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    Date: March 05, 2026  

To, 

Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G, 

Bandra - Kurla Complex, Bandra (East) 

Mumbai - 400 051 

 

 SCRIP CODE: 544333                                                      SYMBOL: SETL 

 

Dear Sir/Madam, 

  

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 – Execution of Target-Based Conditional Distribution Agreement – Middle East Region 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 

Schedule III thereof, we hereby inform that the Company has entered into a Target-Based Conditional Distribution 

Agreement with API Pharma Pharmaceutical Trading L.L.C, for the Middle East Region as part of its export expansion 

strategy. 

 

The agreement provides for an initial three (3) year performance period with defined annual and cumulative business targets. 

Subject to achievement of these milestones, the arrangement shall continue for a total tenure of upto ten (10) years. This 

arrangement is intended to strengthen the Company’s export presence in the Middle East region across: Pharmaceutical 

manufacturing facilities, Biopharmaceutical and life sciences, Food & Beverages and other process industries. The Middle East 

region continues to witness sustained investments in pharmaceutical self-sufficiency, biopharma capacity creation, food 

security programs and diversified industrial infrastructure under long-term economic transformation initiatives. The agreement 

enables the Company to participate in such export-driven growth opportunities through a performance-linked and risk-

calibrated model. 

 

While mindful of evolving geopolitical developments in certain parts of the middle east region, the agreement has been 

prudently structured with commercial protections and periodic review mechanisms. 

 

The disclosure of Material Events or Information under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024 and SEBI Circular No. SEBI/HO/CFD/CFDPoD2/P/CIR/2025/25 dated February 25, 2025 are enclosed as 

Annexure-A. 

 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully, 

 

For STANDARD ENGINEERING TECHNOLOGY LIMITED  

(Formerly known as Standard Glass Lining Technology Limited) 

 

                                                                                              
Kallam Hima Priya 

Company Secretary & Compliance Officer 

Encl: A/a 
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Annexure-A 

Disclosure of Material Events or Information 

Agreements (viz. loan agreement(s) or any other agreement(s) which are binding and not in normal course of 

business) and revision(s) or amendment(s) or termination(s) thereof. 

 
S. No. Particulars Disclosure 

a) Name(s) of parties with whom the 

agreement is entered; 

API Pharma Pharmaceutical Trading L.L.C 

Shop No. 2, Jurf Industrial Zone 2, Ajman, United Arab Emirates, 

P.O. Box: 6263 

b) Purpose of entering into the agreement; The Company has entered into a Target-Based Conditional Distribution 

Agreement – Middle East Region with M/s. API Pharma Pharmaceutical 

Trading L.L.C, United Arab Emirates, on March 05, 2026. Under this 

agreement, the Company will export its manufactured products and 

services to the customers of M/s. API Pharma Pharmaceutical Trading 

L.L.C in the Middle East region. The purpose of the agreement is to 

strengthen the Company’s market presence in the Middle East, expand its 

regional customer network and enhance export volumes, thereby 

contributing to the growth of the Company’s foreign revenue 
c) Size of agreement; Not Applicable 

d) Shareholding, if any, in the entity with 

whom the agreement is executed; 

Nil 

e) Significant terms of the agreement (in 

brief) special rights like right to appoint 

directors, first right to share 

subscription in case of issuance of 

shares, right to restrict any change in 

capital structure etc.; 

Not Applicable 

f) Whether, the said parties are related to 

promoter/promoter group/ group 

companies in any manner. If yes, nature 

of relationship; 

No 

g) Whether the transaction would fall 

within related party transactions? If yes, 

whether the same is done at “arm’s 
length”; 

No 

h) In case of issuance of shares to the 

parties, details of issue price, class of 

shares issued; 

Not Applicable 

i) In case of loan agreements, details of 

lender/borrower, nature of the loan, total 

amount of loan granted/taken, total 

amount outstanding, date of execution of 

the loan agreement/sanction letter, 

details of the security provided to the 

lenders / by the 
borrowers for such loan or in case 

outstanding loans lent to a party or 

Not Applicable 
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