
 

 

April 09, 2026 
 
To, 
Department of Corporate Services/Listing 
BSE LIMITED 
25th Floor, PJ Towers 
Dalal Street Mumbai-400001 
 
Subject: Regulation 30 of SEBI (LODR) Regulations, 2015 – Update on Operational Performance 

and Capacity Expansion for FY 2025–26 
 
Scrip Code: 543874 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, we hereby submit an update on Company’s Operational 
Performance and Capacity Expansion for the financial year 2025–26. 
 
Maiden Forgings Limited has achieved its highest-ever production of 35,546 MT in FY 2025–26, 
reflecting growth of over 11.5% over the previous year, along with revenue exceeding Rs. 233 crores, 
registering growth of over 9.5% on a year-on-year basis along with notable progress in the B2G segment 
The Company has also completed construction of its new plant, which is expected to commence 
operations by Q1 FY 2026–27. 
 
A copy of the Announcement is enclosed herewith as Annexure-A 
 
Submitted for your kind information and necessary records. 
 
Thanking you, 
 
For and on behalf of 
Maiden Forgings Limited 
 
 
 
_________________________ 
Monika Negi 
(Company Secretary and Compliance Officer) 
M.No. A42847 
 
 



 

 

 
ANNOUCEMENT 

 

We are pleased to inform all our stakeholders that Maiden Forgings Limited has achieved a 
significant milestone in FY 2025–26 by recording the highest production quantity in the 
company’s history, reaching 35,546 MT, compared to 31,879 MT in the previous year—
marking a growth of over 11.5%. 

This achievement corresponds to a revenue of ₹233+ crores, reflecting a growth of more than 
9.5% for the organization. 

During the financial year, the company also made notable progress in the B2G segment by 
securing registrations with several prestigious government organizations, including: 

 Ordnance Factory, Murad Nagar  
 Terminal Ballistics Research Laboratory (TBRL), DRDO  
 Centre for Military Airworthiness & Certification (CEMILAC), DRDO  
 Ordnance Factory Board, Kolkata (in the previous financial year)  

In addition, Maiden Forgings Limited successfully executed and delivered multiple orders to 
esteemed B2G organizations such as HAL, BHEL, and NTPC. 

Furthermore, FY 2025–26 has been a landmark year in terms of infrastructure development, 
with a strong focus on the construction of our new plant. We are delighted to share that this 
objective has been successfully accomplished. The new facility is expected to become 
operational by the end of Q1 FY 2026–27, with Unit II fully relocated to the new premises. 

With this business update, we reaffirm our commitment to achieving even higher growth and 
building a stronger future in the years ahead. 
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