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March 14, 2026 
 

To, 
The General Manager, 
Department of Corporate Services, 
BSE Limited  
P.J. Towers, Dalal Street,  
Fort, Mumbai- 400 001 
 

Sub: Intimation Under Regulation 30 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
pertaining to the Order of Hon’ble NCLT, Indore Bench. 

 

Ref: Intimations submitted to BSE dated August 21, 2025, February 27, 2026 and 
February 28, 2026. 

 

Dear Sir/Madam, 
 

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 and in continuation of our earlier intimations as 
submitted to the Exchange with respect to the Petition filed under Section 9 of the 
Insolvency and Bankruptcy Code, 2016 by M/s Ujaas Energy Limited (“Operational 
Creditor”) against M/s Sayaji Hotels (Indore) Limited (“Corporate Debtor” / “the 
Company”) before the Hon’ble National Company Law Tribunal, Indore Bench 
(“NCLT”) and pursuant to the Settlement agreement between both the parties,                 
M/s Ujaas Energy Limited has filed an application for withdrawal of the case on 
February 27, 2026.  
 
This is to inform that the Hon'ble NCLT has accepted the application and ordered to 
dispose of the petition on March 11, 2026 which was received by the Company on 
March 14, 2026. Accordingly, the proceedings initiated under Section 9 of the 
Insolvency and Bankruptcy Code, 2016 stands disposed of, and the matter stands 
concluded. The said order of Hon’ble NCLT is attached herewith for the reference. 
 
Kindly take the above information on record. 
 

Thanking You, 
 

Yours faithfully 
 

For Sayaji Hotels (Indore) Limited 
 
 
CS Aaditya Kasera 
Company Secretary & Compliance Officer 
M. No. A76172 
 
Encl: As Above 
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PRONOUCMENT ORDER 

Delivered on 11/03/2026 

The case is fixed for pronouncement of the order. The order is pronounced in open 

Court vide separate sheet.     

             

 Sd/-                Sd/- 

           MAN MOHAN GUPTA                                                  BRAJENDRA MANI TRIPATHI 
           MEMBER (TECHNICAL)                          MEMBER (JUDICIAL) 

            Tomar 

 

  

NATIONAL COMPANY LAW TRIBUNAL 
INDORE BENCH  

 

ITEM No.201 

CP(IB)/60(MP)2025 

Order under Section 9 IBC 

IN THE MATTER OF:  

Ujaas Energy Ltd  
V/s 
Sayaji Hotels (Indore) Ltd 

........Applicant 
 
........Respondent 

  

 

Coram:  

Brajendra Mani Tripathi, Hon’ble Member(J) 
Man Mohan Gupta, Hon’ble Member(T) 
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ADJUDICATING AUTHORITY 
NATIONAL COMPANY LAW TRIBUNAL 

INDORE BENCH 
 

                                                     CP(IB)/60(MP)2025 

[An Application under Section 9 of the Insolvency and Bankruptcy Code, 2016] 

In the matter of: 

Ujaas Energy Limited 

(CIN: L35201MP1999PLC013571) 

Represented by, 

Mr. Anurag Mundra (Authorised Signatory) 

Registered Address at: Survey No. 211/1,  

Opp. Sector C & Metalman,  

Sanwer Road Industrial Area, Indore,  

Madhya Pradesh, India, 452015           ……Applicant/Operational Creditor 

Versus 

Sayaji Hotels (Indore) Limited 

(CIN: L55209MP2018PLC076125) 

Registered Address at: H-1Scheme No.54,  

Vijay Nagar, Indore, M.P. 452010           ……Respondent/Corporate Debtor 

 

Order Pronounced On:  11.03.2026 

Coram: Brajendra Mani Tripathi, Hon’ble Member (J), 

    Man Mohan Gupta, Hon’ble Member (T) 

 

Appearance: 

For the Applicant  : Mr. Rohit Dubey, Adv (Physical) a.w.  
                                       Mr. Sahive Alam Khan, PCS (Physical) 

For the Respondent : Mr. Sumit Nema, Sr. Adv (Physical) a.w. 

                                  Mr. Arun Dwivedi, Adv (Physical) & 
                                  Ms. Mahek Shah, Adv (Physical) 

 

O R D E R 

1. The present matter was heard and reserved for orders on 18.02.2026. 

2. It is submitted that the Applicant/Operational Creditor has filed an 

application being IA/131(MP)/2026 seeking withdrawal of the main petition. 

The said application has already been allowed and disposed of by this 
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Tribunal vide order dated 09.03.2026, wherein it was brought on record by 

both the parties that the matter has been amicably settled between them. 

3. In view of the above, the main petition bearing CP(IB)/60(MP)/2025 

stands disposed of as withdrawn. 

 

Sd/-                Sd/- 

MAN MOHAN GUPTA                           BRAJENDRA MANI TRIPATHI 

MEMBER (TECHNICAL)                       MEMBER (JUDICIAL) 

Tomar/Stenographer 
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