

e. Other Expenses 707.86 587.70 664.13 1251.82

Total Expenses  4226.05 3344.77 1829.45 5174.22

V
Profit before exceptional and extraordinary items and

tax (III-IV)
801.43 471.86 378.52 850.39

VI Exceptional item

VII Profit before extraordinary items and tax (V-VI) 801.43 471.86 378.52 850.39

VIII Extraordinary items

IX Profit before tax (VII-VIII) 801.43 471.86 378.52 850.39

X Tax expense

a. Current Tax 221.71 95.01 115.49 210.51

b. Deferred  Tax 49.23 (73.81) (3.04) (76.85)

c.Previous Year Taxes - (2.18) (2.18)

XI
Profit (Loss) for the period from continuing operations

(IX-X) 530.49 452.85 266.07 718.91

XII Profit (Loss) from discontinuing operations -

XIII Tax expense from discontinuing operations -

XIV
Profit (Loss) from discontinuing operations (after tax)

(XII-XIII) -

XV Profit (Loss) for the period (XI+XIV) 530.49 452.85 266.07 718.91

XVII Add: Minority interest (81.34) (0.30) (0.40) (0.70)

XVIII Add: Profit from Associate 0.84 0.01 N.A 0.01

XIX Profit (Loss) for the period after share of profit / (loss) of

associate and Minority interest (XV+XVI-XVII)

449.99 452.56 265.67 718.22

XX
Paid up share capital  - Equity share capital

(Face value Rs. 10/- per share) (PY Face value is Rs.10)

669.16 604.44 495.02 604.44

XXI Earnings Per Share (Face value of Rs. 10/- each)

Basic (in Rs.) (non annualised) 7.20 8.51                            5.81                    14.52 

Diluted (in Rs.) (non annualised) 5.39 8.16 5.81                           14.03                   

Basic (in Rs.) (annualised) 14.40                      17.01                       11.62                         14.52                   

Diluted (in Rs.) (annualised) 10.79                      16.32                       11.62                         14.03                   

                   Regd. Office : HOUSE NO. 57, 3RD FLOOR, BLOCK F-14, MODEL TOWN, LANDMARK NEAR MCDONALDS, New 

Delhi, DELHI, Delhi, India, 110009

Statement of Unaudited Consolidated  Financial Results for the half yearly  ended September 30, 2025

Sr. No. Particulars

Half Year Ended



Statement of Assets And Liabilities

All amounts in Rupees Lakhs (unless otherwise stated)

Particulars 30-09-2025 31-03-2025

(Unaudited) (Audited)

I EQUITY AND LIABILITIES

(1) Shareholders’ funds

(a) Share capital 669.16 604.44

(b) Reserves and surplus 6450.70 5237.02

(c) Minority Interest 1319.24 226.13

(d) Money received against share warrants 603.88 810.98

(3) Non-current liabilities

(a) Long-term borrowings 67.87 83.04

(b) Deferred tax liabilities (Net) - -

(c) Long-term provisions 16.36 13.52

(3) Current liabilities

(a) Short-term borrowings 2162.65 1353.18

(b) Trade Payables

(i) Total Outstanding dues of Micro and Small Enterprises

(ii) Total Outstanding dues other than Micro and Small Enterprises 673.63 513.15

(c) Other current liabilities 624.83 98.80

(d) Short-term provisions 316.83 157.38

TOTAL 12905.14 9097.64

II ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and Intangible assets

(i) Tangible assets 1774.04 1416.74

(ii) Intangible assets 71.53 63.79

(iii) Capital work-in-progress - 3.70

(b)  Non-current investments 7.26 5.70

(c)  Deferred tax assets (net) 31.32 80.55

(d)  Long-term loans and advances - 324.01

(2) Current assets

(a)  Current investments 725.00 300.10

(b)  Inventories 5701.94 3730.62

(c)  Trade receivables 1399.50 593.00

(d)  Cash and cash equivalents 231.42 1106.52

(e)  Short-term loans and advances 1344.66 520.76

(f)  Other current assets 1618.48 952.16

TOTAL 12905.14 9097.64

(0.00) (0.00)



Statement of Cash Flow

All amounts in Rupees Lakhs (unless otherwise stated)

Particulars 30-09-2025 31-03-2025

(Unaudited) (Audited)

A Cash flow from operating activities

Profit before tax 861.43 850.39

Adjustment to reconcile profit before tax to net cash flows

Depreciation / amortization expenses 256.16 133.81

Interest income (23.28) (113.33)

Gratuity Provision 0.81

Interest on loan 91.03 120.63

Operating profit before working capital changes 1186.15 991.50

Movements in working capital :

  (Increase) / decrease in trade receivables (806.50) (164.18)

  (Increase) / decrease in Inventories (2031.32) (2572.51)

  (Increase) / decrease in other current assets (662.91) (699.05)

  (Increase) / decrease in Short-term loans and advances (884.20) (457.17)

  Increase / (decrease) in trade payables 217.36 314.43

  Increase / (decrease) in other current liabilities 526.02 68.80

  Increase / (decrease) in short term provisions 106.90 46.33

Net cash flow (used in) operations (2348.50) (2471.85)

Less: Direct taxes paid Including Advance taxes (167.14) (180.23)

Net cash flow (used in) operating activities (A) (2515.64) (2652.07)

B Cash flows from investing activities

Purchase of Invesments (426.46) (903.29)

Purchase of fixed assets (617.51) (1355.77)

Capital Advances Given 324.01 (324.01)

Interest received 23.28 113.33

Net cash flow (used in)/ generated from investing activities (B) (696.67) (2469.74)

C Cash flows from financing activities

Proceeds from Share Issued 1633.95 5105.43

IPO Expenses - -

Proceeds/ (repayments) from/ of borrowings 794.30 776.32

Interest paid on loan (91.03) (120.63)

Net cash flow from/ (used in) in financing activities (C) 2337.22 5761.12

Net increase/(decrease) in cash and cash equivalents (A + B + C) (875.10) 639.31

Cash and cash equivalents at the beginning of the year 1106.52 467.22

Cash and cash equivalents at the end of the year 231.42 1106.52

Notes: 231.42 1106.52

0.00 (0.00)

1

2

3

4

5

6 Figures of the previous year/period have been regrouped/ rearranged wherever considered necessary.

For WOMANCART LIMITED

Madhu Sudan Pahwa

Managing Director

DIN - 07661541

The Board of Directors at its meeting held on 13th June, 2025, has alloted  Equity Shares of 2,62,800 on a Preferential Basis which is in pursuant to 

the provisions of Section 23(1)(b), 42, 62(1)(c) of the Companies Act, 2013, read with Rule 14 of Companies( Prospectus and Allotment of 

Securities) Rules, 2014 and such other provisions as may be applicable. The Board has approved to allot Equity shares on preferential basis of 

2,62,800 shares at an issue price of Rs. 128/-.                                                                                                                                                                                                                 

The Board of Directors at its meeting held on 9th September, 2025, has alloted  Equity Shares of 3,84,400 on a Preferential Basis which is in pursuant 

to the provisions of Section 23(1)(b), 42, 62(1)(c) of the Companies Act, 2013, read with Rule 14 of Companies( Prospectus and Allotment of 

Securities) Rules, 2014 and such other provisions as may be applicable. The Board has approved to allot Equity shares on preferential basis of 

3,84,400 shares at an issue price of Rs. 128/-.                                                                                                                                                                                                                 

The above financial results for the half year ended September 30, 2025 have been reviewed by Audit committee and approved by the Board of 

Directors in their respective meetings held on  29th October, 2025. 

This Financial Results  have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and in accordance with Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other 

accounting principles generally accepted in India.

The Financial Results for the half year ended 31st March, 2025 is the balancing figure between the audited data in respect of full financial year and 

year to date unaudited figure of half year ended 30th September 2024.
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