
 
 
 
 
 
 
 
 
 

 

Date: 30th May, 2026 

 
To, 

The General Manager 

Listing Corporate Relations Department BSE LIMITED 
Phiroze Jeejeebhoy Towers Dalal Street 
Mumbai- 400001 
 
Dear Sir/ Madam, 
 
Subject: Outcome of Board Meeting held on Saturday, 30th May,2026 and submission of 
Standalone Audited Financial Results for Half year and financial year ended 31st  March 2026. 
 
Ref: Veerkrupa Jewellers Ltd (BSE Script Code: 543545) 

 

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI Listing Regulations of SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended from time to time, 

we wish to inform you that the Board of Directors of the Company in their meeting held today i.e. on 

Saturday, 30th May 2026 inter-alia considered and approve the following among other matters: 

 
1. Audited Standalone Financial Results of the Company for the half year and financial year ended 31st 
March, 2026 along with Independent Auditors Report. 
 
We would like to state & declare that M/s Shah Karia & Associates, Statutory Auditors of the Company 
have issued Audit Reports with Qualified opinion on the Standalone Audited Financial Results of the 
Company for the half year and financial year ended March 31, 2026. The declaration in compliance of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”) is attached herewith. 
 
The said meeting was commenced at 15:30 IST and concluded at 18:00 IST.  
 
As per the SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018, and the Company's 

Code of Conduct for Prevention of Insider Trading, the trading window has been closed with effect from 

1st April, 2026 and will remain closed until 48 hours after the declaration of the financial results. 

 

You are requested to kindly take the above on record. 
 
For, Veerkrupa Jewellers Limited 
 
 
 
 
Mr. Chirag Arvind Shah  
Managing Director  
DIN.: 08561827 
 
Encl: As stated  
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Statement on Impact of Audit Qualifications  

 
(Rs. In Lakhs) 

 Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 
SI. No Particulars Audited Figures (as 

reported before 
adjusting for 

qualifications) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

1 Turnover / Total income 5938.81 5938.81 
2 Total Expenditure 5928.57 5928.57 
3 Net Profit/(Loss) 16.65 16.65 
4 Earnings Per Share (In Rs) 0.01 0.01 
5 Total Assets 2177.24 2177.24 
6 Total Liabilities 814.82 814.82 
7 Net Worth 1362.42 1362.42 
8 Any other financial item(s) (as 

felt appropriate by the 
management) 

NIL NIL 

 
Audit Qualification (each audit qualification separately) 
a. The Company has not maintained proper and updated books of account and financial records for the 

period ended March 31, 2026, as required under applicable accounting frameworks and statutory 
regulations. In the absence of complete and orderly accounting records, source documents, and internal 
control tracking, we were unable to perform standard review procedures to satisfy ourselves regarding the 
completeness, accuracy, and validity of the financial transactions reported in the Statement.  
 

b. The Company has not reconciled the tax balances and transactions recorded in its books of account with 
the corresponding Goods and Services Tax (GST) portals and statutory returns (including GSTR-1, GSTR-3B, 
GSTR-2B, and annual ledgers). There are material unexplained variances between the input tax credit (ITC) 
claimed, output tax liabilities recorded, and the balances showing in the GST portal. In the absence of 
proper books of account and an updated GST reconciliation, we are unable to determine the extent of 
adjustments, potential tax liabilities, interest, penalties, or provisions required. Consequently, we cannot 
determine the consequential impact of these matters on the reported profit, assets, liabilities, and 
statutory compliance disclosures for the period. 
 

c. The Company’s inventory records are not detailed, lack item-wise identification, and lack precise valuation 
data for the period ending March 31, 2026. Management’s valuation of inventory, totaling Rs. 1718.10 
lacs, relied on estimates rather than on formal documentation or physical verification, leaving us unable 
to verify key inventory figures or their impact on the financial results 

d. We were unable to obtain independent external confirmations for Trade Receivables and Trade Payables 
as of March 31, 2026. In the absence of such confirmations, and because sufficient alternative review 
procedures were not feasible regarding the valuation, completeness, and reconciliation of these balances, 
we are unable to determine whether any adjustments are necessary to the carrying values of trade 
receivables and trade payables, or to the corresponding profit, assets, and liabilities reported for the 
period. 

Type of Audit Qualification:  Qualified Opinion 
Frequency of qualification: Appeared First Time 

 
 
 



 
 
 
 
 
 
 
 
 

 

 
 
 

 For Audit Qualification(s) where the impact is quantified by the auditor: 
(i) Management’s View 
  
a. The Company has an adequate Internal Controls and Procedure, for maintaining the accounting 

System on daily basis. 
b. The company balances during the year with GST returns are duly reconciled. We will contact the 

auditor and will resolve the same. 
c. The Company maintains the inventory gram wise. it is difficult to maintain inventory item wise. 
d. The Balances of Trade Receivables and Trade Payables are duly verified by the company 

management. 
 

 For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management’s Estimation on the impact of audit Qualification (For all Qualifications) 
  
a. No Financial Impact on the company. 

 
 

 For Audit Qualification(s) where the impact is not quantified by the auditor: 
(ii) If Management is unable to estimate the impact, reason for the same (For all 

Qualifications) 
  
a. NIL. 

 
 For Audit Qualification(s) where the impact is not quantified by the auditor: 
(ii) Auditor’s Comment on above (i) & (ii)  (For all Qualifications) 
  
a. NIL. 

 
 
For, Veerkrupa Jewellers Limited 
 
 
 
 
Mr. Chirag Arvind Shah  
Managing Director  
DIN.: 08561827 
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