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Independent Auditor's Report on Audit of Half yearly and Annual Standalone
Financial Results of NATURO AGROTECH INDIA LIMITED Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended)

To,
The Board of Directors of
NATURO AGROTECH INDIA LIMITED

Qualified Opinion

We have audited the accompanying “Statement of Standalone Audited Financial Results
for the half year / Year ended 31 March, 2026 (refer "'Other Matier’ section below) of
NATURO INDIABULL Limited ("the Company”) ("the Statement"), attached herewith,
being submitted by the Company pursuant o the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("the Listing Regulations").

In our opinion and to the best of our information and according (o the explanations
given to us, the statement:

i. is presented in accordance with requirements of the Listing Regulations in this
reqard, and

i gives a true and fair view in conformity with the recognition and measuramant
principles laid down in the Indian Accounting Standards and other applicable
accounting standards and other accounting principles generally accepled in India of
the nat profit and other financial information of the Company for the quarter and
year ended 31 March, 2028,

Basis for Qualified Opinion

During the period, the Company has repayment of Loans and Advances of Rs.
108.52 Lacs and Total Loans and advances granted as on 31.03.2026 was of Rs.
5458.07 Lacs to various parties which are the contravention of Section 185 and
186 of Companies Act, 2013. Company has not provided any resolution or
underlaying documents and no shareholders’ approval was oblained. Hence, we are
unable to stale whether these balances are recoverable or nol o the exienl and
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accordingly the impact of the same on profit & loss are nol ascertainable at this
moment.

During the period the Company has repay borrowings of Rs. 113.11 lacs and Total
accepted borrowing as on 31.03.2026 of Rs. 804,42 Lacs from various parties other
than Directors’ and their relatives which are in confravention to Section 73 fo 76
of the Companies Act, 2013. Further Company has not provided Counter-party
ledger confirmation for accepted borrowings.

The company has stock of Rs. 1065.09 Lacs as on 31.03.2026, but we are uncertain
about the existence and fair valuation of inventory dug to the absence of physical
verification report. Alternative audit procedures were employed. but they do not
provide the same level of assurance as physical verification. Management's
responsibility for valuation is acknowledged, but the lack of a physical verification
report introduces inherent uncertainly in inventory balances.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143{10) of the Companies Act, 2013, (as amended) ("the Act™). Dur
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audil of the Standalone Financial Resulis” section of our
reporl. We are independent of the Company in accordance with the Code of Elhics
issued by the Institute of Chartered Accountants of India together with the ethical
reguiremants that are relevart to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe thal the audl evidence oblained by us is sufficient and appropriate o provide a
basis for our qualified opinion.

Emphasis of Matter

1. We bring to attention a significant matter related to the provision for income tax
outstanding of an Amounting of Rs. 127.86 Lacs, where tax payments have been
made as per income tax returns filled with Income Tax department over the past
three years but comesponding enfries have not been recorded in the books of
Account. While the company has met its tax obligations, the absence of proper
accounting enfries raises concams about the accuracy and completenass of the
financial records. This departure from standard accounting practices could
impact the reported financial position and income. Accurate tax liabilities still
outstanding as at the end of review period could nol be ascertained.




. We highlighted a material concern regarding the non-payment of certain statutory
dues by the company. As of 31.03.2026, payment for tax Deducted al source
(TDS) and Tax Collated at Source (TCS) of Rs. 10.88 Lacs remain outstanding,
creating a significant financial cbligation. This non-compliance with statutory
obligations may have legal and financial repercussions. While managemeant has
provided assurances of imminent resolution, the uncertainly surrounding the
timing and completeness of these payments poses a risk to the financial
statements

. We draw attention uncertainty relating to recoverability from Trade Receivables
Rs. 1484 .49 Lakhs due to no direct confirmation received from deblors,

We unable to comment on Loans and Advances o others due o no interast
income [/ other income booked against loans to others. Management not
providing any provision for doubtful debts against recoverability of loans and
advances,

. We unable to comment on valuation of inventory. Management valued the
Inventory only at Cost which is noncompliance of Ind AS 2 “Inventories” which
requires inventory valuation at lower of cost or NEV (Net Realizable value) and
also we are unable to attain physical inventory counting so cannol comment on
quality and quantity of inventory as required by SA 501,

. We draw your attention to that Closing Balances are relied upon as per books of
accounts wherever the confirmations from debtors and creditors are not
available, Dabtors and Creditors Balances are subject to Confirmation. Debtors
& Credilors Balances are as per Management representation and relied upon by
the auditors

. During the review period it was observed that Company is doing substantial
transactions of sales & purchase with related parties. The Management was not
able to provide Compliance Documenis with respect lo Section 188 of The
Companies Act, 2013 for transactions entered with related parties.

. We note the company is not maintaining books of accounts in software having
Edit Long featura. Absance of an Edit log in the Company’'s accounting software
as prescribed under Rule 3(1) of the Companies (Accounts) Rules, 2014 for the
review pefriod, lmiting our ability to independently verify changes to financial
records. The lack of an edit log poses the lack of robust controls for financial
transparency and compliance with statutory provisions of the Companies Act,
2013,




Our opinion is nol modified in respect of the above maller.

nfgrmation other than e financial statements and auditers' repart thereon

The Company's board of directors is responsible for the preparation of the other information
The other information comprises the information inciuded in the Board's Repon including
Annexures o Board's Report but does not include the financial statements and our auditor's
report thereon,

Dur opinion on the financial statemenls does not cover tha other information and we do not
express any form of assurance conclusion theraon.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whather the other information I materially inconsistent
with the financial slatements or our knowledge obtained during the course of our audit or
otherwise appears o be malerially missiated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fect. We have nothing to repart in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
F ial men

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted In India, including
the accounting Standards specified under section 133 of the Act, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assats of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from malterial
mizsstatement, whether due to fraud or emor.

In preparing the financial statements, management is responsible for assessing the Company's
ability to contnue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless managemenl either intends 1o
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

Those Board of Directars are also responsible for ovarseaing the Company’s financial reporting
Process.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a
whole is free from material misstatermnent, whether due to fraud or error, and to issue an
audilor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always delect a matenal missiaternent when it exists. Misstaternents can arise from fraud
or ermor and are considered matenal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Staterment.

As part of an audit in accordance with SAs, we exercise professional judgment and maintan
professional skeptlicism throughout the audit. We also:

* ldentify and assess the risks of materal misstatement of the standalone financial
staternents, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that s sufficent and appropriate 1o
provide a basis for our opinion. The nsk of not detecting a material misstatemant
resulting fram fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control.

« Obfain an understanding of intemal control relevant to the audit in order to design
audit proceduras that are appropriate in the circumstances, bul not for purpose of
expressing an opinion on the effectiveness of the Company's internal controls.

« Evaluate the appropriatenass of accounting policles used and the reasonableness
of accounting estimates made by the Board of Directors

+ Conclude on the appropriatenass of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a materal
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concem, If we conclude that a material
uncertainly exists, we are reguired to draw atlention in our auditor's report o he
related disciosures in the standalone financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
causa the Company o cease o confinue a5 a going concem,




Evaluate the overall presentation, structure and content of the standalone fmancial
statements, including the disciosures, and whether the financial statemeants represant
the undearlying ransactions and evenis in a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the slandalone financial statemenis may be
influenced. We consider quantitaiive materality and qualitative factors in (i} planning the
scope of our audit work and in evaluating the results of our work: and (i) to evaluate the
effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with govemance regarding, among other
matters, the planned scope and fiming of the audit and significant audit findings,
including any significant deficiencies in intemal control that we (dentify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

o (b al and L rs

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of saction 143 of tha
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and beliel were necessary for the purposes of our audit.

B) In our opinion, proper books of account as required by law have been kept by the
Company so far as ii appears from our examination of those books. In our opinion,
proper books of account as required by law have been kepl by the Company so far
as it appears from our examination of those books, excapt for the matters stated in
the paragraph Point no.3 below, on reporting under Rule 11(g) of the Companies
{Audit and Auditors) Rules, 2014

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In owr opinion, the aforesaid financial statements comply with the Accounifing
Slandards specified under Section 133 of the Act, read with Rule T of the Companies
(Accounts) Rules, 2014.

e] On the basis of the written representations received from the directors as on 31st
Karch, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appoinied as a director in terms of
Section 164 (2) of the Act




f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, rafer 1o our separate Report in ‘Annaxure B

gl With respect o the other matters to be included in the Audiior's report in accordance
with the requirements of Sec 19716} of the Act as amended, we report that he
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Acl, and is within the limits prescribed under
Schedule V of the Companies Act, 2013

h) With respect o the other matters lo be inciuded In the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Audilors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does nol have any pending litigations which would impact its
financial position,

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iil.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represenled that, to the best of I's knowledge and
belief, no funds have been advanced or loaned or invested [either from bormowed
funds or share premium or amy ather sources or kind of funds) by the company to
or in any other person{s]) or enlity(ies) including foreign enlities
["Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directlly or indirectly lend or invest
in other parsons or entities identified in any manner whatsoaver by or on behalf of
the company ["Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ukimate Beneficiaries;

(b) The management has represented, that, fo the best of it's knowledge and
belief, no funds have been received by the company from any person{s) or
entity(ies), including foreign entities ("Funding Parties”). with the understanding.
whelher recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ulimate
Beneficianes”) or provide any guarantee, security or the ke on bahall of the
Litimate Beneficiaries, and

() Based on such audit procedures that have been considered reasonable and
appropriate |n the drecumstances, nothing has come 10 our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(g),
as provided under (a) and (b) above, conlain any material mis-statementL

d) The medifications relating to the maintenance of accounts and other matters
connecied therewith are as staled in the paragraph number 2(b) above on
reporting under section 143(3) (b) of the Act and paragraph number 3 below on
reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014,




¥. Mo dividend have been declared or paid during the vear by the company.

3, Based on our examinalion, the company, has used an accounting software Tally which
is operated by a third parly software service provider, for maintaining its books of
account and in absence of Audit trail report, we are unable to comment whether audit
trail feature of the said software was enabled and operated throughout the year for all
relevant ransactions recorded in the software or whether thare ware any instances of
the audit trail feature been tamperad with.

Others Matters

1. The Statement includes the results for the half year ended 31 March, 2026
being the balancing figure between the audiled figures in respect of full
financial year ended 31 March, 2026 and the published unaudited year-to-
date figures up of the cument financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

2. The financial results for the hall year ended 30th September 2025 have been
reviewed by us pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. We
were also the Statutory Auditors of the Company for the financial year ended
31st March 2026, and our audit reporis for the sald period have been
considerad in the preparation of thesa financial resulls

Qur opinion is not modified in respect of this matter.

For H. RAJEN & CO
Chartered Accountants
FRMN- 10835TW =F
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CA Rajendra De

Pariner
M. No.: 011307
UDIN : 26011307 XFHRDOS467

Date : 30.05.2026
Place: Mumbai.

J ey
-'l\'.-'



Annexure “A'

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements®.

We report that:

(N

(i)

(a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Flant and Eqguipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

{b) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Property,
Flant and Equipment have been physically verified by the managemenl
at reasonable intervals; no material discrepancies were noticed on such
verification;

{c) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the title deeds of all the
immowvable properties (other than properties whera the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
dizsclosed in the financial statermentsare held in the name of the company,

{d) According to the information and explanations glven to us and on the basis

of our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets during the year. Accordingly, the reporting under Clause
3i)id) of the Order is not applicable to the Company

{e) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition} Act, 1888 (45
of 1988) and rules made thereunder.

{a) As explained 1o us & on the basis of the records axamined by us, in our

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records,

(b) According to the information and explanations given to us and on the



(i)

(iv)

(v)

(i)

(vl

basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets and hence
reporting urnder clause 3{ii){b) of the Order iz not applicabie.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has nol made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of ioans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3{iii)(a), 3(ii)(b), IiiY(c), IiKd), in)e)
and 3(iii}{f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have not been complied with and same is stated in basis of qualified opinion.

During the period the Company has repay borrowings of Rs. 113.11 lacs and
Total accepted borrowing as on 31.03.2026 of Rs. 804.42 Lacs from various
parties other than Direclors’ and their relalives which are in contravention lo
Secfion 73 to 76 of the Companies Act, 2013. Further Company has not provided
Counter-party ledger confirmation for accepted bormrowings

As per information & explanation given by the management. maintenance of
cost records has not been specified by the Central Government under sub-
saction (1) of section 148 of the Companias AcL.

{a) According 1o the information and explanations given to us and on the
bazis of our examination of the records of the company, the company is not
regular in depositing undisputed siatutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-
fax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us thera were outstanding statutory
dues as on 31st of March, 2026 for a period of more than six months from
the date they became payable except as state below.

Earne of the Mature of Amowint Period of delay
Statute o Diims {Rs. in

lakh)
irnmme fax Acll Income [ax 127.85 | More than 6

1961 month




(viii)

(i)

(x)

Tex Deducted at
Source (TDS) &
Tax Callected at
Source (TCS)

10.89

More ihen
maonth

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispule except following : (if applicable) :

Mame Mature of | Amount Period to Forum where | Remarks, if
of the fhe Dues (Rs.] which the Dispute is Any
Statute amount relates Pending

NI

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surmendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,

1261 as income during the year.
MIL

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon to any lender

{a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or

other lendar:

(b} According to fhe information and explanations given to us by the
management, the Company has not obtained any term loans during the

year. Accordingly, clause 3(ix){c) of the Order is not applicable.



(xi)

(i)

(s}

(i)

{c) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(d}) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2026. Accordingly, clause 3(ix}e) is nol applicable.

(8) Tha Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2026. Accordingly. clause 3(ix}(f) Is not applicable.

(a) The company has not raised any maney by way of initial public offer
or further public offer (including debt instruments) during the year.
Accordingly, clause 3{x)(a) of the Order is not applicable,

(b} According to the information and explanations given to us and on the
basiz of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debenturas (fully, parfially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according 10 the information and explanations given 1o us . no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

{b) According to the information and explanations given to us, no reporl
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed wunder rule 13 of
Companies  (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the

company
The company is not a Nidhi Company. Accordingly, clause 3(xii){a), 3(xii}b)
and 3(xii}{c) of the Order is not applicable.

In aur opinion and according to the information and explanations given o us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been




(xv)

(v}

{(xvil)

disclosed in the financial statements, as required by the applicable
accounting standards;

(a) Based on our examination of records and information provided to us
by the management, we report that the company has an internal audit
system commensurate with the size and nasture of its business.
Accordingly, clause 3(xiv){a), of the Order is applicable

(b} Bazed on information and explanations provided to us, internal audit had
been conducted of the company. Accordingly, clause 3(xiv){(a) of the
Dirder is complied.

In our opinion and aceording te the infarmation and explanations given o us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(a) In our Opinion and based on our examination, the Company Is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1234). Accardingly. clause 3(xvi){a) of the Order is
not applicable.

{b) In our Opinion and based on our examination, the Company has not
conducted any Mon-Banking Fimancial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934, Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

{c} In our Opinion and based on our examination, the Company is nol a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3{xvi}c) of the Order is not
applicable.

{d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xviii) Based on our examination, the company has incurred cash losses in the

[xix)

(xx)

financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviil) of the Order is nol applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financlal




(xxi)

(i)

assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of mesling s liabilities
exizting at the date of balance sheet az and when they fall due within a
period of one year from the balance sheetl date. We, however, state that this
is not an assurance as to the future viability of the company. We further state
that our reporing is based on the facts up o the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a pericd of one yvear from the balance sheet dale, will get discharged
by the company as and when they fall dus.

Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx}{a) and 3(xx)(b} of the Order are not
applicable.

The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For H. RAJEN & CO
Chartered Accountants

FRN-108351W _—

CA Rﬁlg;,d)ra DSsaLz &
Pariner

M. No.: 011307

UDIN : 26011307 XFHRDO 2467
Date : 30.05.2026

Place: Mumbali.



Annexure'B"

Report on Internal Financial Controls with reference to financial
statements

We have audited the internal financial confrols over financial reporting of NATURD AGROTECH
INDIA LIMITED (“the Campany”) as of Mareh 31, 2028 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Confrols

The Company’s management is responsibie for establishing and maintaining internal financial
confrols based on the intemal control over financial reporfing criteria established by the
Company considering the essential components of internal contral slated in the Guidance Mate
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibiliies include tha design, implemantation and
maintenance of adequale internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of ils assets the prevention and detection of frauds and errors, the aceuracy and
complateness of the accounting records, and the timely preparation of refiable financial
information, as required under the Companies Act, 2013

Auditors’ Responsibility

Dwur responsibility is o express an opinion on the Company's intemal financial controls over
financial reparting based on our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance MNote”) and
the Standards on Audiling, issuad by ICAI and deemed in be prescribad under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls,
both applicable to an auvdit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate imfternal financial controts ower financial reporting was
established and maintained and If such controls operated effectively in all material respects.




Owr audit involves performing procedures o obtain audit evidence about the adeguacy of the
internal financial contrals system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weaknass
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the sssessed risk, The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reparting.

A company's internal financial control over financial reporting 5 a process designad to provide
reasonable assurance ragarding the reliabiity of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted acocounting
principles. A company's internal linancial control over linancial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company,

2. provide reasonable assurance that transactions are recorded as necessary fo permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposilion of the company's assets that could have a material effect
on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibikty of collusion or improper management override of conlrols, material
misstatements due to emor or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting 1o fulure periods are subject
to the risk that the intemal financial contral over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,




Ogini

In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system owver financial reporting and such internal financial controls over fmancial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audil of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India

For H. RAJEN & CO

Chartered A ants
FRN- 10835147 E.*-'f;:%
3 HH'“.I -1
ﬁ\)"""’:::}'& : - [ _-' -...
B 2
CA Rajendra i
Fartner

M. No.: 011307

DM - 260711307 XFHEDOS467
Date : 30.05.2026

Place: Mumbai,



NATURO AGROTECH INDIA LIMITED

(Formerly known as NATURO INDIABULL LIMITED
Regd. Office: House No. M-43 And 44, Raghu Vihar, M Block, Shipra Path, Mansarovar,
Jaipur, Rajasthan, India, 302020
CIN: L72900RJ2016PLC055890 E-Mail: info@naturoindiabull.com Contact: +91 9773315565

Statement on Impact of Audit Qualifications (IAQ)

For the Financial Year Ended March 31, 2026
Prepared in accordance with Regulation 33 of SEBI (LODR) Regulations, 2015

Annexure — 1 Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Standalone Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 (See Regulation 33 / 52
of the SEBI (LODR) (Amendment) Regulations, 2016]

L.

S.No. | Particulars Audited Figures (as Adjusted Figures (audited
reported before adjusting figures after adjusting for
for qualifications) qualifications)

1 Turnover /Total Income 1.00 0

2 Total Expenditure 82,06,942.64 82,06,942.64

3 Net Profit / (loss) (82,06,942.64) (82,06,942.64)

4 Earnings per share -0.44 -0.44

5 Total Assets 81,60,52,758.13 81,60,52,758.13

6 Total Liabilities 81,60,52,758.14 81,60,52,758.14

7 Net Worth 36,23,95,099.50 36,23,95,099.50

8 Any other financial item(s) (as

felt appropriate by the
management)

II. Audit Qualification (each audit qualification separately):
1. Auditor Remarks: Repayment of loans and advances of INR 1,08,52,000.00 occurred during the
period, and total loans and advances granted as of March 31, 2026 stood at INR 54,58,07,448.13.
The Statutory Auditor noted non-compliance with the statutory provisions of Sections 185 and 186
of the Companies Act, 2013, due to the absence of requisite Board resolutions, special resolutions,
and prior approvals from shareholders.

Board Remarks: The Board of Directors clarifies that the inter-corporate loans and advances were
extended to support key operational synergies and strategic business initiatives. The management has
initiated a thorough compliance review with secretarial advisors to evaluate all outstanding advances.
The Board is actively taking steps to convene a general meeting to pass necessary special resolutions
under Section 186, obtain post-facto shareholder approvals where applicable, and fully regularize

all inter-corporate loan balances in accordance with statutory guidelines.

2. Auditor Remarks: Repayment of borrowings of 21,13,11,000.00 occurred during the year under
review, and total accepted borrowings as on March 31, 2026 stood at %8,04,57,106.50 (comprising
Short-term Borrowings of 37,02,82,160.50 and Long-term Borrowings of %1,01,74,946.00) from
non-directors and entities in contravention of Sections 73 to 76 of the Companies Act, 2013, and the
rules framed thereunder. Additionally, ledger confirmations from lenders were not provided to the
auditors.




NATURO AGROTECH INDIA LIMITED

(Formerly known as NATURO INDIABULL LIMITED
Regd. Office: House No. M-43 And 44, Raghu Vihar, M Block, Shipra Path, Mansarovar,
Jaipur, Rajasthan, India, 302020
CIN: L72900RJ2016PLC055890 E-Mail: info@naturoindiabull.com Contact: +91 9773315565

Board Remarks: The Board takes note of the observation and clarifies that these unsecured funds
were accepted during urgent cash-flow requirements to maintain uninterrupted operational capability.
The Company is currently liaising with all respective lenders to obtain signed external balance
confirmations and ledger reconciliations. Further, the management is working on a comprehensive
debt restructuring scheme to either repay these amounts or convert/regularize them into fully
compliant financial instruments in accordance with Deposit Rules under the Companies Act, 2013.

Auditor Remarks: The closing stock of inventory as of March 31, 2026 stood at 310,65,09,120.92.
The auditor highlighted uncertainty regarding the physical verification procedures, condition,
existence, and valuation of inventories under Indian Accounting Standard 2 (Ind AS 2)

Board Remarks: The management confirms that internal physical counts were carried out across
operational locations during the period. To address the auditor's observation regarding valuation and
verification standards under Ind AS 2, the Board has instructed the operations team to standardize
stock audit protocols, conduct regular periodic physical stock counts involving independent external
assessors, and establish formal Net Realizable Value (NRV) write-down assessments for subsequent
reporting periods.

Auditor Remark: The Company has significant overdue statutory liabilities, including outstanding
Income Tax liability of T1,27,15,684.01 (reported as Z1,27,85,000.00 in the Auditor's summary) and
unpaid Tax Deducted at Source (TDS) and Tax Collected at Source (TCS) liabilities aggregating to
210,88,737.30 (TDS: %7,08,536.30, TCS: %3,80,201.00).

Board Remarks: The Board regrets the delay in the remittance of statutory dues, which arose due to
severe liquidity constraints and operational delays during the financial year. The management has
prioritized these statutory obligations and formulated a dedicated treasury strategy to liquidate all
outstanding Income Tax, TDS, and TCS dues along with applicable interest in a phased manner at
the earliest.

Auditor Remark: Direct external balance confirmations for Trade Receivables standing at
314,84,49,259.81 as of March 31, 2026, were not made available during the statutory audit process.

Board Remarks: The management is actively engaged in dialogue and account reconciliation
exercises with major trade partners and commercial clients. Formal balance confirmation requests
have been dispatched, and the Company expects to finalize all ledger reconciliations and receive
signed confirmation statements during the upcoming financial quarters.

Auditor Remark: The Statutory Auditors reported potential procedural non-compliances under
Section 188 of the Companies Act, 2013, regarding arm’s length documentation and prior approvals
for transactions entered into with related parties during the year.

Board Remarks: All related party transactions entered into during the year were conducted in the
ordinary course of business and driven by commercial necessity. The Board has initiated a
comprehensive review of its internal legal compliance mechanism to ensure that all future related
party contracts are pre-approved by the Audit Committee/Board and meticulously documented in
Form AOC-2 in full compliance with Section 188.



NATURO AGROTECH INDIA LIMITED

(Formerly known as NATURO INDIABULL LIMITED
Regd. Office: House No. M-43 And 44, Raghu Vihar, M Block, Shipra Path, Mansarovar,
Jaipur, Rajasthan, India, 302020
CIN: L72900RJ2016PLC055890 E-Mail: info@naturoindiabull.com Contact: +91 9773315565

Auditor Remark: The accounting software utilized by the Company did not feature an enabled
continuous audit trail (edit log) facility operating throughout the entire financial year, as required
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, and Rule 3(1) of the
Companies (Accounts) Rules, 2014.

Board Remarks: The management has noted the technical non-compliance. The Company is
upgrading its enterprise resource planning (ERP) and financial accounting software systems.
Technical implementation is underway with software vendors to ensure that the edit log functionality
is permanently enabled, tamper-proof, and continuously maintained for all financial transactions
going forward.

For For NATURO AGROTECH INDIA LIMITED
(Formerly known as NATURO INDIABULL LIMITED)

JYOTI
CHOUDHARY

Digitally signed by JYOTI
CHOUDHARY

Date: 2026.09.28 15:51:48
+05'30'

JYOTI CHOUDHARY

Director

DIN: 07927458

Date:28.09.2026

Place: Jaipur
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