IIFL CAPITAL

November 5, 2026

BSE Limited National Stock Exchange of India Limited
Corporate Relations Exchange Plaza, C-1, Block G,

P. J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai- 400 001 Mumbai — 400 051

Sub: Open offer by Indo Borax and Chemicals Limited (""Acquirer") along with Zenrock Chemicals
Private Limited (""PAC") to the public shareholders of Kronox Lab Sciences Limited ("Target
Company") for acquisition of equity shares pursuant to Regulations 3(1) and 4 and other
applicable provisions of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations") ("' Offer'").

Dear Madam / Sir,

This has reference to the captioned Open Offer and our letters dated August 20, 2026 for submission of Public
Announcement (“PA”), August 28, 2026 for submission of Detailed Public Statement (“DPS”), September 4,
2026 for submission of Draft Letter of Offer (“DLOF”), and October 29, 2026 for submission of Letter of Offer
(C‘LOFﬁﬁ).

In accordance with Regulation 18(7) of the SEBI (SAST) Regulations, the Acquirer and the PAC has published
Offer Opening Public Announcement cum Corrigendum dated November 4, 2026 in the following newspapers
on November 5, 2026:

Newspapers Language Edition
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai Edition
Loksatta — Jansatta Gujarati Vadodara Edition

As the equity shares of the Target Company are listed on your stock exchange, we enclose herewith a published
copy of the Offer Opening Public Announcement cum Corrigendum that appeared in the Financial Express,
Jansatta, Navshakti and Loksatta — Jansatta.

The Tendering Period for the Offer will commence on November 6, 2026.

Capitalised terms used but not defined in this letter bear the meaning ascribed to it in the LOF.

Should you require any further information / clarifications on the same, please contact the following persons:

Contact Person Mobile Telephone Email
Yogesh Malpani Vice President +91 89767 58023 yogesh.malpani@iiflcap.com
Dhruv Bhavsar AVP +91 79779 58803 dhruv.bhavsar@iiflcap.com
Thanking you,
Yours faithfully,

For ITFL Capital Services Limited (formerly known as IIFL Securities Limited)

Name: Yogesh Malpani
Designation: Vice President
Encl: As above

IIFL Capital Services Limited (formerly known IIFL Securities Limited)

Corporate Identity Number: L99999MH1996PLC 132983 | SEBI Merchant Banking Registration Number: INM000010940
24 Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
» Website: www.iiflcap.com; www.iiflcapital.com
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THURSDAY, NOVEMBER 5, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

OFFER OPENING PUBLIC ANNOUNCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS") CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

1.

3.2,

3:3.

34

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: Block No. 353, Village - Ekalbara, Padra, Vadodara -

Offer Price: The Offer Price is 2157.27 (Indian Rupees one hundred fifty seven point two seven only) per Equity Share. There has
been no revision in the Offer Price. For further details relating to the Offer Price, please refer to Part A (Justification of Offer Price) of
Section VIl {Offer Price and Financial Arrangements) on page 43 of the LOF,

Recommendations of the committee of independent directors of the Target Company:

The recommendation of commillee of independent directors of the Targel Company ("IDC") in relation to the Open Offer was
approved on NMovember 02, 2026, and published on November 03, 2026, in the same newspapers where the DPS was published
{("IDC Recommendation”). Tha relevant extract of the IDC Recommeandation is given balow:

Members of the 1.  Anuradha Sunest Maheshwari; Chairperson

Committee of 2. Amit Kumar Sharma; Member and

Independent 3. Dhananjay Tapasvi, Member

Directors

Recommendation |Based on a review of the relevant information {as set oul in the summary of reasons for recommendation
on the Open Offer, | below), the IDC is of an opinion that the Offer Price of $157.27 (Indian Rupees one hundred fifty seven point
as to whether the |twenty-seven only) per Equity Share is in accordance with the applicable regulations of the SEBI (SAST)
Open Offer is fair | Regulations and, accordingly, is fair and reasonable. |
and reasonable

Summary of The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager to the Open Offer on behalf of
reasons for the the Acquirer and the PAC, in relation to the Open Offer and particularly noted the following, while making the
recommendation |recommendation:

(a} The Equity Shares of the Target Company are frequently traded in terms of Regulation 2{1)(j) of the
SEBI (SAST) Regulations.

(b} The Offer Price has been delermined in accordance with Regulation 8(1), 8(2) read with Regulation 8(7)
of the SEBI (SAST) Regulations..

ic) The Offer Price is equal to the volume weighted average market price per Equity Share for a period of 60
(sixty) trading days immediately preceding the date of the PA as traded on the National Stock Exchange
of India Limited {the stock exchange where the maximum volume of trading in the Equity Shares of
the Target Company is recorded during such period) and such Equity Shares being frequently traded
is $157.27 (Indian Rupees one hundred fifty seven point twenty-seven only). The maximum volume
of trading in Equity Share of the Target Company for a period of 60 (sixty) trading days immediately
preceding the date of the PA has been recorded on the National Stock Exchange of India Limited
["NSE").

(d} The Offer Price is higher than the highesl negotliated price per Equity Share of the Targel Company for
any acquisition under the agreement attracting the cbligation to make a PA of an Open Offer, i.e., the
price per share under the share purchase agreement dated August 20, 2026 as amended by the SPA
Amendment Agreement dated October 22, 2026 is ¥103.22* (Indian Rupees one hundred and three
point two two only) per Equity Share.

*The highest negoliated price per Equily Share of the Target Company of 103.22 per Equity Share is
the price payable under the Share Purchase Agreement. Howewver, the per Equily Share price inclusive
of the consulfancy fees payabla by the Target Company to each of the Seifers pursuant to the fransition
support consultancy services (considered in accordance with Regulation B(7) of the SEBI {SAST)
Regulations) is ¥105.87 {Indian Rupees one hundred five point eight seven only) per Equity Share

Based on the above, the |DC is of an opinion that the Offer Price of $157.27 (Indian Rupees one hundred

fifty seven point iwenty-seven only) per Equity Share is in compliance with the SEBI {SAST) Regulations and

hence is fair and reasonable.

This is-an Open Offer for acquisition of publicly held Equity Shares. The public shareholders have an option

to tender the Equity Shares held by them or remain public shareholders in the Target Company. The public

shareholders of the Target Company are advised o independently evaluate the Open Offer and the market
parformance of the Target Company’s scrip and take an informed decision about tendering the Equity Shares
held by them in the Open Offer.

This statement of recommendation will be available on the website of the Target Company at www.

A kronoxlabsciences.com.
Details of None

independent

advisors, if any

For further details, please see the recommendations of the |IDC as available on the website of SEBI (www.sebi.gov.in) and the Stock
Exchanges (www.bseindia.com and www.nseindia.com).

Other details of the Open Offer:

. The Open Offer is not a compeling offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there iz no competing

offer to this Open Offer and the |ast date for making such competing offer has expired.

The dispatch (through electronic mode or physical mode) of the LOF dated Oclober 29, 2026, to the Public Shareholders as on the
Identified Date (being October 23, 2028), in accordance with Regulation 18(2) of the SEBI (SAST) Regulations, was completed on
October 30, 2026 (which is in compliance with the timelinas prescribed under the SEBI (SAST) Regulations). The ldentified Dale was
relevant only for the purpose of determining the Public Shareholders to whom the LOF was fo be sent. It is clarfied that all the Public
Shareholders {even if they acquire Equity Shares and become Public Shareholders of the Target Company after the Identified Date)
are eligible to participate in the Open Offer during the Tendering Period.

Please note that a copy of the LOF (which infer alia includes detailed instructions in relation to the procedure for acceplance and
settiement of the Open Offer in Section |X - “Procedure for Acceptance and Sefffernent of the Open Offer”) as well as the Form of
Acceptance-cum-Acknowledgement and share transfer form (Form SH-4) will be available for downioad on the websites of SEBI, the
Stock Exchanges, the Registrar to the Offer and the Manager to Offer at www.sebi.gov.in, www bseindia.com, www.nseindia.com,
www. kfintech.com; and wwwiiiflcapital. com, respectively. Further, a Public Shareholder who wishes to obtain a copy of the LOF may
send a requeslt to the Reglistrar to the Offer at the email ID mentioned at the end of this Offer Opening Public Announcemenlt cum
Corrigendum stating the name, address, number of Eqguity Shares held, client ID number, DP name/ID, benaficlary account number,
and upon receipt of such request, a copy of the LOF shall be provided to such Public Shareholder. Accidental omission to dispatch
the LOF to any Public Shareholder to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any such person
will not invalidate the Offer in any way.

Tendering in case of non-receipt { non-availability of the LOF and the Form of Acceptance does not preciude a Public Shareholder

from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in brief. The Open

Dffer will be implemented by the Acquirer subject to applicable laws, through the stock exchange mechanism made available by the

Stock Exchanges i.e., BSE and NSE, in the form of a separate window ("Acquisition Window") in accordance with SEBI (SAST)

Regulations, other applicable SEBI circulars and guidelines issued by the Stock Exchanges and the Clearing Corporation.

{a) Incase of Public Shareholders holding Equity Shares in dematerialized form: Public Shareholders who are holding Equity
Shares in dematenalized form and who desire to tender their Equity Shares in dematerialized form under the Open Offer would
have to do so through their respective Selling Broker by giving the details of Equity Shares they intend o tender under the Open
Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period
The Public Shareholders shall submit delivery instruction slip duly filled-in specifying the appropnate market type in relation
to the “Open Offer’ and execution date along with all other details o their respective Selling Broker so that the shares can be
tendered in the Offer. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
o tender Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before placing the bid, lien will
be required to be marked on the tendered Equity Shares. Please also read the detailed procedure described in paragraph 22 of
Section IX (Procedure for Acceplance and Settlement of the Open Offer) on page 56 of the LOF,

ib) In ublic Sharaholders holdin res in physical form: Public Shareholders who are holding Equity Shares
in physical form and intend to participate in the Open Offer will be required to approach their respective Selling Broker along
with the complete set of documents for verification procedures to be carried owt, including the (i) original share certificate(s),
(i) valid share transfer formis), i.e. Form SH-4, duly filled and signed by the transferors (.e., by all registered shareholders in
same order and as per the specimen signatures registered with the Target Company) and duly witnessed at the appropriate
place, (i) self-attested copy of the shareholder's PAN card {in case of joint holders, the PAN card copy of all transferors), (iv)
Form of Acceplance-cum-Acknowledgment duly completed and signed in accordance with the instructions contained therein,
by salefjoint Public Shareholders whose name(s) appears on the share cerlificate(s) in the same order in which they hold Equity
Shares, and (v) any other relevant documents such as power of attorney, corporate authorization {including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, it the original shareholder
has deceased, eic., as applicable. Selling Broker shall place the bid on behalf of the Public Shareholder holding Equity Shares
in physical form who wishes to tender Equity Shares in the Offer, using the Acquisition Window of the Stock Exchanges. Upon
placing the bid, the Selling Broker shall provide a TRS generated by the bidding system of the Slock Exchanges to the Public
Shareholder. The TRS will contain the details of the order submilted like folio number, share cerificate number, distinctive
number of Equity Shares tendered eic. The Selling Broker! Public Sharehclder has to deliver the original share cerificate(s)
and documents (as mentioned above) along with the TRS either by post/speed post or courier or hand delivery to the Regisirar
to the Offer L.e., KFin Technologies Limited so as to reach them no later than the date of closure of the Tendering Period. The
envelope should be super scribed as "KRONOX LAB SCIENCES LIMITED - OPEN OFFER". Share cerificates for physical
shares musi reach the Registrar to the Offer on or before 5:00 p.m. on the date of closure of the Tendering Period, Please also
read and foilow the detailled procedure described in paragraph 23 Section X (Frocedure for Acceptance and Selttement of the
Open Offer) on page 58 of the LOF. Please note that physical share certificates and other relevant documents should not be
sent to the Acquirer, the PAC, the Target Company or the Manager.

Alternatively, In case of non-receipt of the LOF, Public Shareholders holding the Equity Shares may participate in the Open Offer by
providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares held, client
1D number, DP name, DP ID number, number of shares being tendered and other relevant documents as mentioned in the LOF, Such
Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by the Stock Exchanges
before the closure of the Tendering Period.

In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer dated September 04, 2026 (*DLOF")
was filed with SEBI on September 04, 2026. SEBI issued its final observations on the DLOF wide its letter bearing reference no.
HO/M9/12/11(86)2026-CFD-RAC-DCR1-1/24022/2026 dated September 21, 2026, in accordance with Regulation 16(4) of the SEBI
(SAST) Regulations ("SEBI Observation Letter”). SEBI's observations have been suitably incorporated in the LOF. This Offer
Opening Public Announcement cum Comgendum also serves as a comigendum fo the DPS, and as required in terms of the SEBI
Observation Letter, reflects the changes made in the LOF as compared to the DPS.

Shareholders' attention is invited to the fact that the Letter of Offer along with form of acceptance will also be avallable al SEBI
website (www.sebi.gov.in) and downloading the form of acceptance from the website for applying in the offer is one of the alternatives
available o them, Further, in case of non-receipt/non-availability of the form of acceptance/ withdrawal, the application can be made
on plain paper along with the following details:

a, In case of physical sharas: Name, address, disfinctive numbers, folio nos. number of shares tendered/withdrawn.

b, In case of dematerialized shares; Name, addrass, number of shares tendered/withdrawn, DP name, DP 1D, Beneficiary account
no. and a photocopy of delivery instruction in "off market” mode or counterfoil of the delivery instruction in "off market” mode,
duly acknowledged by the DP in favour of the Depository Escrow Account.
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391 440, Gujaral, India; Corporate ldentification Number: L24117GJ2008PLC0O55460
Tel: +91 2662 99002 « Emall id: cs@kronoxlabsciences.com -

OPEN OFFER FOR THE ACQUISITION OF UP TO 95,70,000 (NINETY FIVE LAKHS SEVENTY THOUSAND) FULLY PAID-UP EQUITY
SHARES OF FACE VALUE OF ¥10.00 (INDIAN RUPEES TEN ONLY) EACH (THE "EQUITY SHARES") OF KRONOX LAB SCIENCES
LIMITED (THE “TARGET COMPANY"), REPRESENTING 25.79%" (TWENTY-FIVE POINT SEVEN NINE PER CENT) OF THE VOTING
SHARE CAPITAL, FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY INDO BORAX AND CHEMICALS LIMITED
(THE “ACQUIRER") ALONG WITH ZENROCK CHEMICALS PRIVATE LIMITED (THE “PAC"), IN ITS CAPACITY AS PERSON ACTING
IN CONCERT WITH THE ACQUIRER FOR THE PURPOSES OF THIS OPEN OFFER PURSUANT TO AND IN COMPLIANCE WITH
THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER" OR "OFFER").

*As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and Regulation 4 is required to be made far al
least 26.00% (wenly-six point zero zero per cent) of the total share capital of a targel company, as of the 10th working day from the closure
of the tendering period of the open offar, Howeaver, the shareholding of the Public Shareholders is only 95, 70,000 {ninefy five lakhs seventy
thousand) Equity Shares representing 25.73% (twenty five point seven nine per cent) of the Voling Share Capital as of the 10ih working
day from the closure of the Tendening Periad of the Open Offer, and therefore, the Offer Size represents 25.79% (twenty five point seven
nine per cent) of the Voling Share Capital

This Offer opening public announcement cum corrigendum to the Detailed Public Statement ("Offer Opening Public Announcement cum
Corrigendum”) is being issued by lIFL Capital Services Limited (formerly known as [IFL Secunties Limited) ("Manager to the Open Offer’
or “Manager”), on behalf of the Acguirer and the PAC pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations
in respect of the Open Offer to acquire shares of the Target Company. The Detailed Public Statement with respect to the aforementioned
Offer dated August 27, 2026 was published on August 28, 2026 in Financial Express (a widely circulated English natfonal daily newspaper),
Jansatta (a widely circulated Hindi national daily newspaper), Mumbal ediion of Navshakti (Maralhi, being the regional language of
Mumbai, iL.e., the place of the stock exchange, i.e. NSE, whare the maximum volume of trading in the Equity Shares was recorded during
the 60 (sixty) trading days preceding the date of the Public Announcement) and the Vadodara edition of Loksatta - Jansatta (Gujarali being
the regional language at the place where the registered of the Target Company is situaled).

This Offer Opening Public Announcement cum Corrigendum- should be read in continuation of and in conjunction with: (a) the Public
Announcement dated August 20, 2026 ("PA"); (b) the Detailed Public Statement dated August 27, 2026 that was published on August 28,
2026 ("DPS"); and (c) the Letter of Offer dated October 29, 2026, along with Form of Accepltance-cum-Acknowledgment ("LOF"). This Offer
Opening Public Announcement cum Comgendum is being published in all the newspapers in which the DPS was published.,

Capitalised terms used but not defined in this Offer Opening Public Announcement cum Corrigendum shall have the meaning assigned fo
such terms in the LOF,

Website: www kronoxlabsciencas. com

Material Updates:

The comments specified in the SEBI Observation Letter and cerlain changes (occurring after the date of the PA and DPS) which may
be material have been incorporated In the LOF and are more particularly disclosed below. Other than as mentioned below, there has
been no material changes in relation to the Open Offer since the date of the PA and DPS, save as otherwise disclosed in the LOF,
and in this Offer Opening Public Announcemeant cum Corrigendum. Public Shareholders are requested to note the following material
updates:

As on the date of the Letter of Offer, there are no statutory or other approval{s) required by the Acquirer and/or the PAC, to acquire
the Equity Shares validly tendered by Public Shareholders pursuant to this Open Offer and/ or for the Underlying Transaction.

Completion of the Underlying Transaction as per the SPA: Upon fulfilment of the condition's precedent under the SPA and upon
deposit of the Maximum Open Offer Consideration in the Open Offer Escrow Account in accordance with Regulation 22(2) read with
Regulation 17 of the SEBI (SAST) Regulations, the Acquirer consummated the Underlying Transaction by acquiring 2,38,44,000 (two
crora thirty eight lakh forty four thousand) Equity Shares representing 64.26% (sixty four point two six per cent) of the paid-up equity
share capital of the Target Company from the Sellers on September 29, 2026.

Consequently, the Acquirer has acquired sole control of the Target Company and has been classified as the ‘promoter’ while the PAC
has been classified as the ‘promoter group’ of the Target Company In accordance with the provisions of the SEBI (SAST) Regulations
and the SEBI (LODR) Regulations. Further, pursuant to the consummaltion of the Underlying Transaction, the Sellers forming part of
the Promoters and Promoter Group of the Targaet Company, have been reclassified from being members of the Promoters’ Promoter
Group of the Target Company fo the ‘public’ category w.e.f. September 29, 2026 in accordance with Regulation 31A(10) of the SEBI
(LODR) Regulations.

Directors appointed to the board of directors of the Target Company (“Board") by the Acquirer: Pursuant to the terms of the
SPA, the Acquirer, in compliance with the first proviso o Regulation 24{1) of the SEBI (SAST) Regulations, has reconstituted the
Board of Directors of the Target Company on Sepltember 29, 2026, Accordingly, as on the date of the Letter of Offer, all the directors
on the Board of the Target Company are representing the Acquirer. Further, as on the date of the Letter of Offer, Sunil Maltheotra, Suresh
Kalira and Harsh Malhotra are common directors on the board of directors of the Acquirer and the Target Company. Further, as on date
of the Letter of Offer, Sunil Malhotra is a common director on the board of directors of the PAC and Target Company. The PAC has not
nominated any director on the Board of the Target Company as on the date of the Letter of Offer. Please refer lo paragraph 11 of Section
IV {Background of the Target Company) on page 40 of the LOF for the current composition of the Board of the Target Company.

The LOF has been updated to include additional cash deposit on September 16, 2026 in the Open Offer Escrow Account in accordance
with Regulation 22(2) of the SEBI (SAST) Regulations, translating into the total deposit in the Open Offer Escrow Account as on
September 16, 2026 being ¥1,50,50,73,900 i.e. 100% of the Maximum Open Offer Consideration. Please refer to paragraph 3 of Part
B {Financial Arrangements) of Section VIl (Offer Price and Financial Arrangemenis) on page 46 of the LOF.

The LOF has been updated to include SPA Amendment Agreement dated October 22, 2026 lo capture the deletion of Clause 9.5
(Lock-in on Sellers’ Shareholding) and Clause 9.6 (Right of First Refusal) of the SPA, such thal the Sellers’ shares will no longer be
subject to any lock-in restrictions held by them'in the Target Company and the Purchaser will no longer hold a right of first refusal over
the Sellers’ remaining shareholding.

The LOF has been updated to include execution of Consultancy Agreements dated September 29, 2026 in terms of the SPA with each
of the Sellers.

The LOF has been updated to include the latest financial results of the PAC for the three months period ended June 30, 2026. Please
refer to paragraph 17 of Part B of Section IV (Background of the Acqguirer & the PAC) on pages 35 of the LOF.

Additional updates relating to the Acquirer and the PAC included in the LOF pursuant to completion of Underlying Transaction and
other confirmations:

a. Disclosure under paragraph 8, 9, 15, 16 and 17 of Part A of Section |V (Background of the Acquirer & the PAC) on pages 28, 28,
31, 32 and 32, respectively of the LOF has been suitably updated/incorporated;

b. Disclosure under paragraph 8, 14 and 15 of Part B of Secflion IV (Background of the Acquirar & the PAC) on page 34, 35 and
35, respectively of the LOF has been suitably updated/incorporated;

Additional updates relating to Sellers included in the LOF pursuant to other confirmation:

a. Disclosure under paragraph 4 of Section V (Details of the Sellers) on page 38 of the LOF has been suitably incorporated;

Additional updates relating to Target Company included in the LOF pursuant to completion of Underlying Transaction:

a. Disclosure under paragraph 11 and 12 of Part A of Section VI {Background of the Target Company) on page 40 of the LOF has
been suitably updated;

Please note thal the copies of the documents for inspection menhoned in Section Xl (Documents for Inspection) on page 75 of the
LOF will be available for inspection to the Public Shareholders electronically during the Tendering Period along with the procedurs (o
be followed in order to access the same is mentioned in Section X1 (Documents for Inspection) on page. 73 of the LOF.

Status of Statutory Approvals: As on the date of this Offer Opening Public Announcement cum Corrigendumn, there are no statutory
or other approval(s) required by the Acquirer and/ or the PAC, to acquire the Equity Shares validly tendered by Public Shareholders
pursuant to this Open Offer and! or for the Underlying Transaction. In case any statutory or other approvals become applicable and
are required by the Acquirer and’ or the PAC at a later date before the closure of the Tendering Period, this Open Offer shall be subject
to receipt of such approval{s). For further details, please refer to Part C of Section VI { Statutory and Ofther Approvals) on page 50 of
the LOF.

Revised Schedule of Activities:

Sr.
MNo.

Revised Schedule of
Activities
{Day and Date)*t

Activity Original Schedule of
Activities
as disclosed in the
DLOF (Day and Date)'"
Thursday,

August 20, 2026
Friday, August 28, 2026
Friday,
september 04, 2026
Monday,
September 21, 2026
Monday,
September 28, 2026

1. | Issue of the Public Announcement Thursday,

August 20, 2026
Friday, Augusl 28, 2026
Friday,
september 04, 2026
Monday,
September 21, 2026

Wednaesday,
October 21, 20261

[

Date of publication of the Detailed Public Statement in newspapers
3. | Last date for filing of the Drafl Letter of Offer with SEBI

4 Last date for public announcement for competing offer{s*)

5. | Last date for receipt of comments from SEBI on the Draft Letter of Offer
{in the event SEBI| has not sought clarification or additional information
from the Manager to the Open Offer)

B. Identified Date™

Wednesday,
September 30, 2026

Thursday,
Ciotober 08, 2026

Tuesaay,
October 13, 2026

Friday,
October 23, 2026
Fricday,
October 30, 2026

Wednesday,
Movember 04, 2026

7. | Last date for dispatch of the Letter of Offer to the Public Sharehoiders
whose names appear on the register of members on the |dentified Date

8. |Last date by which a committee of independent directors of the
Target Company is required lo give its recommendation lo the Public
Shareholders for this Open Offer

Last date for upward revision n}f the ﬁﬁ’er Price and/or the Dﬂer Size

o |

f":feanesday,
Movember 04, 2026

Thursday,
Movember 05, 2026
Friday,
Movember 06, 2026
Friday,
MNovember 20, 2026
Monday,
December 07, 2026

Tuesday,
October 13, 2026

Wednesday,
October 14, 2026

Thursday,
October 15, 2026

Thursday,
Cctober 29, 2026
Friday,
Movember 13, 2026

10. | Date of publication of the Open Offer opening public announcemaent, in the
Newspapers in which the Detailed Public Statement has been published

11. | Date of commencement of the Tendering Period (“Offer Opening Date™)

12. | Date of closure of the Tendering Penod (“Offer Closing Date”)

13. | Last date of communicating the rejection/ acceptance and completion
of payment of consideration or refund of Equity Shares to the Public
Shareholders

14. [ Last date for publication of post Open Offer public announcemant in the Friday, Monday,
Newspapers in which the Detailed Public Statement has been published | November 20, 2026 December 14, 2026

The original fimeline was indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and was
subject to receipt of statutory/ regulatory approvals which become applicable at a later date before closure of the Tendering
Period.

To clarify, the aclions set out above may be completed prior to their corresponding dates, subject fo compliance with the SEB/
(SAST} Regulalions.

There was no competing offer fo this Offer.
Actual date of receipt of SEBI's observations on the DLOF

fdentified Date refers lo the date falling on the 10" Working Day prior to the commencement of the Tendering Perod. The
fdentified Date is only for the purpose of defermining the FPublic Shareholders (registered or unregistered) as on such dafe
to whom the Lefter of Offer would be sent. It is clarified that all the Fublic Shareholders (registered or unregistered) of Equity
Shares are eligible {o participate in this Open Offer at any time during the Tendering Period,

Other Information

(1)

(2)

(3
(4]
(3

. For the purpose of disclosures in this Offer Opening Public Announcement cum Corrigendum relating to the Target Company and the

Sellers, the Acquirer and the PAC have relied on the informalion provided by the Targel Company and the Sellers respectively or as
availabla in the public domain and have not independently verified the accuracy of details of the Target Company and the Sellers.
subject to the atoresaid, the Acquirer, the PAC, and their directors, severally and jointly accept full responsibility for the information
contained in this Offer Opening Public Announcement cum Corrigendum in relation to them and the Offer (other than such information
as has been obtained from public sources or provided or confirmed by the Target Company and the Sellers).

The Acquirer and the PAC shall be jointly and severally responsible for the fulfiliment of obligation under the SEBI (SAST) Regulations
in respect of this Opan Offer.

Unless otherwise staled, the information set out in this Offer Opening Public Announcement cum Comigendum reflects the position
as of the date hereof.

This Offer Opening Public Announcemeant cum Commigendum is expected to be available on SEBI's website (www.sebi.gov.in),

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and the PAC have appointed lIFL Capital Services Limited
(farmerly known as lIFL Securifies Limited) as the Manager to the Open Offar, as per the details balow:

f"ﬂa
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lIFL Capital Services Limited

(formerly known as [IFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400013, Maharashtra, India

Telephone No.: +91 22 4646 4728 - Email id: kronox.opencffen@iiflcap.com
Investor Grievance e-mail id: ig.ib@iflcap.com

Contact Person: Yogesh Malpani/ Dhruv Bhavsar

Website: www.iillcapital.com - SEBI Registration Number: INMOOOO 10940

IIFL CAPITAL

The Acquirer and the PAC have appointed KFin Technologies Limited as the Registrar to the Open Offer, as per the details below,

KFin Technologies Limited

Selenium Tower B, Plot 31-32, Gachibowli Financial District

Manakramguda, Serilingampally, Hyderabad - 500 032, India

Contact Person: Willlams R » Telephone No.: +81 40 6716 2222 / 18003084001
Fax: + 91 40 6716 1563 « Emaill id: kronoxlab, openofferf@kiintech.com

Investor Grievance E-mail id: einward.rns@kfintech.com

Website: www kfintech.com = SEBI Registration Number; INROOO000221

CIN: L72400MH2017PLC444072

A

KFINTECH

FEAFRAINGl TRARAr @A

Issued by the Manager to the Open Offer

IFL Capital Services Limited (formerly known as lIFL Securnities Limited)
For and on behalf of the Acquirer and the PAC

Indo Borax and Chemicals Limited
{Acquirer)

Zenrock Chemicals Private Limited
(PAC)

Sdi-
Name; Sunil Malhotra
Designation: Director

Sd/-
Mame: Sunil Malhotra
Designation, Direcior

Place: Mumbai
Date: November 04, 2026

epaper.financiaiexpress-.ann‘. &
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OFFER OPENING PUEBLIC ANNOUNCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS") CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

.II ._._.I""I

COMMDEn ' incorpo

BRONOK LAR

-kalbara, Pa adodara

Registered Office Address: Block No. 3
Tel: +91 266

89002 « Email id: csfk

OPEN OFFER FOR THE ACQUISITION OF UP TO 95,70,000 (NINETY FIVE LAKHS SEVENTY THDUEAHD} FULLY F'A.II:I-UF EQUITY
SHARES OF FACE VALUE OF #10.00 (INDIAN RUPEES TEN OMNLY) EACH (THE “EQUITY SHARES") OF KRONOX LAB SCIENCES
LIMITED (THE “TARGET COMPANY"), REPRESENTING 25.79%" (TWENTY-FIVE POINT SEVEN NINE PER CENT) OF THE VOTING
SHARE CAPITAL, FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY INDO BORAX AND CHEMICALS LIMITED
(THE “ACQUIRER") ALONG WITH ZENROCK CHEMICALS PRIVATE LIMITED (THE "PAC™), IN ITS CAPACITY AS PERSON ACTING
IN CONCERT WITH THE ACQUIRER FOR THE PURPOSES OF THIS OPEN OFFER PURSUANT TO AND IN COMPLIANCE WITH
THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER").

*As per Regulation 7{1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and Regulation 4 15 required to be made for al
feast 26.00% (twenly-six point zero zero per cent) of the tolal share capital of a target company, as of the 10th working day from the closure
of the lendering period of the open offer. However, the shareholding of the Public Shareholders is enly 95, 70,000 (ninely five lakhs sewventy
thousand) Equity Shares represenfing 25.79% (twenty five point seven nine per cenlt) of the Vioting Share Capital as of the 10th working
day from the closure of the Tendenng Period of the Open Offer, and therefora, the Offer Size represents 25.78% (twenly five point sewen
nine per cent) of the Voling Share Capital

This Offar opaning public announcemant cum corrigendum to the Detailed Public Statemant {"Offer Opening Public Announcement cum
Corrigendum”) is being issued by lIFL Capital Services Limited (formeply known as IIFL Securities Limited) ("Manager to the Open Offer”
or "Manager”), on behalf of the Acquirer and the PAC pursuant to and in accordance with Regulation 18{(7) of the SEBI (SAST) Regulations
in respect of the Open Offer to acquire shares of the Target Company. The Detailed Public Statement with respect to the aforementioned
Offer dated August 27, 2028 was published on August 28, 2026 in Financial Express (a widely circulaled English nalional daily newspaper),
Jansatta (& widely circulated Hingi national daily newspaper), Mumbai edition of Navshakti (Marathi, being the regional language of
Mumbal, i.e., the place of the stock exchange, l.e. NSE, where the maximum volume of trading in the Equity Shares was recorded during
the 60 (sixty) trading days preceding the date of the Public Announcement) and the Vadodara edition of Loksatta - Jansatta { Gujarafi being
the regional language al the place where the registered of the Targel Company i situated).

This Offer Opening Public Announcement cum Corrigendum should be read in continuation of and in conjunction with: (a) the Public
Announcement dated August 20, 2026 ("PA"); (b) the Detailed Public Statement dated August 27, 2026 that was published on August 28,
2026 ("DPE"); and (c) the Letter of Offer dated October 28, 2026, along with Form of Acceptance-cum-Acknowledgment ("LOF"). This Offer
Opening Public Announcement cum Comigendum is being published in all the newspapers in which the DPS was published.

Capitalised terms used but not defined in this Offer Opening Public Announcement cum Comigendum shall have the meaning assigned to
such terms in the LOF.

1.

3.2.

A

3.4.

Offer Price: The Offer Price is 157,27 (Indian Rupess one hundred fifty seven point two seven only) per Equity Share, There has
bean no revision in the Offer Price. For further details relating to the Offer Price, please rafer to Part A (Justimcation of Offer Price) of
Section VIl (Offer Price and Financial Arrangemenis) on page 43 of the LOF,

Recommendations of the committee of independent directors of the Target Company:

The recommendation of committee of independent directors of the Targel Company ("IDCT) in relation 1o the Open Offer was
approved on November 02, 2026, and published on November 03, 2028, in the same newspapers where the DPS was published
{"IDC Recommendation”). The relevant extract of the IDC Recommendation is given below:

Members of the 1. Anuradha Suneel Maheshwari; Chairperson

Committee of 2. Amit Kumar Sharma; Member and
Independent 3, Dhananjay Tapasvi; Member
Directors

Recommendation

on the Open Offer,
as to whether the

Open Offer is fair

and reasonable

Based on a review of the relevant information (as set out in the summary of reasons for recommendation
below), the IDC is of an opinion that the Offer Price of £157.27 (Indian Rupees ong hundred fifty seven point
twenty-seven only) per Equity Share is in accordance with the applicable regulations of the SEBI (SAST)
Reqgulations and. accordingly, is fair and reasonable.

Summary of
reasons for the
recommendation

The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager to the Open Offer on behalf of
the Acquirer and the PAC, in relation to the Open Offer and particularly noted the following, while making the
recommendation:

fa) The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)(j) of the

SEBI (SAST) Regulations.

(b) The Offer Price has been determined in accordance with Regulation 8(1), 8(2) read with Regulation B{7)

of the SEB| (SAST) Regulations.

(e} The Offer Price is equal to the volume weighted average market price per Equity Share for a period of 60
(sixty) trading days immediately preceding the date of the PA as traded on the National Stock Exchange
of India Limited (the stock exchange where the maximum volume of trading in the Equity Shares of

the Target Company is recorded during such period) and such Equity Shares being frequently traded
is FI5T.27 (Indian Rupeeas one-hundred fifty seven point wenty-seven only). The maximum volume
of trading in Equity Share of the Target Company for a period of B0 (sixty) trading days immediately
preceding the date of the PA has been recorded on the National Stock Exchange of India Limited

(*NSE"),

The Offer Price is higher than the highest negotiated price per Equity Share of the Targat Company for
ary acquisition under the agreement attracting the obligation to make a PA of an Open Offer, i.e,, the
price per share under the share purchase agreement dated August 20, 2026 as amended by the SF-'F'.

Amendment Agreement dated October 22, 2026 is T103.22" (Indian Rupees one hundred and three
point two two only) per Equity Share.

*The highest negofiated price per Equity Share of the Target Company of T103.22 per Equity Share is
the prce payable under the Share Purchase Agreemenl. However, the per Equity Share price inclusive
of the consultancy fees payable by the Target Company o each of the Sellers pursuant to the transition
support consultancy senvices (considered in accordance with Regulation 8(7) of the SEBI (SAST)
Reguiations) is ¥105.87 (Indian Rupees one hundred five point eighf seven only) per Equity Share

Based on the above, the IDC is of an opinion that the Offer Price of 157 .27 (Indian Rupees one hundrad

fifty seven point twenty-seven only) per Equity Share is in compliance with the SEBI (SAST) Regulations and

hence is fair and reascnable.

This is an Open Offer for acquisition of publicly held Equity Shares. The public shareholders have an oplion

to tender the Equity Shares held by them or remain public shareholders in the Target Company. The public

shareholders of the Target Company are advised to independently evaluate the Open Offer and the market
performance of the Target Company's scrip and take an informed decision about tendering the Equity Shares
hald by them in the Opan Qifer,

This statement of recommendation will be available on the website of the Target Company at waw,

(d)

kronoxlabsciences.com.

ladvisors, if any

Details of Mane

indepandent

For further details, please see the recommendations of the |DC as available on the website of SEB| (www.sebi.gov.in) and the Stock
Exchanges (www.bseindia.com and www. nseindia.com),

Other details of the Open Offer:

. The Open Offer is not 8 competing offer in terms of Requlation 20 of the SEBI (SAST) Regulations. Further, there is no competing

offer to this Open Offer and the last date for making such competing offer has expired.

The dispatch (through electronic mode or physical mode) of the LOF dated Qctober 29, 2026, to the Public Shareholders as on the
ldentified Date (being October 23, 2026), in accordance with Regulation 18{2) of the SEBI {SAST) Regulations, was completed on
October 30, 2026 (which is in compliance with the timelines prescribed under the SEB| (SAST) Regulations). The Identified Date was
relevant only for the purpose of determining the Public Shareholders to whom the LOF was 1o be sent. It is clarified that all the Public
shareholders (even if they acquire Equity Shares and become Public Shareholders of the Target Company after the |dentified Date)
are eligible to participate in the Open Offer during the Tendering Peariad,

Please note that a copy of the LOF (which inter alia inciudes detailed instructions in relation to the procedure for acceptance and
settlement of the Open Offer in Seclion IX - "Procedure for Acceplance and Setliement of the Open Offer”) as well as the Form of
Acceptance-cum-Acknowiedgement and share transfer form (Form SH-4) will be available for download on the websites of SEBI. the
Stock Exchanges, the Registrar to the Offer and the Manager to Offer at www.sebi.gov.in, www. bsaindia.com, www nseindia.com,
www kfintech.com; and www.iiflcapital.com, respectively. Further, a Public Shareholder who wishes to obtain a copy of the LOF may
send a requast to the Keqistrar to the Offer at the email ID mentioned at the end of this Offer Opening Public Announcemeant cum
Corrigendum stating the name, address, number of Equity Shares held, client ID number, DP name/lD, benaficiary account number,
and upon receipt of such request, a copy of the LOF shall be provided to such Public Sharehclder. Accidental omission to dispatch
the LOF o any Public Shareholder to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any such person
will not invalidate the Offer in any way.

Tendering in case of non-receipt / non-availability of the LOF and the Form of Acceptance does not preciude a Public Shareholder
from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in brief. The Open
Offer will ba implemented by the Acquirer subject to applicable |laws, through the stock exchange meachanism made available by the
Stock Exchanges i.e., BSE and NSE, in the form of a separate window ("Acquisition Window") in accordance with SEBI (SAST)
Regulations, other applicable SEBI circulars and guidelines issued by the Stock Exchanges and the Clearing Corporation.

{a) : - erialized form: Public Shareholders who are holding Equity
Shares in dematerlallzed form and who desire to Ler'u:ler their Equﬁ.'n,-' Shares in dematerialized form under the Open Offer would
have to do so through their respactive Selling Broker by giving the details of Equity Shares they intend to tender under the Opan
Offer, Public Shareholders should tender their Equity Shares before markel hours close on the last day of the Tendering Period.
The Public Shareholders shall submit dalivery instruction slip duly filled-in specifying the appropriate market typa in relation
1o the "Open Offer” and execution date along with all other details 1o their respective Selling Broker so thal the shares can be
tendered in the Offer. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before placing the bid, lien will
be required to be marked on the tendered Equity Shares. Please also read the detailed procedure described in paragraph 22 of
Saction IX {Pn::-mn'um for Am:&pmnr& and SEHFEWEHE af fha Dpﬂn Ciffer) on page 56 of the LOF.

: Public Shareholders who are holding Equity Shares

in physical form and intend to participata in the Open Offer will be required to approach their respective Selling Broker along
with the complete sel of documents for verification procedures to be carried oul, including the (i) orginal share certificata(s),
(i) walid share fransfer form(s), i.e. Form SH-4, duly filled and signed by the fransferors (i.e., by all registered shareholders in
same order and as per the specimen signatures registered with the Target Company) and duly witnessed at the appropriate
place, (iil) self-attested copy of the shareholder's PAN card (in case of joint holders, the PAN card copy of all transferors), {iv)
Form of Acceptance-cum-Acknowledgment duly completed and signed in accordance with the instructions contained therein,
by solafjoint Public Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity
Shares, and (v) any other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder
has deceased, etc.. as applicable. Selling Broker shall place the bid on behalf of the Public Shareholder holding Equity Shares
in physical form who wishes to tender Equity Shares in the Offer, using the Acquisition Window of the Stock Exchanges. Upon
placing the bid, the Selling Broker shall provide a TRS generaled by the bidding system of the Stock Exchanges to the Public
Shareholder. The TRES will contain the details of the order submitted like folio number, share ceriificate number, disfinctive
number of Equity Shares tendered ete. The Selling Broker! Public Shareholder has to deliver the original share certificate(s)
and documents (as mentioned above) along with the TRS either by postispeed post or courier or hand delivery to the Registrar
o the Offer i.e,, KFin Technologies Limited so as to reach them no later than the date of closure of the Tendering Pariod, The
envelope should be super scribed as "KRONOX LAB SCIENCES LIMITED - OPEN OFFER". Share certificates for physical
shares must reach the Registrar to the Offer on or before 5:00 p.m. on the date of closure of the Tendering Penod. Please also
read and follow the detailed procedure described in paragraph 23 Section |X (Procedure for Acceptance and Setttement of the
Open Offer) on page 58 of the LOF. Please note that physical share ceriificates and other relevant documents should not be
sent to the Acquirer, the PAC, the Target Company or the Manager.
Alternatively, in case of non-receipt of the LOF, Public Shareholders holding the Equity Shares may participate in the Open Offer by
providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares held, client
1D number, DP name, DP |D number, number of shares being tendered and other relevant documents as mentioned in the LOF. Such
Public Shareholders have to ensure that their order is enterad in the electronic platform to be made available by the Stock Exchanges
before the closure of the Tendenng Period.

In accordance with Reguiation 16(1) of the SEBI| (5AST) Regulations, the drait letter of offer dated Septembear 04, 2026 ("DLOF)
was filed with SEBI on September 04, 2026, SEBI issued its final observations on the DLOF vide its letter bearing reference no.
HO/49/12/11(86)2026-CFD-RAC-DCR1-1#24022/2026 dated September 21, 2026, in accordance with Regulation 16(4) of the SEBI
(SAST) Regulations ("SEBI Observation Letter’). SEBI's observations have been suitably incorporated in the LOF, This Offer
Opening Public Announcement cum Corrigendum also serves as a comigendum to the DFS, and as required in terms of the SEBI
Observation Letter, reflacts the changes made in the LOF as compared to the DPS.

Shareholders” attention is invited to the fact that the Letter of Offer along with form of acceptance will also be available at SEBI
website (www.sabi.gov.in) and downloading the form of acceptance from the website for applying in the offer is one of the altematives
available to them. Further, in case of non-receipt/non-availability of the form of acceptance’ withdrawal, the application can be made
on plain paper along with the following details:

a. Incase of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn.

b. Incase of dematenalized shares: Mame, address, number of shares tendered/withdrawn, DF name,; DP 1D, Beneficiary account
no. and a photocopy of dellvery instruction in "off market" mode or countarfoll of the delivery instruction in "off market" maods,
duly acknowledged by the DP in favour of the Depository Escrow Account.

{b)
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zsujarat, India; Corporate ldentification Number: L2471
Website: www. kronoxlabsciences.com
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Material Updates:

The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and DFS) which may
be material have been incorporated in the LOF and are more particularly disclosed below, Other than as mentionad below, there has
been no material changes in relation to the Open Offer since the date of the PA and DPS, save as otherwise disciosed in the LOF,
and in this Offer Opening Public Announcement cum Corrigendum. Public Shareholders are requestad to note the following material
updates:

As on the date of the Letter of Offer, there are no statutory or other approval{s) required by the Acquirer and/or the PAC, to acquire
the Equity Shares validly tendered by Public Shareholders pursuant to this Open Offer and! or for the Underying Transaction.

Completion of the Underlying Transaction as per the SPA: Upon fulfilment of the condition’s precedant under the 5PA and upon
deposit of the Maximum Open Offer Consideration in the Open Offer Escrow Account in accordance with Regulation 22(2) read with
Regulation 17 of the SEBI (SAST) Regulations, the Acquirer consummated the Underying Transaction by acquiring 2,38,44,000 (two
crore thirty eight lakh forty four thousand) Equity Shares representing 64.26% (sixty four point two six per cent) of the paid-up aquity
share capital of the Target Company from the Sellers on September 29, 2026.

Consequently, the Acquirer has acquired sole control of the Target Company and has been classified as the ‘promoter’ while the PAC
has been classified as the ‘promoter group’ of the Target Company in accordance with the provisions of the SEB| (SAST) Regulations
and the SEBI (LODR) Regulations. Further, pursuant to the consummation of the Underlying Transaction, the Sellers forming part of
the Promoters and Promoter Group of the Target Company, have been reclassified from being members of the Promoters! Promater
Group of the Target Company to the 'public’ category w.e.f. September 28, 2026 in accordance with Regulation 31A{10) of the SEBI
(LODR) Regulations.

Directors appointed to the board of directors of the Target Company (“Board™) by the Acquirer: Pursuant o the terms of the
SPA, the Acquirer, in compliance with the first proviso to Regulation 24(1) of the SEBI (SAST) Regulations, has reconstituted the
Board of Directors of the Target Company on September 29, 2026. Accordingly, as on the date of the Letter of Offer, all the directors
on the Board of the Target Company are represanting the Acquirer. Further, as on the date of the Letter of Offer, Sunil Malhotra, Suresh
Kalra and Harsh Malhotra are common directors on the board of directors of the Acquirer and the Target Company. Further, as on date
of the Letter of Offer, Sunil Malhotra is a commen director on the board of directors of the PAC and Target Company. The PAC has not
nominated any director on the Board of the Target Company as on the date of the Letter of Offer. Please refer to paragraph 11 of Section
IV (Background of the Target Company) on page 40 of the LOF for the cumrent composition of the Board of the Target Company.

The LOF has baen updated to include additional cash deposit on September 16, 2026 in the Open Offer Escrow Account in accordance
with Requlation 22(2) of the SEBI (SAST) Regulations, translating into the total deposit in the Open Offer Escrow Account as on
September 16, 2026 being ¥1,50,50,73,900 i.e. 100% of the Maximum Open Offer Consideration. Please refer to paragraph 2 of Part
B (Financial Arrangements) of Section VI (Offer Price and Financial Arrangements) on page 46 of the LOF.

The LOF has been updated to includa S5PA Amendment Agreament dated October 22, 2026 to capturae the deletion of Clausa 9.5
(Lock-in an Sellers’ Shareholding) and Clause 9.6 (Right of First Refusal) of the SPA, such that the Sellers’ shares will no longer be
subject to any lock-in restrictions held by them in the Target Company and the Purchaser will no longer hold a right of first refusal over
the Sellers’ remaining shareholding.

The LOF has been updated to include execution of Consultancy Agreements dated September 29, 2026 in terms of the SPA with each
of the Sellers.

The LOF has been updated to include the |atest financial results of the PAC for the three months period ended June 30, 2026. Please
rafer to paragraph 17 of Part B of Section IV (Background of the Acguirer & the PAC) on pages 35 of the LOF,

Additional updates relating to the Acquirer and the PAC included in the LOF pursuant to completion of Underlying Transaction and
other confirmations:

a. Disclosure under paragraph 8. 9, 15, 16 and 17 of Part A of Section IV (Background of the Acquirer & the PAC) on pages 28, 28,
31, 32 and 32, respeactively of the LOF has been suitably updated/incorporated;
b. Disclosure under paragraph B, 14 and 15 of Part B of Section IV (Background of the Acguirer & the FAC) on page 34, 35 and

35, respectively of the LOF has been suitably updatedfincorporated;

7.8, Additional updates relating to Seillers included in the LOF pursuant to other confirmation:

a. Disclosure under paragraph 4 of Section V (Defails of the Sellers) on page 38 of the LOF has been suitably incorporated;

7.10. Additional updates relating to Targel Company included in the LOF pursuant to completion of Underying Transaction:

10.
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a. Disclosure under paragraph 11 and 12 of Part A of Section V1 (Background of the Target Company) on page 40 of the LOF has

been sultably updated;

Please note that the copies of the documents for inspection mentioned in Section X| (Documents for Inspection) on page 75 of the
LOF will be available for inspection to the Public Shareholders electronically during the Tendering Period along with the procedure to
be followed in order to access the same is mentioned in Section X| (Documents for Inspection) on page 75 of the LOF.

Status of Statutory Approvals: As on the date of this Offer Opening Fublic Announcement cum Corrigendum, there are no statutory
or other approval(s) required by the Acquirer and! or the PAC, to acquire the Equity Shares validly tendered by Public Shareholders
pursuant to this Open Offer and/ or for the Underlying Transaction. In case any statutory or other approvals become applicable and
are requirad by the Acquirer and/ or the PAC at a later date before the closure of the Tendering Period, this Open Offer shall be subject
to receipt of such approval(s). For further details, please refer to Part C of Section VIl {Statufory and Other Approvals) on page 50 of
the LOF.

Revised Schedule of Activitios:

Sr. Activity Original Schedule of | Revised Schedule of
No. Activities Activities
as disclosed in the {Day and Date)™
DLE,'IF (Day and Date)'"!
1. | Issue of the Public Announcement Thursday, Thursday,
August 20, 2026 August 20, 2026
2. | Date of publication of the Detailed Public Statement in newspapers | Friday, Augusl 28, 2026 | Friday, August 28, 2026
3. | Last date for filing of the Draft Letter of Offer with SEBI Friday, Friday,
September 04, 2026 September 04, 2026
4. | Last date for public announcement for competing offer(s%) Monday, Monday,
September 21, 2026 September 21, 2026
5, | Last date for receipt of comments from SEBI on the Draft Letter of Offer Monday, Wednesday,
{in the event SEB| has not sought clarification or additional information | September 28, 2026 October 21, 2026
from the Manager lo the Open Offer)
6. | Identified Date'™ Wednesday, Friday,
| September 30, 2026 Qclober 23, 2026
7. | Last date for dispatch of the Letter of Offer to the Public Shareholders | Thursday, Friday,
whose names appear on the register of members on the Identified Date | October 08, 2026 Qctober 30, 2026
8. |Last date by which a committee of independent directors of the Tuesday, Wednesday,
Target Company is reguired to give its recommendation to the Public October 13, 2026 November 04, 2026
Shareholders for this Open Offer
9. | Last date for upward revision of the Offer Price andlor the Offer Size Tuesday, Wednesday,
October 13, 2026 Novemnber 04, 2026
10. | Date of publication of the Open Offer opening public announcement, in the Wednesday, Thursday,
MNewspapers in which the Detailed Public Statement has been published |  Oclober 14, 2028 November 05, 2026
11. | Date of commencement of the Tendering Period (“Offer Opening Date') Thursday, Friday,
Octocber 15, 2026 Movember 06, 2026
12. | Date of closure of the Tendenng Period (“Offer Closing Date™) Thursday, Friday,
I October 23, 2026 Movember 20, 2026
13. | Lasl date of communicating the rejection/ acceplance and completion Friday, Monday,
of payment of consideration or refund of Equity Shares to the Public Movember 13, 2026 December 07, 2026
Shareholders !
14. | Last date for publication of post Open Offer public announcement in the Friday, Monday,
Newspapers in which the Detailed Public Statement has been published |  Movember 20, 2026 December 14, 2026 |
(1) The onginal imeline was indicative (prapared on the basis of timelines provided under the SEBI (SAST) Reguiations) and was
subject to receipt of statutory’ regulatory approvals which become applicable at & laler date before closure of the Tendering
Feriod.
(2) Toclarify, the actions sef out above may be completed prior (o their corresponding dates, subject lo compliance with the SEBI
(5AST) Reguiafions.
(3) There was no compelting offer to this Offer
(4) Actusl date of receipt of SEBI's observations on the DLOF.
(8) Identified Date refers fo the date falling on the 10" Warking Day prior fo the commencement of the Tendening Pernod. The

Identified Date is only for the purpose of determining the Public Shareholders (registered or unregisfered) as on such dafe
to whom the Lefter of Offer would be sent. It is clarified that all the Public Shareholders (registered or unregistersd) of Equily
Shares are eligible to parlicipate in this Open Offer af any time during the Tendening Period.

Other Information

. For the purpose of disclosures in this Offer Opening Public Announcement cum Cormigendum relating to the Target Company and the

Sellers, the Acquirer and the PAC have relied on the information provided by the Target Company and the Sellers respectivaly or as
available In the public domain and have not independently verified the accuracy of details of the Targel Company and the Seillers.
Subject to the aforesaid, the Acquirer, the PAC, and their directors; sevarally and jointly accept full responsibility for the information
contained in this Offer Opening Public Announcement cum Corrigendum in relation to them and the Offer (other than such information
as has been obtained from public sources or provided or confirmed by the Target Company and the Sellers).

The Acquirer and the PAC shall be jonlly and severally responsible for the fulfillment of abligation under the SEBI (SAST) Regulations
in respect of this Open Offer.

Unless otherwise stated, the information set out in this Offer Opening Public Announcement cum Corrigendum reflects the position
as of the date hereof.

11.4. This Offer Opening Public Announcement cum Carrigendum is expected to be available on SEBI's website (www.sebi.gov.in}.

1

S

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and the PAC have appointed |IFL Capital Services Limited
(farmarly known as NFL Securities Limifed) as the Manager to the Open Offar, as per the details below;

e

(&

S

lIFL Capital Services Limited

(formeriy known as IIFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400013, Maharashtra, India

Telephone No.: +91 22 4646 4728 » Email id; kronox.openaffer@ifleap.com
Investor Grievance e-mail id: ig.ib@iiffcap.com

Contact Person: Yogesh Malpani’ Dhruv Bhavsar

Website: www.iflcapital.com « SEBI Registration Number: INMOOO0 10940

:5’

) IFL CAPITAL

The Acquirer and tha PAC have appointed KFin

Technologies Limited as the Registrar to the Open Offer, as per the daetails balow:

KFin Technologies Limited

Selenium Tower B, Plot 31-32, Gachibowli Financial District

Nanakramguda, Serilingampally, Hyderabad - 500 032, India

Contact Person: Wiliams R « Telephone No.: +91 40 6716 2222 / 18003094001
Fax: + 891 40 6716 1563 + Email id: kronoxlab.openofter@kfintech.com

Investor Grievance E-mail id: ginward risi@kfintech.com

Website: www kfintech.com « SEB| Registration Number: INRODO000221

CIN: L7 2400MHZ201 7PLCA44072

KFINTECH

FEFidgrEE= LR N

B

Issued by the Manager to the Open Offer
IIFL Capital Services Limited (formerdy known as lIFL Secunlies Limited)
For and on behalf of the Acquirer and the PAC

Inde Borax and Chemicals Limited
(Acquirer)

Zenrock Chemicals Private Limited
(PAC)

Sdi-
Name: Sunil Malhotra

Sd/-
Name: Sunil Malhotra

Designation: Director Designation: Director

Place: Mumbai
Date: November 04, 2026

epaper.jansatta.com
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OFFER OPENING PUBLIC ANNOUNCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS”) CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956
Registered Office Address: Block No. 353, Village - Ekalbara, Padra, VVadodara - 391 440, Gujarat, India; Corporate Identification Number: L24117GJ2008PLC055460

Tel: +91 2662 99002 « Email id: cs@kronoxlabsciences.com « Website: www.kronoxlabsciences.com

OPEN OFFER FOR THE ACQUISITION OF UP TO 95,70,000 (NINETY FIVE LAKHS SEVENTY THOUSAND) FULLY PAID-UP EQUITY ( 7. Material Updates:

SHARES OF FACE VALUE OF ¥10.00 (INDIAN RUPEES TEN ONLY) EACH (THE “EQUITY SHARES"”) OF KRONOX LAB SCIENCES The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and DPS) which may

LIMITED (THE “TARGET COMPANY”), REPRESENTING 25.79%* (TWENTY-FIVE POINT SEVEN NINE PER CENT) OF THE VOTING be material have been incorporated in the LOF and are more particularly disclosed below. Other than as mentioned below, there has

SHARE CAPITAL,fROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BYJNDO BORAXAND CHEMICALS LIMITED been no material changes in relation to the Open Offer since the date of the PA and DPS, save as otherwise disclosed in the LOF,

(THE “ACQUIRER”) ALONG WITH ZENROCK CHEMICALS PRIVATE LIMITED (THE “PAC”), IN ITS CAPACITY AS PERSON ACTING and in this Offer Opening Public Announcement cum Corrigendum. Public Shareholders are requested to note the following material

IN CONCERT WITH THE ACQUIRER FOR THE PURPOSES OF THIS OPEN OFFER PURSUANT TO AND IN COMPLIANCE WITH updates:

THE REQUIREMENTS OF THE SEBI (SAST) REGPLATIONS (THE “OPEN OFFER_ OR “OFFER"). ) ) ) 7.1. As on the date of the Letter of Offer, there are no statutory or other approval(s) required by the Acquirer and/or the PAC, to acquire

I*As f% I(?)gg/u/gtlon t7( 1) of thet SEBI (SAST) Reg/tjllaftltf;,nsi tth? Ofl,)en offertulndfer f’egut/aﬂon 3and Rest#aﬂfgt: is riqwrgd th> be rg,adel for at the Equity Shares validly tendered by Public Shareholders pursuant to this Open Offer and/ or for the Underlying Transaction.

east 26.00% (twenty-six point zero zero per cent) of the total share capital of a target company, as of the working day from the closure . . . . ) L

of the tendering period of the open offer. However, the shareholding of the Public Shareholders is only 95,70,000 (ninety five lakhs seventy 7.2 g:rz?)giltegfzﬁ eowx?r#urﬁ%%E%Ifgnégﬁgggrgﬁ oﬁei; tt?]:: g'::n %;;f(;r: leuSIfcllrrgve;rKgg (}Eﬁtci(r:nadclggpdzﬁézcvigﬁné :glﬂg:iémezszl(:?) erlg:duv[\)/(iiﬂ

thousand) Equity Shares rep resenting 25'.7 9% (twenty five point seven nine per cent) of ﬁ_)e Voting Share Capital as of thg 10”'. working Regulation 17 of the SEBI (SAST) Regulations, the Acquirer consummated the Underlying Transaction by acquiring 2,38,44,000 (two

dgy from the closure of t_he Tendering I_’erlod of the Open Offer, and therefore, the Offer Size represents 25.79% (twenty five point seven crore thirty eight lakh forty four thousand) Equi’ty Shares representing 64.26% (sixty four point two six per cent) of thé péid-hp equity

?I:z g:f;figtérﬁzglz \giznfn:ga;i:nfgsfé m corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement cum share capital of the Target Gompany from the Sellers on September 29, 2026.

i i ubli u u i u i ubli i ubli u u ’ . o . ,
Corrigendum”) is being issued by III_:L Capital Services Limited (formgrly known as IIEL Securitigs Limited) (“Manager to the Open Offer" E: Sn zzgﬂeggg‘sm:f:g?ﬁr:fpﬁg;i?g#’ gfo%;%? fﬁ: %’ggﬁgﬁfggﬁ; %ogz:gz?g a?%i ﬁ;%ﬁ:r;%iis;gfg ;Sﬂizesgré’mgfé.l‘!\)’ r&":;& ;&ﬁ‘g
or “Manager”), on behalf of the Acqu!rer and the PAC pursuant to and in accordan_ce with Regulatlon 18(7.) of the SEBI (SAST) Regula.'tlons and the SEBI (LODR) Regulations. Further, pursuant to the consummation of the Underlying Transaction, the Sellers forming part of
in respect of the Open Offer to acquire shares of the Target Compgny. The Detailed Puphc Stqtement with respect to the aforemennoned the Promoters and Promoter Groub of the 'ILarget Company, have been reclassified from being members 6f the Promoters/ Promoter
Offer dated August 27, 2026 was published on August 28, 2026 in Financial Express (a widely circulated English national daily newspaper), Group of the Target Company to the ‘public’ category w.e fﬁseptember 29, 2026 in accordance with Regulation 31A(10) of the SEBI
Jansatta (a widely circulated Hindi national daily newspaper), Mumbai edition of Navshakti (Marathi, being the regional language of (LODR) Regulations e ’

Mumbai, i.e., the place of the stock exchange, i.e. NSE, where the maximum volume of trading in the Equity Shares was recorded during . 9 o . W " .

the 60 (sixty) trading days preceding the date of the Public Announcement) and the Vadodara edition of Loksatta — Jansatta (Gujarati being { 7-3- Directors appointed to the board of directors of the Target Company (“Board”) by the Acquirer: Pursuant to the terms of the

the regional language at the place where the registered of the Target Company is situated). gPA'dth? chutlrer, '?tﬁon_?_Pl'a”fg with the f“'sé PV?V'SS tozge%'z?g"x‘ 24(;_) Olf the SE%L (%AtST)fTr?gllj_latttlonS'f g?fs reclf?hstltéj_tedtthe

This Offer Opening Public Announcem?nt cum Corrigendum should be read in continuation of and in conjunction with: (a) the Public or??r:e %oalrziegf?;]se?rarg(;t g?n?par?;naaznré;rgse?]‘:ir?gr;nchrAcduirer. l.:ur(t;rC]g:, ;2903; ?hzodnateeof t?]: I(_)ette?ofeOfe};: Sunﬁrl’\/lzlhot(?a,léicreosrﬁ

Annou“ncem"e.nt dated August 20, 2026 (*PA’); (b) the Detailed Public Statement dated August 27, 2026 that was publlsrled OT Aug_ust 28, Kalra and Harsh Malhotra are common directors on the board of directors of the Acquirer and the Target Company. Further, as on date

2026 ("'DPS"); and {c) the Letter of Offer dated October 29, 2026, along with Form of Acceptance-cum-Acknowledgment (LOF"). This Offer of the Letter of Offer, Sunil Malhotra is a common director on the board of directors of the PAC and Target Company. The PAC has not

Ope.nlnlg Public Announcement cum qurlggndum s be'”? publlshed in all the newspapers |n. which the DPS was publlshe.d. . nominated any director on the Board of the Target Company as on the date of the Letter of Offer. Please refer to paragraph 11 of Section

Capitalised terms used but not defined in this Offer Opening Public Announcement cum Corrigendum shall have the meaning assigned to IV (Background of the Target Company) on page 40 of the LOF for the current composition of the Board of the Target Company.

such terms in .the LOF. o . . . 7.4. The LOF has been updated to include additional cash deposit on September 16, 2026 in the Open Offer Escrow Account in accordance

1. Offer Price: The Offer Price is 157.27 (Indian Rupees one hundred fifty seven point two seven only) per Equity Share. There has with Regulation 22(2) of the SEBI (SAST) Regulations, translating into the total deposit in the Open Offer Escrow Account as on
been no revision in the Offer Price. For further details relating to the Offer Price, please refer to Part A (Justification of Offer Price) of September 16, 2026 being %1,50,50,73,900 i.e. 100% of the Maximum Open Offer Consideration. Please refer to paragraph 3 of Part
Section VIl (Offer Price and Financial Arrangements) on page 43 of the LOF. B (Financial Arrangements) of Section VII (Offer Price and Financial Arrangements) on page 46 of the LOF.

2. Recommendations of the committee of independent directors of the Target Company: 7.5. The LOF has been updated to include SPA Amendment Agreement dated October 22, 2026 to capture the deletion of Clause 9.5
The recommendation of committee of independent directors of the Target Company (IDC”) in relation to the Open Offer was (Lock-in on Sellers’ Shareholding) and Clause 9.6 (Right of First Refusal) of the SPA, such that the Sellers’ shares will no longer be
approved on November 02, 2026, and published on November 03, 2026, in the same newspapers where the DPS was published subject to any lock-in restrictions held by them in the Target Company and the Purchaser will no longer hold a right of first refusal over
(“IDC Recommendation”). The relevant extract of the IDC Recommendation is given below: the Sellers’ remaining shareholding.

Members of the 1. Anuradha Suneet Maheshwari; Chairperson 7.6. TP&LOSF Irlwas been updated to include execution of Consultancy Agreements dated September 29, 2026 in terms of the SPA with each
Committee of 2. Amit Kumar Sharma; Member and orine seflers. ) ) . .
Independent 3. Dhananjay Tapasvi; Member 7.7. The LOF has been updated to include the latest financial results of the PAC for the three months period ended June 30, 2026. Please
Directors refer to paragraph 17 of Part B of Section IV (Background of the Acquirer & the PAC) on pages 35 of the LOF.
Recommendation |Based on a review of the relevant information (as set out in the summary of reasons for recommendation 7.8. Additionallupdates relating to the Acquirer and the PAC included in the LOF pursuant to completion of Underlying Transaction and
on the Open Offer, |below), the IDC is of an opinion that the Offer Price of 157.27 (Indian Rupees one hundred fifty seven point other confirmations:
as to whether the |twenty-seven only) per Equity Share is in accordance with the applicable regulations of the SEBI (SAST) a. Disclosure under paragraph 8, 9, 15, 16 and 17 of Part A of Section IV (Background of the Acquirer & the PAC) on pages 28, 28,
Open Offer is fair |Regulations and, accordingly, is fair and reasonable. 31, 32 and 32, respectively of the LOF has been suitably updated/incorporated;
and reasonable b.  Disclosure under paragraph 8, 14 and 15 of Part B of Section IV (Background of the Acquirer & the PAC) on page 34, 35 and
Summary of The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager to the Open Offer on behalf of 35, respectively of the LOF has been suitably updated/incorporated;
reasons for the the Acquirer and the PAC, in relation to the Open Offer and particularly noted the following, while making the 7.9. Additional updates relating to Sellers included in the LOF pursuant to other confirmation:
recommendation |recommendation: o ) ) ) ’ . .
(a) The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)(j) of the a. Disclosure under paragraph 4 of Section V (Details of the Sellers) on page 38 of the LOF has been suitably incorporated;
SEBI (SAST) Regulations. 7.10. Additional updates relating to Target Company included in the LOF pursuant to completion of Underlying Transaction:
(b) The Offer Price has been determined in accordance with Regulation 8(1), 8(2) read with Regulation 8(7) a.  Disclosure under paragraph 11 and 12 of Part A of Section VI (Background of the Target Company) on page 40 of the LOF has
of the SEBI (SAST) Regulations.. been suitably updated;
(© The Offer Erlce 1S equal to Fhe volume w_elghted average market price per Equity S_hare for a period of 60 8.  Please note that the copies of the documents for inspection mentioned in Section XI (Documents for Inspection) on page 75 of the
(sfl);t):j).tral_dllng cjjaysh|mmedk|atelyhpreced|r;19 the r(]jate of the PA asI: tradec} on (tjhe N_atlohnalESto_ck E)r(]chang? LOF will be available for inspection to the Public Shareholders electronically during the Tendering Period along with the procedure to
?he nTalf etmg:)% (;ne isst?'gco%z daggﬁnw sirght 233;';‘3'1:&”?%3 tsr?]a'::fs Itr;etine frgu:}gntl at?;fieod be followed in order to access the same is mentioned in Section XI (Documents for Inspection) on page 75 of the LOF.
is 3157927 (IndiF;n éupees one hundrgd fifty zeven point twenty?se\Yen only). Thegma;]imumyvolume 9. Status of Statutory Approvals: As on the date of this Offer Opening Public Announcement cum Corrigendum, there are no statutory
of trading in Equity Share of the Target Company for a period of 60 (sixty) trading days immediately or other approval(s) required by the Acquirer and/ or the PAC, to acquire the Equity Shares validly tendered by Public Shareholders
preceding the date of the PA has been recorded on the National Stock Exchange of India Limited pursuant to this Open Offer and/ or for the Underlying Transaction. In case any statutory or other approvals become applicable and
(‘NSE’). are req‘uired by the Acquirer and/ or the PAC ata later date before the closure of the Tendering Period, this Open Offer shall be subject
(d) The Offer Price is higher than the highest negotiated price per Equity Share of the Target Company for to receipt of such approval(s). For further details, please refer to Part C of Section VIII (Statutory and Other Approvals) on page 50 of
any acquisition under the agreement attracting the obligation to make a PA of an Open Offer, i.e., the the LOF.
price per share under the share purchase agreement dated August 20, 2026 as amended by the SPA| ) 10. Revised Schedule of Activities:
Amendment Agreement dated October 22, 2026 is ¥103.22* (Indian Rupees one hundred and three Sr. Activity Original Schedule of | Revised Schedule of
point two two only) per Equity Share. No. Activities Activities
*The highest negotiated price per Equity Share of the Target Company of ¥103.22 per Equity Share is ’ 6 alaeleees) i (e (Day and Date)®
the price payable under the Share Purchase Agreement. However, the per Equity Share price inclusive DLOF (Day and Date)®
of the consultancy fees payable by the Target Company to each of the Sellers pursuant to the transition -
support consultancy services (considered in accordance with Regulation 8(7) of the SEBI (SAST) 1. | Issue of the Public Announcement Thursday, Thursday,
Regulations) is €105.87 (Indian Rupees one hundred five point eight seven only) per Equity Share August 20, 2026 August 20, 2026
Based on the above, the IDC is of an opinion that the Offer Price of ¥157.27 (Indian Rupees one hundred 2. | Date of publication of the Detailed Public Statement in newspapers Friday, August 28, 2026 | Friday, August 28, 2026
fifty seven point twenty-seven only) per Equity Share is in compliance with the SEBI (SAST) Regulations and 3. |Last date for filing of the Draft Letter of Offer with SEBI Friday, Friday,
?ﬁnqe is faCI; and g]:cfas%nable. ition of publicly held Equity Sh The oublic shareholders ; September 04, 2026 September 04, 2026
is is an Open Offer for acquisition of publicly held Equity Shares. The public shareholders have an option . : @
to tender the Equity Shares held by them or remain public shareholders in the Target Company. The public 4. | Last date for public announcement for competing offer(s'®) Septemgggg){’ 2026 Septemggfg% 2026
shareholders of the Target Company are advised to independently evaluate the Open Offer and the market - : ’
performance of the Target Company’s scrip and take an informed decision about tendering the Equity Shares 5. | Last date for receipt of comments from SEBI on the Draft Letter of Offer Monday, Wednesday,
held by them in the Open Offer. (in the event SEBI has not sought clarification or additional information | September 28, 2026 October 21, 2026%
This statement of recommendation will be available on the website of the Target Company at www. from the Manager to the Open Offer)
kronoxlabsciences.com. 6. Identified Date® Wednesday, Friday,
Details of None September 30, 2026 October 23, 2026
independent 7. | Last date for dispatch of the Letter of Offer to the Public Shareholders Thursday, Friday,
advisors, if any whose names appear on the register of members on the Identified Date October 08, 2026 October 30, 2026
For further details, please see the recommendations of the IDC as available on the website of SEBI (www.sebi.gov.in) and the Stock 8. |Last date by which a committee of independent directors of the Tuesday, Wednesday,
Exchanges (www.bseindia.com and www.nseindia.com). Target Company is required to give its recommendation to the Public October 13, 2026 November 04, 2026

3.  Other details of the Open Offer: Shareholders for this Open Offer

3.1. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there is no competing 9. |Last date for upward revision of the Offer Price and/or the Offer Size 0 Tuesday, Wednesday,
offer to this Open Offer and the last date for making such competing offer has expired. 10 Date of sublication of the Onen OF - o T c\t/(\;bzr 13& 2026 Nove_rrr;]berém, 2026

3.2. The dispatch (through electronic mode or physical mode) of the LOF dated October 29, 2026, to the Public Shareholders as on the - | ate of publication of the Upen UIter opening public announcement, in the ednesday, ursaay,
Identified Date (being October 23, 2026), in accordance with Regulation 18(2) of the SEBI (SAST) Regulations, was completed on Newspapers in which the Detailed PU?I'C Stat.ement has been PUbI'Shed October 14, 2026 Novembgr 05, 2026
October 30, 2026 (which is in compliance with the timelines prescribed under the SEBI (SAST) Regulations). The Identified Date was 11. | Date of commencement of the Tendering Period (“Offer Opening Date”) Thursday, Friday,
relevant only for the purpose of determining the Public Shareholders to whom the LOF was to be sent. It is clarified that all the Public October 15, 2026 November 06, 2026
Shareholders (even if they acquire Equity Shares and become Public Shareholders of the Target Company after the Identified Date) 12. | Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, Friday,
are eligible to participate in the Open Offer during the Tendering Period. October 29, 2026 November 20, 2026

3.3. Please note that a copy of the LOF (which inter alia includes detailed instructions in relation to the procedure for acceptance and 13. | Last date of communicating the rejection/ acceptance and completion Friday, Monday,
settlement of the Open Offer in Section IX - “Procedure for Acceptance and Settlement of the Open Offer’) as well as the Form of of payment of consideration or refund of Equity Shares to the Public| November 13, 2026 December 07, 2026
Acceptance-cum-Acknowledgement and share transfer form (Form SH-4) will be available for download on the websites of SEBI, the Shareholders
Stock Exchanges, the Registrar to the Offer and the Manager to Offer at www.sebi.gov.in, www.bseindia.com, www.nseindia.com, 14. | Last date for publication of post Open Offer public announcement in the Friday, Monday,
www.kfintech.com; and www.iiflcapital.com, respectively. Further, a Public Shareholder who wishes to obtain a copy of the LOF may Newspapers in which the Detailed Public Statement has been published | November 20, 2026 December 14, 2026
send a request to the Registrar to the Offer at the email ID mentioned at the end of this Offer Opening Public Announcement cum . — - - - -
Corrigendum stating the name, address, number of Equity Shares held, client ID number, DP name/ID, beneficiary account number, (1) The original timeline was indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and was
and upon receipt of such request, a copy of the LOF shall be provided to such Public Shareholder. Accidental omission to dispatch subject to receipt of statutory/ regulatory approvals which become applicable at a later date before closure of the Tendering
the LOF to any Public Shareholder to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any such person Period.
will not invalidate the Offer in any way. (2) To clarify, the actions set out above may be completed prior to their corresponding dates, subject to compliance with the SEBI

3.4. Tendering in case of non-receipt / non-availability of the LOF and the Form of Acceptance does not preclude a Public Shareholder (SAST) Regulations.
from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in brief. The Open (3) There was no competing offer to this Offer.

Offer will be implemented by the Acquirer subject to applicable laws, through the stock exchange mechanism made available by the (4) Actual date of receipt of SEBI’s observations on the DLOF.
gggmaﬁi)%ia%%ﬁ:rlfbbﬁcsailg I?EEISCEII‘CIEI;TSe ;ﬂ&mgSifdzﬁ?epsairsastﬁe\g'g?,cm’e(sﬁ‘ggf :zs;gr?:n‘é\g: gg:t%énégg%fgar&%ipmg:gﬁgﬁ BI (SAST) (5) Identified Date refers to the date falling on the 10" Working Day prior to the commencement of the Tendering Period. The
’ . . . X . ) . ) Identified Date is only for the purpose of determining the Public Shareholders (registered or unregistered) as on such date
(a) Incase of Public Shareholders holding Equity Shares in dematerialized form: Public Shareholders who are holding Equity to whom the Letter of Offer would be sent. It is clarified that all the Public Shareholders (registered or unregistered) of Equity
Shares in dematerialized form and who desire to tender their Equity Shares in dematerialized form under the Open Offer would Shares are eligible to participate in this Open Offer at any time during the Tendering Period.
have to do so through their respective Selling Broker by giving the details of Equity Shares they intend to tender under the Open 11. Other Inf ti
Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. - Jther Information o ) ) ) .
The Public Shareholders shall submit delivery instruction slip duly filled-in specifying the appropriate market type in relation ) 11.1. For the purpose of disclosures in this Offer Opening Public Announcement cum Corrigendum relating to the Target Company and the
to the “Open Offer” and execution date along with all other details to their respective Selling Broker so that the shares can be Sellers, the Acquirer and the PAC have relied on the information provided by the Target Company and the Sellers respectively or as
tendered in the Offer. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish available in the public domain and have not independently verified the accuracy of details of the Target Company and the Sellers.
to tender Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before placing the bid, lien will Subject to the aforesaid, the Acquirer, the PAC, and their directors, severally and jointly accept full responsibility for the information
be required to be marked on the tendered Equity Shares. Please also read the detailed procedure described in paragraph 22 of contained in this (_)ffer Opening I_:’ubllc Announcem_ent cum Co!'rlgendum in relation to them and the Offer (other than such information
Section IX (Procedure for Acceptance and Settiement of the Open Offer) on page 56 of the LOF. as has been obtained from public sources or provided or confirmed by the Target Company and the Sellers).
(b) In case of Public Shareholders holding Equity Shares in physical form: Public Shareholders who are holding Equity Shares | 11.2. The Acquirer and the PAC shall be jointly and severally responsible for the fulfiliment of obligation under the SEBI (SAST) Regulations
in physical form and intend to participate in the Open Offer will be required to approach their respective Selling Broker along in respect of this Open Offer.
with the complete set of documents for verification procedures to be carried out, including the (i) original share certificate(s), ( 11.3. Unless otherwise stated, the information set out in this Offer Opening Public Announcement cum Corrigendum reflects the position
(ii) valid share transfer form(s), i.e. Form SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in as of the date hereof.
slame ?Irl(.i)er Elifndttastpzr the spfet(;:meﬂ sigr:walgure!s ;%]lilsteredd(with the Tf?rg,ett r?cl‘chan%/h) agi,\?my dwitnessefd Elilttthe a;ppro;;ri?tes 11.4. This Offer Opening Public Announcement cum Corrigendum is expected to be available on SEBI's website (www.sebi.gov.in).
place, (iii) self-attested copy of the shareholder’s card (in case of joint holders, the card copy of all transferors), (iv ) ) ) . . ) .
Form of Acceptance-cum-Acknowledgment duly completed and signed in accordance with the instructions contained therein, 1".5. Pfursuant to Regulation 182 of the SE.Bl.(SAST) Regulations, the A%]uwercz)a;d the PAC have appomted.llFL Capital Services Limited
by sole/joint Public Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity (formerly known as IIFL Securities Limited) as the Manager to the Open Offer, as per the details below:
Shares, and (v) any other relevant documents such as power of attorney, corporate authorization (including board resolution/ IIFL Capital Services Limited
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder e P
has deceased, etc., as applicable. Selling Broker shall place the bid on behalf of the Public Shareholder holding Equity Shares (formerly known as IIFL Securities L.’m’ted)
in physical form who wishes to tender Equity Shares in the Offer, using the Acquisition Window of the Stock Exchanges. Upon 24th Floor, One Lodha Place, Senapati Bapat Marg, )
placing the bid, the Selling Broker shall provide a TRS generated by the bidding system of the Stock Exchanges to the Public ‘ llFL CAPITAL Lower Parel (West), Mumbai 400013, Maharashtra, India
Shareholder. The TRS will contain the details of the order submitted like folio number, share certificate number, distinctive Telephone No.: +91 22 4646 4728 » Email id: kronox.openoffer@iiflcap.com
number of Equity Shares tendered etc. The Selling Broker/ Public Shareholder has to deliver the original share certificate(s) Investor Grievance e-mail id: ig.ib@iiflcap.com
and documents (as mentioned above) along with the TRS either by post/speed post or courier or hand delivery to the Registrar . ;
to the Offer i.e., KFin Technologies Limited so as to reach them no later than the date of closure of the Tendering Period. The ‘(I:vor;tact.Perso.r.lf.l Yogeslh Mal.pgrlwzllBlngruv_Bhav_sarN ber: INM000010940
envelope should be super scribed as “kRONOX LAB SCIENCES LIMITED - OPEN OFFER”. Share certificates for physical ebsite: www.iiflcapital.com egistration Number:
shares must reach the Registrar to the Offer on or before 5:00 p.m. on the date of closure of the Tendering Period. Please also ; ; ; ; " ; ; .
read and follow the detailed procedure described in paragraph 23 Section IX (Procedure for Acceptance and Settlement of the The Acquirer and the PAC have appointed KFin Technologies Limited as the Registrar to the Open Offer, as per the details below:
Open Offer) on page 58 of the LOF. Please note that physical share certificates and other relevant documents should not be KFin Technologies Limited
sent to the Acquirer, the PAC, the Target Company or the Manager. A KFI NTEC H Selenium Tower B, Plot 31-32, Gachibowli Financial District

4.  Alternatively, in case of non-receipt of the LOF, Public Shareholders holding the Equity Shares may participate in the Open Offer by L EXPERIENCE TRANSFORMATION Nanakramguda, Serilingampally, Hyderabad — 500 032, India
providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares held, client Contact Person: Williams R « Telephone No.: +91 40 6716 2222 / 18003094001
ID number, DP name, DP ID number, number of shares being tendered and other relevant documents as mentioned in the LOF. Such y e ” .

Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by the Stock Exchanges Fax: + 9140 6716 1563 + Email id: kronoxlab.openoffer@kfintech.com
before the closure of the Tendering Period. Investor Grievance E-mail id: einward.ris@kfintech.com

5. In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer dated September 04, 2026 (‘DLOF”) Website: www.kfintech.com « SEBI Registration Number: INR000000221
was filed with SEBI on September 04, 2026. SEBI issued its final observations on the DLOF vide its letter bearing reference no. CIN: L72400MH2017PLC444072
HO/49/12/11(86)2026-CFD-RAC-DCR1-1/24022/2026 dated September 21, 2026, in accordance with Regulation 16(4) of the SEBI
(SAST) Regulations (“SEBI Observation Letter’). SEBI's observations have been suitably incorporated in the LOF. This Offer ) Issued by the Manager to the Open Offer
Opening Public Announcement cum Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI / IIFL Capital Services Limited (formerly known as IIFL Securities Limited)

Observation Letter, reflects the changes made in the LOF as compared to the DPS. For and on behalf of the Acquirer and the PAC

6. Shareholders' attention is invited to the fact that the Letter of Offer along with form of acceptance will also be available at SEBI - — - - —
website (www.sebi.gov.in) and downloading the form of acceptance from the website for applying in the offer is one of the alternatives Indo Borax and Ch_emlcals Limited Zenrock Chemicals Private Limited
available to them. Further, in case of non-receipt/non-availability of the form of acceptance/ withdrawal, the application can be made (Acquirer) (PAC)
on plain paper along with the following details: Sd/- Sd/-

a. Incase of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn. Name: Sunil Malhotra Name: Sunil Malhotra
b.  In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP ID, Beneficiary account Designation: Director Designation: Director
no. and a photocopy of delivery instruction in "off market" mode or counterfoil of the delivery instruction in "off market" mode, Place: Mumbai
duly acknowledged by the DP in favour of the Depository Escrow Account. Date: .November 04, 2026
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OFFER OPENING PUBLIC ANNOUNCEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS”) CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956
Registered Office Address: Block No. 353, Village - Ekalbara, Padra, Vadodara - 391 440, Gujarat, India; Corporate Identification Number: L24117GJ2008PLC055460

1.

3.2.

3.3.

3.4.

OPEN OFFER FOR THE ACQUISITION OF UP TO 95,70,000 (NINETY FIVE LAKHS SEVENTY THOUSAND) FULLY PAID-UP EQUITY ( 7. Material Updates:
SHARES OF FACE VALUE OF %10.00 (INDIAN RUPEES TEN ODN]‘-Y) EACH (THE “EQUITY SHARES”) OF KRONOX LAB SCIENCES The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and DPS) which may
LIMITED (THE “TARGET COMPANY”), REPRESENTING 25.79%* (TWENTY-FIVE POINT SEVEN NINE PER CENT) OF THE VOTING be material have been incorporated in the LOF and are more particularly disclosed below. Other than as mentioned below, there has
SHAR“E CAPITAL,fROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPAN“Y, BY,,lNDO BORAXAND CHEMICALS LIMITED been no material changes in relation to the Open Offer since the date of the PA and DPS, save as otherwise disclosed in the LOF,
(THE “ACQUIRER”) ALONG WITH ZENROCK CHEMICALS PRIVATE LIMITED (THE “PAC”), IN ITS CAPACITY AS PERSON ACTING and in this Offer Opening Public Announcement cum Corrigendum. Public Shareholders are requested to note the following material
IN CONCERT WITH THE ACQUIRER FOR THE PURPOSES OF TI-‘I‘IS OPEN OFFIER PL‘J‘RSUAN",I' TO AND IN COMPLIANCE WITH updates:
IHE REQUIREMENTS OF THE SEBI (SAST) REG,ULATIONS (THE “OPEN OFFER, OR “OFFER”). . . . 7.1. As on the date of the Letter of Offer, there are no statutory or other approval(s) required by the Acquirer and/or the PAC, to acquire
IAS fgg%g%/uﬁﬂon t7(1)' of ff}et SEBI (SAST) Re%llafnttl)vnsf tth? Offen offer'tulnc;er fegu{at/on 3 and Re?%at/%)t: is riqwfsd f? be rg”adel for at the Equity Shares validly tendered by Public Shareholders pursuant to this Open Offer and/ or for the Underlying Transaction.
least 26.00% (twenty-six point zero zero per cent) of the total share capital of a target company, as of the working day from the closure . . . R ) .
of the tendering period of the open offer. However, the shareholding of the Public Shareholders is only 95,70,000 (ninety five lakhs seventy 72 dC:rgspilte;:cotrhl eoltﬂghx? n?unn?ghg:go-{fgncsg:;:gg r:t? ozei:; tt?lee gP,:h %‘#’er; Ejslglgvevngé)cf ;Bﬁﬁﬁnadégg?dzﬁézcﬁﬁﬁnégnjgimezs;ﬁ) ?Qg dqu\)/(im
thousand) Equity Shares representing 25.79% (twenty five point seven nine per cent) of the Voting Share Capital as of the 10th working Rep ulation 17 of the SEBI ?SAST) Requlations. the Ac uirerPconsummated the Underlving Transaction by ac guirin 2,38,44,000 (two
day from the closure of the Tendering Period of the Open Offer, and therefore, the Offer Size represents 25.79% (twenty five point seven g thirty eight lakh forty four th 9 d E t sh a ting 64.26% (sixt fy g1 tt on by qt fgth e d ’ it
nine per cent) of the Voting Share Capital. crore thirty eight lakh forty four thousan ) Equity Shares representing 64.26% (sixty four point two six per cent) of the paid-up equity
This Off : bl ; inendum to the Detailed Public Stat { (“Offer Opening Public A ¢ share capital of the Target Company from the Sellers on September 29, 2026.
is Offer opening public announcement cum corrigendum to the Detailed Public Statemen er Opening Public Announcement cum ; ) . . -
Cormigendunr) i being ssued by L Caplal Sevices Limited (formerly known a IFL Securies Limited)(Manager tothe Open Ofr” { 2052000 oding romotergroup'of i Target Company n acoordance wih the proviions of e SEBI (SAST) Reguiatons
or “Manager”), on behalf of the Acquirer and the pursuant to and in accordance with Regulation of the egulations : : : ! :
in respect of the Open Offer to acquire shares of the Target Company. The Detailed Public Statement with respect to the aforementioned ?hnedFt’rr]grr?oEteB:s(;(r?dD Sgoﬁeoﬂglraé?gj ’ ';l#?'?: '}aauzugggogze ﬁc;r\}séulr)rérgr?t;g&:; st:}%g?rgﬁlﬁgi% Tﬁgﬁggg‘(’)mﬁ esglféfoigig}lggropnigtgi
Offer dated August 27, 2026 was published on August 28, 2026 in Financial Express (a widely circulated English national daily newspaper), Group of the Target Company to thpe ‘oublic’ cgte o v€e fy’Se tember 29 2026 in accordange with Regulation 31A(10) of the SEBI
Jansatta (a widely circulated Hindi national daily newspaper), Mumbai edition of Navshakti (Marathi, being the regional language of (LODFI’?) Re ulat%ns pany p gory w.e.I. sep ’ 9
Mumbai, i.e., the place of the stock exchange, i.e. NSE, where the maximum volume of trading in the Equity Shares was recorded during i 9 e . w , .
the 60 (sixty) trading days preceding the date of the Public Announcement) and the Vadodara edition of Loksatta — Jansatta (Gujarati being | 7-3. Directors appointed to the board of directors of the Target Company (“Board”) by the Acquirer: Pursuant to the terms of the
the regional language at the place where the registered of the Target Company is situated). SPA‘dth? S_Cqut'rer: 'rf\tﬁon_ll_p“a“fg with the f”’Sé PF?V'SE 10239%53;'? 24((]) 0{ the SEE&'} (%AtST)f?]egllila’:tlonSlf nglfs reﬁ??st'tél_tedtthe
f ] ) . ) ) . ) . . . ) oard of Directors of the Target Company on September 29, . Accordingly, as on the date of the Letter of Offer, all the directors
This Offer Opening Public Announcement cum Corrigendum should be read in continuation of and in conjunction with: (a) the Public : : )
Announceme’?ﬂ da?ed August 20, 2026 (“PA); (b) the gDetaiIed Public Statement dated August 27, 2026 that vJvas bublished E)n)August 28 on the Board of the Target Company are _representlng the Acqmrer._ Further, as on the Qate of the Letter of Offer, Sunil Malhotra, Suresh
2026 (“DPS”); and (c) the Letter of Offer dated October 29, 2026, along with Form of Acceptance-cum-Acknowledgment (‘LOF”). This Offer Kfa:;a T_n?t Harfsre)lf\fﬂalhé)trqla“r/le I(I:10Tm9n directors 03. thet boardﬂ?f (:)lrecéorsf gf th‘i Acql;',[ﬁr a;:éhe ga_ll:get (tlc():mpany. Flfl_mhel'; :CS) zn date:
) L : : - N > . X : : of the Letter of Offer, Sunil Malhotra is a common director on the board of directors of the and Target Company. The as no
Opening Public Announcement cum Corrigendum is being published in all the newspapers in which the DPS was published. nominated any di :
o . Lo : . . ) . y director on the Board of the Target Company as on the date of the Letter of Offer. Please refer to paragraph 11 of Section
Capitalised terms used but not defined in this Offer Opening Public Announcement cum Corrigendum shall have the meaning assigned to IV (Background of the Target Company) on page 40 of the LOF for the current composition of the Board of the Target Company.
such terms in the LOF. . . . . . 7.4. The LOF has been updated to include additional cash deposit on September 16, 2026 in the Open Offer Escrow Account in accordance
Offer Price: The Offer Price is ¥157.27 (Indian Rupees one hundred fifty seven point two seven only) per Equity Share. There has with Regulation 22(2) of the SEBI (SAST) Regulations, translating into the total deposit in the Open Offer Escrow Account as on
beeq no revision in the Offer Erice. 'For further details relating to the Offer Price, please refer to Part A (Justification of Offer Price) of September 16, 2026 being ¥1,50,50,73,900 i.e. 100% of the Maximum Open Offer Consideration. Please refer to paragraph 3 of Part
Section VII (Offer Price and Financial Arrangements) on page 43 of the LOF. B (Financial Arrangements) of Section VII (Offer Price and Financial Arrangements) on page 46 of the LOF.
Recommendations of the committee of independent directors of the Target Company: 7.5. The LOF has been updated to include SPA Amendment Agreement dated October 22, 2026 to capture the deletion of Clause 9.5
The recommendation of committee of independent directors of the Target Company (“IDC”) in relation to the Open Offer was (Lock-in on Sellers’ Shareholding) and Clause 9.6 (Right of First Refusal) of the SPA, such that the Sellers’ shares will no longer be
approved on November 02, 2026, and published on November 03, 2026, in the same newspapers where the DPS was published subject to any lock-in restrictions held by them in the Target Company and the Purchaser will no longer hold a right of first refusal over
(“IDC Recommendation”). The relevant extract of the IDC Recommendation is given below: the Sellers’ remaining shareholding.
Members of the 1 Anuradha Suneet Maheshwari, Chairperson 7.6. The LOF has been updated to include execution of Consultancy Agreements dated September 29, 2026 in terms of the SPA with each
Committee of 2. Amit Kumar Sharma; Member and of the Sellers. ) . . .
Independent 3 Dhananjay Tapasvi; Member 7.7. The LOF has been updated to include the latest financial results of the PAC for the three months period ended June 30, 2026. Please
Directors refer to paragraph 17 of Part B of Section IV (Background of the Acquirer & the PAC) on pages 35 of the LOF.
Recommendation |Based on a review of the relevant information (as set out in the summary of reasons for recommendation 7.8. Additional updates relating to the Acquirer and the PAC included in the LOF pursuant to completion of Underlying Transaction and
on the Open Offer, |below), the IDC is of an opinion that the Offer Price of ¥157.27 (Indian Rupees one hundred fifty seven point other confirmations:
as to whether the |twenty-seven only) per Equity Share is in accordance with the applicable regulations of the SEBI (SAST) a. Disclosure under paragraph 8, 9, 15, 16 and 17 of Part A of Section IV (Background of the Acquirer & the PAC) on pages 28, 28,
Open Offer is fair |Regulations and, accordingly, is fair and reasonable. 31, 32 and 32, respectively of the LOF has been suitably updated/incorporated;
g:‘rjn::?;)rc‘)?ble The IDC has perused the PA, DPS, DLOF and LOF issued by the Manager to the Open Offer on behalf of b ?I?ésclosuretymlierP{ahragl;_rglehh& 1[;‘ and 1'? (t))f| PandBto(l;/Section I\{( ((.‘?ackground of the Acquirer & the PAC) on page 34, 35 and
) FA, DPS, | € ! 4 , respectively of the as been suitably updated/incorporated;
::23,?“""51;:;;?&“ igi:rr??nlg;edra?ir:)%'the PAC, in relation to the Open Offer and particularly noted the following, while making the 7.9. Additional updates relating to Sellers included in the LOF pursuant to other confirmation:
(@) The Equity ‘Shares of the Target Company are frequently traded in terms of Regulation 2(1)(j) of the a. Disclosure under paragraph 4 of Section V (Details of the Sellers) on page 38 of the LOF has been suitably incorporated;
SEBI (SAST) Regulations. 7.10. Additional updates relating to Target Company included in the LOF pursuant to completion of Underlying Transaction:
(b) TPS]OfoeErBPIré%eAg?rs) k')?een Idet_termined in accordance with Regulation 8(1), 8(2) read with Regulation 8(7) a. Disclosure under paragraph 11 and 12 of Part A of Section VI (Background of the Target Company) on page 40 of the LOF has
orthe (SA egulations.. ) ) ) ) been suitably updated;
© Thet Oftferdl?rlcz is equal tc:j_th;a lvolume \éyelg?l:edda\{eraf%ﬁ ms;\ket ’i”%e Ser Et?]u'?\'l Stharelfg: a EeEno%of 60| ! g Please note that the copies of the documents for inspection mentioned in Section XI (Documents for Inspection) on page 75 of the
(Sfl)l( 33 raL_ln_% daytshlmnt1e kla e yhprece Inhg etha € orthe asl rade f(t)n d'e a l?hnaE 0.? Sﬁc angef LOF will be available for inspection to the Public Shareholders electronically during the Tendering Period along with the procedure to
?he r]I'aI?getmgo%pgn?/ ;Ss?'gcoi)c(i(; daggﬁn\g seur(?h er:Eg;qg:::jms:ghugc?uict)y ;’1;'[1998 Igeing frggtl,lgntlyatzzgj be followed in order to access the same is mentioned in Section XI (Documents for Inspection) on page 75 of the LOF.
is €157.27 (Indian Rupees one hundred fity seven point twenty-seven only). The maximum volume 9. Status of Statutory App!'ovals: As on th(_e date of this Offer Opening EublicAnnogncement cum Corrigendum, there are no statutory
o teing i Equty Sars of e Targe company fr  prd of B0 sy g e ITmedtely | § o e s o ot s bt aopiapis o
ding the date of the PA has b ded the National Stock Exch f India Limited :
?ﬁg%l)ng ¢ date ot the as been recorded on the Nafional Stock Exchange of India Limite are required by the Acquirer and/ or the PAC at a later date before the closure of the Tendering Period, this Open Offer shall be subject
(d) The Offer Price is higher than the highest negotiated price per Equity Share of the Target Company for to receipt of such approval(s). For further details, please refer to Part C of Section VIII (Statutory and Other Approvals) on page 50 of
any acquisition under the agreement attracting the obligation to make a PA of an Open Offer, i.e., the the LOF.
price per share under the share purchase agreement dated August 20, 2026 as amended by the SPA 10. Revised Schedule of Activities:
ﬁg?ﬁtntingiwo?r:ﬁ/??sptEgSitg/dSﬁaC:gber 22, 2026 is %¥103.22* (Indian Rupees one hundred and three Sr. Activity Original Schedule of Revised Schedule of
*The highest negotiated price per Equity Share of the Target Company of ¥103.22 per Equity Share is e S diéglt (I)‘;I(t;:?n the (DaAgtrlr‘(’ilt[I)?te)(z)
the price payable under the Share Purchase Agreement. However, the per Equity Share price inclusive DLOF (Day and Date)® Y
of the consultancy fees payable by the Target Company to each of the Sellers pursuant to the transition - y
support consultancy services (considered in accordance with Regulation 8(7) of the SEBI (SAST) 1. | Issue of the Public Announcement Thursday, Thursday,
Regulations) is ¥105.87 (Indian Rupees one hundred five point eight seven only) per Equity Share August 20, 2026 August 20, 2026
Based on the above, the IDC is of an opinion that the Offer Price of 157.27 (Indian Rupees one hundred 2. | Date of publication of the Detailed Public Statement in newspapers Friday, August 28, 2026 | Friday, August 28, 2026
Lifty se\_/e? pointdtwenty-seglen only) per Equity Share is in compliance with the SEBI (SAST) Regulations and 3. | Last date for filing of the Draft Letter of Offer with SEBI Friday, Friday,
ence Is 1air and reasonable. September 04, 2026 September 04, 2026
This is an Open Offer for acquisition of publicly held Equity Shares. The public shareholders have an option 4 Last date for public announcement for competing offer(s'°) 2 Monday, £ Monday,
to tender the Equity Shares held by them or remain public shareholders in the Target Company. The public ’ September 21’ 2026 September 21‘ 2026
shareholders of the Target Company are advised to independently evaluate the Open Offer and the market - * -
performance of the Target Company’s scrip and take an informed decision about tendering the Equity Shares S. | Last date for receipt of comments from SEBI on the Draft Letter of Offer Monday, Wednesday,
held by them in the Open Offer. (in the event SEBI has not sought clarification or additional information | September 28, 2026 October 21, 2026“
This statement of recommendation will be available on the website of the Target Company at www. from the Manager to the Open Offer)
kronoxlabsciences.com. 6. | ldentified Date® Wednesday, Friday,
Details of None September 30, 2026 October 23, 2026
independent 7. | Last date for dispatch of the Letter of Offer to the Public Shareholders Thursday, Friday,
advisors, if any whose names appear on the register of members on the Identified Date October 08, 2026 October 30, 2026
For further details, please see the recommendations of the IDC as available on the website of SEBI (www.sebi.gov.in) and the Stock 8. |Last date by which a committee of independent directors of the Tuesday, Wednesday,
Exchanges (www.bseindia.com and www.nseindia.com). Target Company is required to give its recommendation to the Public October 13, 2026 November 04, 2026
Other details of the Open Offer: Shareholders for this Open Offer
. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there is no competing 9. | Last date for upward revision of the Offer Price and/or the Offer Size Oct -It-)uesﬁ?y’zoze N Wegne%iaygoze
offer to this Open Offer and the last date for making such competing offer has expired. 10, | Date of publicaiion of the Open OF. - o . CVS zr d ove_;r; erd :
The dispatch (through electronic mode or physical mode) of the LOF dated October 29, 2026, to the Public Shareholders as on the : ate or publication ot the Upen Diter opening public announcement, in the eanesaay, urscay,
Identified Date (being October 23, 2026), in accordance with Regulation 18(2) of the SEBI (SAST) Regulations, was completed on Newspapers in which the Detailed PUt_)I'C Stat.eme“nt has been PUb“She(i October 14, 2026 Novembc.ar 05, 2026
October 30, 2026 (which is in compliance with the timelines prescribed under the SEBI (SAST) Regulations). The Identified Date was 11. | Date of commencement of the Tendering Period (“Offer Opening Date”) Thursday, Friday,
relevant only for the purpose of determining the Public Shareholders to whom the LOF was to be sent. It is clarified that all the Public October 15, 2026 November 06, 2026
Shareholders (even if they acquire Equity Shares and become Public Shareholders of the Target Company after the Identified Date) 12. | Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, Friday,
are eligible to participate in the Open Offer during the Tendering Period. October 29, 2026 November 20, 2026
Please note that a copy of the LOF (which inter alia includes detailed instructions in relation to the procedure for acceptance and 13. | Last date of communicating the rejection/ acceptance and completion Friday, Monday,
settlement of the Open Offer in Section IX - “Procedure for Acceptance and Settlement of the Open Offer”’) as well as the Form of of payment of consideration or refund of Equity Shares to the Public November 13, 2026 December 07, 2026
Acceptance-cum-Acknowledgement and share transfer form (Form SH-4) will be available for download on the websites of SEBI, the Shareholders
Stock Exchanges, the Registrar to the Offer and the Manager to Offer at www.sebi.gov.in, www.bseindia.com, www.nseindia.com, 14. | Last date for publication of post Open Offer public announcement in the Friday, Monday,
www.kfintech.com; and www.iiflcapital.com, respectively. Further, a Public Shareholder who wishes to obtain a copy of the LOF may Newspapers in which the Detailed Public Statement has been published | November 20, 2026 December 14. 2026
send a request to the Registrar to the Offer at the email ID mentioned at the end of this Offer Opening Public Announcement cum . . — - — - ; —
Corrigendum stating the name, address, number of Equity Shares held, client ID number, DP name/ID, beneficiary account number, (1) The original timeline was indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and was
and upon receipt of such request, a copy of the LOF shall be provided to such Public Shareholder. Accidental omission to dispatch subject to receipt of statutory/ regulatory approvals which become applicable at a later date before closure of the Tendering
the LOF to any Public Shareholder to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any such person Period.
will not invalidate the Offer in any way. (2) To clarify, the actions set out above may be completed prior to their corresponding dates, subject to compliance with the SEBI
Tendering in case of non-receipt / non-availability of the LOF and the Form of Acceptance does not preclude a Public Shareholder (SAST) Regulations.
from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in brief. The Open (3) There was no competing offer to this Offer.
Offer will be implemented by the Acquirer subject to applicable laws, through the stock exchange mechanism made available by the 4)  Actual date of iot of SEBI’s ob i the DLOF.
Stock Exchanges i.e., BSE and NSE, in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) “ “ U? ) ate orreceipt o 5o ser\'/a fons on e;h ; . . .
Regulations, other applicable SEBI circulars and guidelines issued by the Stock Exchanges and the Clearing Corporation. (5) Identified Date refers to the date falling on the 10" Working Day prior to the commencement of the Tendering Period. The
(a) Incase of Public Shareholders holding Equity Shares in dematerialized form: Public Shareholders who are holding Equit: ldentified Date is only for the purpose of determining the Public Shareholders (registered or unregistered) as on such date
Shares in dematerialized form and who desire to tender their Equity Shares in dematerialized form under the Open Offcgr w%ul?;ll g)hwhom the ,L e_f)tlertof O;:fte_r'wotu/c_l btz_seont. ! /Sﬁcc:lanf;ed thﬁ ! a”dthe- Pz;ﬁllcTShgre_hoI%ers_ ((rjeg/stered or unregistered) of Equily
ares are e e to participate in this Open Offer at any time during the Tendering Period.
have to do so through their respective Selling Broker by giving the details of Equity Shares they intend to tender under the Open 11. Other Inf ti gl participate in this p v uring ing Fert
Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. - Jther Information ) o ) ) . .
The Public Shareholders shall submit delivery instruction slip duly filled-in specifying the appropriate market type in relation ) 11.1. For the purpose of disclosures in this Offer Opening Public Announcement cum Corrigendum relating to the Target Company and the
to the “Open Offer” and execution date along with all other details to their respective Selling Broker so that the shares can be Sellers, the Acquirer and the PAC have relied on the information provided by the Target Company and the Sellers respectively or as
tendered in the Offer. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish available in the public domain and have not independently verified the accuracy of details of the Target Company and the Sellers.
to tender Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before placing the bid, lien will Subject to the aforesaid, the Acquirer, the PAC, and their directors, severally and jointly accept full responsibility for the information
be required to be marked on the tendered Equity Shares. Please also read the detailed procedure described in paragraph 22 of contained in this foer Opening Publlc Announcem_ent cum Corrigendum in relation to them and the Offer (other than such information
Section IX (Procedure for Acceptance and Settlement of the Open Offer) on page 56 of the LOF. as has been obtained from public sources or provided or confirmed by the Target Company and the Sellers).
(b) In case of Public Shareholders holding Equity Shares in physical form: Public Shareholders who are holding Equity Shares (! 11.2. _The Acquirer and the PAC shall be jointly and severally responsible for the fulfillment of obligation under the SEBI (SAST) Regulations
in physical form and intend to participate in the Open Offer will be required to approach their respective Selling Broker along in respect of this Open Offer.
with the complete set of documents for verification procedures to be carried out, including the (i) original share certificate(s), ( 11.3. Unless otherwise stated, the information set out in this Offer Opening Public Announcement cum Corrigendum reflects the position
(ii) valid share transfer form(s), i.e. Form SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in as of the date hereof.
slame order ?fndttas pzr the spfe%imeﬂ sigr?a}:jurgs ;?E'LSteredd with the -l]:a_rget r?(l’g‘pa”%/g agglgu'y (\;vitnessefd T‘It the afippropria_te 11.4. This Offer Opening Public Announcement cum Corrigendum is expected to be available on SEBI's website (www.sebi.gov.in).
place, (iii) self-attested copy of the shareholder’s card (in case of joint holders, the card copy of all transferors), (iv) 11.5. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and the PAC have appointed IIFL Capital Services Limited

Tel: +91 2662 99002 + Email id: cs@kronoxlabsciences.com » Website: www.kronoxlabsciences.com

Form of Acceptance-cum-Acknowledgment duly completed and signed in accordance with the instructions contained therein,
by sole/joint Public Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity
Shares, and (v) any other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder
has deceased, etc., as applicable. Selling Broker shall place the bid on behalf of the Public Shareholder holding Equity Shares
in physical form who wishes to tender Equity Shares in the Offer, using the Acquisition Window of the Stock Exchanges. Upon
placing the bid, the Selling Broker shall provide a TRS generated by the bidding system of the Stock Exchanges to the Public
Shareholder. The TRS will contain the details of the order submitted like folio number, share certificate number, distinctive
number of Equity Shares tendered etc. The Selling Broker/ Public Shareholder has to deliver the original share certificate(s)
and documents (as mentioned above) along with the TRS either by post/speed post or courier or hand delivery to the Registrar
to the Offer i.e., KFin Technologies Limited so as to reach them no later than the date of closure of the Tendering Period. The
envelope should be super scribed as “KRONOX LAB SCIENCES LIMITED - OPEN OFFER”. Share certificates for physical
shares must reach the Registrar to the Offer on or before 5:00 p.m. on the date of closure of the Tendering Period. Please also
read and follow the detailed procedure described in paragraph 23 Section IX (Procedure for Acceptance and Settlement of the
Open Offer) on page 58 of the LOF. Please note that physical share certificates and other relevant documents should not be
sent to the Acquirer, the PAC, the Target Company or the Manager.

Alternatively, in case of non-receipt of the LOF, Public Shareholders holding the Equity Shares may participate in the Open Offer by
providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares held, client
ID number, DP name, DP ID number, number of shares being tendered and other relevant documents as mentioned in the LOF. Such
Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by the Stock Exchanges
before the closure of the Tendering Period.
In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer dated September 04, 2026 (“DLOF”)
was filed with SEBI on September 04, 2026. SEBI issued its final observations on the DLOF vide its letter bearing reference no.
HO/49/12/11(86)2026-CFD-RAC-DCR1-1/24022/2026 dated September 21, 2026, in accordance with Regulation 16(4) of the SEBI
(SAST) Regulations (“SEBI Observation Letter”). SEBI's observations have been suitably incorporated in the LOF. This Offer
Opening Public Announcement cum Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI
Observation Letter, reflects the changes made in the LOF as compared to the DPS.
Shareholders' attention is invited to the fact that the Letter of Offer along with form of acceptance will also be available at SEBI
website (www.sebi.gov.in) and downloading the form of acceptance from the website for applying in the offer is one of the alternatives
available to them. Further, in case of non-receipt/non-availability of the form of acceptance/ withdrawal, the application can be made
on plain paper along with the following details:
a. In case of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn.
b. In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP ID, Beneficiary account
no. and a photocopy of delivery instruction in "off market" mode or counterfoil of the delivery instruction in "off market" mode,
duly acknowledged by the DP in favour of the Depository Escrow Account.

(formerly known as IIFL Securities Limited) as the Manager to the Open Offer, as per the details below:

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400013, Maharashtra, India

Telephone No.: +91 22 4646 4728 « Email id: kronox.openoffer@iiflcap.com
Investor Grievance e-mail id: ig.ib@iiflcap.com

Contact Person: Yogesh Malpani/ Dhruv Bhavsar

Website: www.iiflcapital.com « SEBI Registration Number: INM000010940

IIFL CAPITAL

The Acquirer and the PAC have appointed KFin Technologies Limited as the Registrar to the Open Offer, as per the details below:

KFin Technologies Limited

Selenium Tower B, Plot 31-32, Gachibowli Financial District

Nanakramguda, Serilingampally, Hyderabad — 500 032, India

Contact Person: Williams R « Telephone No.: +91 40 6716 2222 / 18003094001
Fax: + 91 40 6716 1563 « Email id: kronoxlab.openoffer@kfintech.com

Investor Grievance E-mail id: einward.ris@kfintech.com

Website: www.kfintech.com « SEBI Registration Number: INRO00000221

CIN: L72400MH2017PLC444072

A KFINTECH

FPERIEMCE TRANSFORMATI

Issued by the Manager to the Open Offer
IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
For and on behalf of the Acquirer and the PAC

Zenrock Chemicals Private Limited
(PAC)

Indo Borax and Chemicals Limited
(Acquirer)

Sd/-
Name: Sunil Malhotra
Designation: Director

Sd/-
Name: Sunil Malhotra
Designation: Director

Place: Mumbai
Date: November 04, 2026
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