
 
 

 

08th  June 2026 
 
To 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra- Kurla Complex 
Bandra (E), Mumbai 400051 
(Symbol: SWASTIK  - INE0DGC01025) 
  
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Update on Material Event (Holding-on Operation 
in Bank Account) 
 
This is in continuation to the previous disclosure dated 17.01.2026  regarding the 
classification of the Company’s credit facilities as a Non-Performing Asset (NPA) by 
Company’s lenders. 
 
Swastik Pipe Limited informs the Stock Exchange of a material development concerning 
the regularization of our bank account and business continuity. Following the 
Company's request for relaxation, the Lead Bank, on behalf of the Consortium of 
Lenders, issued an approval letter dated May 12, 2026, allowing a "Holding-on 
Operation" facility in the Company’s current account(s). 
 
The key terms and conditions of this interim arrangement are as follows: 
 

1. Validity Period  :  3 (Three) Months from the date of   
                                                      implementation. 

2. Cutback Mechanism :  An automatic appropriation/cutback at the rate   
                                                      of 2.50% (Two Point Five Zero Percent) on all                     
                                                      incoming receipts/proceeds in the said account  
                                                      towards the repayment of outstanding dues. 

 
3. Operational Impact:              This facility allows the Company to keep its   

                                                        bank account operational, enabling the        
                                                        continuity of its core day-to-day business            
                                                        operations and trade activities. 

 
 
 
 
 



 
 

 

 
 
The Managing Director of the Company has formally executed and delivered the signed 
duplicate copy of the approval letter to the Bank today, June 08, 2026, signifying the 
Company’s acceptance of the terms. 
 
 
Statement/Explanation for Delay in Disclosure: 
 
The approval letter from the lender was dated May 12, 2026. However, because the 
facility was conditional upon the absolute acceptance of a top-line cash deduction 
framework, the Management and the Board of Directors required this intervening period 
to evaluate the precise impact of a 2.50% cash cutback on our daily operating margins 
and vendor commitments. The event achieved finality and became a binding agreement 
today, June 08, 2026, upon the formal execution and submission of the acceptance 
letter to the bank. This update is being disclosed within 24 hours of execution. 
 
We request you to take the above information on your records. 
 
You are requested to take the information on record and oblige. 
 
Thanking you, 
Yours Faithfully, 
For Swastik Pipe Limited 
 
 
 
Sandeep Bansal 
Managing Director  
DIN: 00165391  
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