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To, To, 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Corporate Relationship Dept., 

Plot No. C/1, ‘G’ Block, Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Dalal Street, Fort, 

Bandra (E), Mumbai — 400 051 Mumbai — 400 001 

Symbol / Scrip Code — MODIS Scrip Code — 543539 

Sub: Press Release — Disclosure under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

please find enclosed herewith a Press Release titled: 

“Modis Navnirman Limited (“the Company”) is pleased to announce that it has received the Occupation 

Certificate (OC) from the competent authority for its residential project ‘Rashmi Celestia’ located at Borivali 

West, Mumbai.” 

The aforesaid press release pertains to the receipt of the Occupation Certificate marks a significant 

milestone for the Company and confirms that the project has been completed in accordance with the 

applicable regulatory requirements and approvals. With the issuance of the Occupation Certificate, the 

Company is now in a position to commence the process of handing over possession of units to the 

respective homebuyers. 

You are requested to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For Modis Navnirman Limited 

Mrs. Nishi Modi 

Company Secretary & Compliance Officer 

ACS: 68212 
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Modis Navnirman Limited Receives Occupation Certificate for ‘Rashmi Celestia’ in 

Borivali West, Mumbai 

Mumbai, India | March 12, 2026: Modis Navnirman Limited, a rapidly growing redevelopment focused real estate 

developer in Mumbai, today announced that it has received the Occupation Certificate (OC) for its premium mixed 

use development “Rashmi Celestia”, located in Borivali West, marking the successful completion of the projectand 

enabling residents and occupants to begin possession. 

Strategically located in one of Mumbai’s most well connected suburban micro markets, Rashmi Celestia has been 

designed as a modern mixed use development combining thoughtfully planned residences with commercial spaces. 

The project reflects the company’s commitment to delivering high quality urban developments that blend design 

efficiency, lifestyle convenience, and long term value. 

Spreadacross approximately 1,30,000 square feet of development, the project features a modern tower with ground 

level commercial spaces, semi commercial floors, and residential apartments from the upper levels, along with 

lifestyle amenities and contemporary architectural design. 

The development has been carefully planned to cater to evolving urban lifestyles with efficient layouts, modern 

infrastructure, and integrated amenities. Residents will benefit from improved living environments, enhanced safety 

features, and proximity to Borivali West’s established social infrastructure including schools, healthcare facilities, 

retail hubs, and transportation networks. 

Commenting on the milestone, Mr. Mahek Modi, Whole-Time Director and Chief Financial Officer, Modis 

Navnirman Limited, said: “Receiving the Occupation Certificate for Rashmi Celestia is an important achievement for 

ourteam and reflects our commitment to delivering projects with quality construction and timely completion. Rashmi 

Celestia has been envisioned as a modern mixed use development that combines residential comfort with everyday 

convenience, offering a well-rounded lifestyle experience for residents in Borivali West.” 

Mr. Dinesh C. Modi, Founder, Modis Navnirman Limited, added: “The successful completion of Rashmi Celestia 

further strengthens our presence in Mumbai’s western suburbs. Our focus continues to be on developing projects that 

enhance urban living standards while creating long term value for homeowners and stakeholders. We remain 

committed to delivering thoughtfully designed developments that align with the city’s evolving housing needs.” 

With the completion of Rashmi Celestia, the company continues to expand its footprint across Mumbai’s western 

suburbs including Borivali, Kandivali, Malad, and Goregaon, where it has developed and delivered multiple 

residential and mixed use projects. The company currently has several ongoing and upcoming developments that 

reflect its long term vision of contributing to Mumbai’s redevelopment driven growth. 
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About Modis Navnirman Limited 
Foundedin 2010, Modis Navnirman Limited is a redevelopment-focused real estate developer with a strong presence 

across Mumbai. The company specializes in transforming aging residential and mixed-use properties into modern, 

high-quality developments through thoughtful planning, engineering excellence, and disciplined execution. With 

multiple projects delivered and under development, the company continues to set benchmarks in design, 

transparency, and timely delivery. 

For more information, please visit: www.modisnirman.com 

Media Contact 

Media: Media: 

Adfactors PR Adfactors PR 

Oorja Mehta Saloni Khandelwal 

Contact: +91 8879419001 Contact: +91 9425064449 

Email Id: oorja.mehta@adfactorspr.com Email Id: saloni khandelwal @adfactorspr.com 

Safe Harbor Statement 

Certain statements in this document may be forward-looking statements. Such statements are subject to risks and uncertainties 
including regulatory changes, economic developments, and other factors that could cause actual results to differ materially. 
Past performance is not necessarily indicative of future results. The Company undertakes no obligation to publicly update any 
forward-looking statements. 
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