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Oil India, Canada’s PTRC
sign clean energy pact
I

New Delhi: Oil India Ltd (OIL)
and Canada’s Petroleum
Technology Research Centre
(PTRC) have signed a
collaboration framework to
jointly explore carbon capture,
geothermal energy and other
clean energy technologies, the
companies said. The
agreement aims to deepen
energy cooperation between
India and Canada as both
countries pursue energy
transition and sustainability
goals. pi

Sanjay Lohiya nominated to
central boards of RBI, SBI

Mumbai: The Central
government has nominated
Sanjay Lohiya, Secretary,
Department of Financial
Services (DFS), Ministry of
Finance, as a Director on the
central boards of Reserve Bank
of India and State Bank of India
with immediate effect and until
further orders. Lohiya, an IAS
officer of the 1994 batch
(Assam-Meghalaya cadre), was
nominated following the
superannuation of Nagaraju
Maddirala on May 31 as DFS
Secretary. Lohiya took over as
Secretary, Department of
Financial Services, with effect
from June 1. oursureau

Capex spend by CPSEs, 4 organisations
touches over 177 of FY27 target

GROWTH PUSH. More than %1.44 lakh crore spent in April-May; GAIL (India) tops the table

|
Shishir Sinha
New Delhi

GAIL (India) Ltd leads 63
central public sector enter-
prises and four other organ-
isations in spending more
than one-fourth of the an-
nual target of capital ex-
penditure in first two
months of the fiscal year
2026-27 (FY27), data from
Department of Public Enter-
prises (DPE) showed.

The overall target for cap-
ital expenditure in FY27 is
over ¥8.43 lakh crore, while
actual expenditure was over
%1.44 lakh crore, which is
over 17 per cent. However,
while actual spending was
over 81,000 crore in April,
which came down to over
63,500 crore in May.

During the two-month
period, Railway Board stood
second with achieving over
25 per cent of the annual tar-
get. It was followed by
NTPC,NHAIand ONGC

PROFITABLE GROWTH
CPSEs are encouraged to
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The overall target for capital

expenditure in FY27 is over
%8.43 lakh crore

take up capex to achieve
profitable growth in their
business. A large capex cre-
ates growth opportunities
and further employment.
Several key performance in-
dicators (KPIs) have been in-
cluded in the annual MoU
framework for CPSE evalu-
ation.

This includes capex, re-
turn on networth or return
on capital employed, export
and import as per cent of rev-

Capital expenditure

(in ¥ crore)
CPSE/Organisation  Target for FY27  Actual (Apr-May) % of target
GAIL 11,518 3,279 28.5
Railway Board 2,92,001 73,662 25.2
NTPC 31,000 5,672 18.3
NHAI 1,87,293 31,310 16.7
ONGC 30,000 4,546 15.1
Coal India 16,500 1,988 12
NPCI 18,287 2,079 11.4
SAIL 15,000 1,670 11.1
POWERGRID 37,000 3,410 9.2
10C 32,700 2,637 8.07
Source: DPE

enue, EBIDTA as per cent of
revenue and asset turnover
ratio.

This data has come at a
time when capex of the Cent-
ral government surged by
over 18 per cent in April
compared to the corres-
ponding month of FY26 as
reported by Controller Gen-
eral of Accounts (CGA).

Key contributions came
from railway (19 per cent of
the Budget Estimates) and

road (19 per cent of the
Budget Estimates)

The government has set
the capital expenditure dur-
ing current fiscal to I12.21
lakh crore of which over
X1.89 lakh crore has been
spent during April. Higher
spending by infrastructure
ministries is expected to
have a positive impact on the
overall growth number.

Higher spending by
CPSEs and government or-

ganisations are critical as not
much improvement is seen
in the private capex.

It may be noted that a for-
ward looking survey on
private capex investment in-
tentions by the Ministry of
Statistics and Programme
Implementation ~ showed
moderation in capex during
FY27, with aggregate inten-
tions falling 16.5 per cent to
%9.55 lakh crore from the
provisional ¥11.44 lakh crore

estimated for  2025-26
(FY26).
ASSET SPENDING

This is, according to the
second forward-looking sur-
vey on private corporate sec-
tor capex investment inten-
tions, covering
October-December 2025.

The implied 16.5 per cent
decline in planned new-asset
spending among the 5,366
large enterprises surveyed
signals a more cautious in-
vestment stance, even as
per-enterprise capex on new
assets is projected to edge up
from X79.4 crore in FY26 to
X85.2 crorein FY27.

As global risks rise, GIFT City seen as a stable financial jurisdiction

—
Our Bureau
Chennai

At a time of global geopolit-
ical flux, GIFT (Gujarat In-
ternational Finance Tec)
City is being seen as a stable
and predictable jurisdiction
for foreign transactions, a
senior official of the Interna-

tional Financial Services
Centre said here on
Thursday.

“Every investor looks for
certainty and predictability
and at this point of time we
are being seen as a jurisdic-
tion where these things are
available,” Sanjay Kaul,
Group CEO & MD, GIFT
City, said in a media interac-
tion, responding to a ques-
tion on implications of the
West Asia war. “So, actually
interest [in GIFT City] has
increased,” he said.

Talking about indications
of increasing foreign flows,

he said that corporates now
find it simpler to raise funds
via GIFT City than through
traditional offshore jurisdic-
tions such as London, Lux-
embourg, Hong Kong, or
Singapore. “About 70 per
cent of external commercial
borrowings (ECBs) of the
country in the last financial
year was raised from GIFT
City,” he said.

TAX HOLIDAY

“Especially after the tax
break came in [in the
Budget], the interest has
been immense,” he added.
The Budget 2026-27 exten-
ded the tax holiday to 20 con-
secutive years out of 25,
providing clarity for large-
scale investments.

Today, GIFT City has
about 1,500 total entities op-
erating across IFSC (Inter-
national Financial Services
Centre), SEZ (Special Eco-
nomic Zone) and Domestic

Trump vows new attacks
on Iran, threatens
key energy targets

I
Bloomberg

President Donald Trump
said the US would strike Iran
again Thursday and sought
to crank up pressure on the
Islamic Republic to reach a
deal by threatening to take
control of key energy infra-
structure in the country.

“The United States will be
hitting Iran (Whose Navy,
Air Force, Radar, Anti Air-
craft, and all other forms of
Defense, together with most
of its offensive capability, are
GONE!), VERY HARD TO-
NIGHT,” Trump wrote on
his social media platform.

Trump, who has expressed
increasing frustration by the
slow progress in negoti-
ations, raised the possibility
of seizing Iran’s energy facil-
ities, including Kharg island,
the loading point for around
90 per cent of the country’s
crude shipments. Such a
move would likely require
US ground troops.

“At some point in the not
too distant future, we will be
taking Kharg Island, and
other oil infrastructure
points,and assume total con-
trol of their Oil and Gas Mar-
kets, much like we have with
Venezuela,” he wrote.

Putting US service mem-
bers on the ground in Iran
would be deeply unpopular
athome, which the president
seemed to acknowledge in
comments to Fox News just
minutes after his post.

“I am not sure America
has the appetite for what I
would really like to do,” he
said of taking Kharg island.

Trump’s mention of crit-
ical Iranian energy targets
comes as talks between the
US and Iran — with Qatar
playing an increasingly im-
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US President Donald Trump

portant role as a mediator —
are continuing, with pro-
gress made this week, ac-
cording to people familiar
with the diplomacy.

Each side is using the ex-
changes of fire as a way to try
to pressure the other and
gain better terms in the ne-
gotiations, one of the people
said.

COUNTERATTACK

Iran fired Thursday on US
bases in Kuwait, Bahrain and
Jordan. Kuwait briefly closed
itsairspace and Jordan said it
intercepted 20 missiles.
Bahrain reported one child
was injured after shrapnel
from missile interceptions
fell on its capital, Manama.

Three people were injured
in Tehran, the semi-official
Iranian  Students’ News
Agency said, citing the head
of the capital’s emergency
services.

Iran also said the Strait of
Hormuz would be closed to
all types of vessels, suggest-
ing it would tighten its grip
on a waterway through
which only a small number of
oil tankers and other vessels
have got through since the
start of the conflict in late
February. The Islamic Re-
volutionary Guard Corps
said it hit two vessels trying
to sail through the choke-
point early on Thursday.

BETTING BIG. Sanjay Kaul (right), MD and Group CEO, GIFT

— vzl EEE U]

City, with Bharath Shivappa, President-Department of Markets,
GIFT City, at a press conference in Chennai suov gHosH

Tariff Areas (DTAs). These
include banks, insurance
companies, fund houses, ex-
changes, GCCs, IT services
companies and others who
together employ around
27,000 professionals. In
FY26, banking assets cross-
ing $111 billion.

While reminding that the

India to remain
fastest-growing
economy at 6.6%in
FY27: World Bank

|
Press Trust of India
Washington

India will remain the world’s
fastest-growing major eco-
nomy, expanding at 6.6 per
cent in fiscal year 2026-27, a
sharp moderation from 7.7
per cent in the previous year,
the World Bank said.

“Growthin Indiais projec-
ted to moderate to 6.6 per
cent in fiscal year 2026/27
(April 2026 to March 2027),
reflecting a slowdown in
private demand growth ow-
ing to higher energy prices
and other input costs,” the
World Bank said in its report
on  Global  Economic
Prospects.

Reduction in GST rates
should somewhat support
consumer demand, the re-
port said, adding that the
economy is expected to re-
bound to 7.2 per cent projec-
ted growth in fiscal 2027-28.

Despite heightened uncer-
tainty related to the conflict,
economic activity in India
remained robust early this
year, supported by resilient
domestic demand, the World
Bank report said.

It said private consump-
tion, particularly in rural
areas, has been strong, with
urban demand recovering.

In per capita terms,
growth in Emerging Markets
and Developing Economies
(EMDESs) in 2026 is projec-
ted to slow to its weakest
pace since the pandemic,
with the conflict and linger-
ing disruptions impacting
EMDE:s to varying degrees.

In EMDEs, excluding
China and India, subdued
per capita income growth is
expected to lead to nearly a
decade of lost income con-
vergence with advanced eco-
nomies by 2028.

business district is just about
5 years old and evolving,
Kaul acknowledged that the
framework of dispute resolu-
tion and talent retention are
among areas that need
strengthening.

India’s governance struc-
ture is quite different from
those of a large number of

global offshore centres, and
the commercial dispute res-
olution mechanism here —
which is tied to the Indian
laws and courts — is one
point that comes up with
global investors. However,
we are resolving this and a
draft policy has gone to gov-
ernment, and consultations
are happening within the rel-
evant ministries, he added.
The India’s first Interna-
tional Financial Services
Centre is looking for more
depth. The aspiration would
be that all the major banks
should be here, more aircraft
leasing should happen, and
more funds should find it at-
tractive to set up here, Koul
said. The business district is
also increasingly targeting
individual retail investors.
“First will be NRIs. And
now we’ll also be looking at
resident Indians because you
have the LRS (Liberalised
Remittance Scheme). “So,

we are telling them, you
could take that money and
then invest it here,” he said.

THE FOCUS AREA
Global capability centres
(GCCs) are also a focus area
for GIFT City with the Gu-
jarat government said to be
working on an attractive
GCC policy. However, as
with all GCC hubs, more
than capex and opex incent-
ives, it is about talent and
other social infrastructure
elements. A sports arena,
marquee hospitality proper-
ties, a golf range, F&B dis-
trict, riverfront develop-
ment, and expanded metro
connectivity are among up-
coming social infrastructure.
“We are not trying to make
another Singapore or Hong
Kong or Dubai. I would say
we are creating an organic
ecosystem of global stand-
ards where global talent are
comfortable,” Kaul said.

France invites ‘top
priority’ partner India to
all six sessions of G7 meet

—
Amiti Sen
New Delhi

France has invited India to
participate in all six sessions
of next week’s G7 summit
meeting, underscoring New
Delhi’s status as a “top prior-
ity” partner and highlighting
the special relationship
between the two, according
to  French  diplomatic
sources.

Prime Minister Narendra
Modi will travel to Evian,
France, at the invitation of
President Emmanuel Mac-
ron for the 52nd G7 Summit,
which begins June 15.

This will be India’s 13%
participation at the G7 sum-
mit and Prime Minister
Modi’s seventh consecutive
participation at the summit,
the MEA noted.

BILATERAL TALKS
Macron and Modi will also
hold bilateral talks where the
two will take forward discus-
sions on defence deals, in-
cluding on Rafale jets, and
approve a dozen agreements
on innovation in various
fields.

“On June 16 and June 17,
the days dedicated to out-
reach sessions for the sum-
mit, the Prime Minister will
participate alongside other
invited countries. The dis-
cussion will broadly focus on
international partnerships
and developmental solidar-
ity, fostering shared and bal-
anced growth and the effect-
ive and efficient rollout of
artificial intelligence,” MEA
Secretary  (West)  Sibi
George said at a media brief-
ing on Thursday.

While the heads of state of
the G7 bloc of industrialised
nations - France, the US,
Canada, Japan, the UK, Italy,
Germany-will be the core
participants, France has also
extended invitations to out-
reach countries including In-
dia, Kenya, South Korea and
Brazil. “India is top priority,

PM Narendra Modi will attend
the summit in Evian, and
discuss defence deals and
innovation partnership

we have reached level of
trust and confidence. Its easy
for both of us to talk about
anything. When India will
find solution for its problem,
it will be for the world. As the
chair of the BRICS, India has
its own agenda. We have in
our mind the success of In-
dia’s G20... We have invited
India to join all tracks,” the
source said.

The sessions at the meet-
ing include ones on ‘global
economy and macro-eco-
nomic stability’, where India
is likely to be represented by
Finance Minister Nirmala
Sitharaman and one on “Di-
gital economy & safe rollout
of AI”, which is set to be at-
tended by the Indian PM, the
source said.

“US President Donald
Trump’s tariffs on other
countries and the energy
crisis are likely to be among
issues discussed at the ses-
sion on global economy and
macro-economic  stability,”
the source said.

The session on trade
policy, multilateral institu-
tions, and supply chain resili-
ence, too, is likely to focus on
the emerging tariff architec-
ture, among other critical is-
sues. India’s contributions
would be important also in
the session on geopolitical
crisis and global security
where the major active
global conflicts (including
the West Asia crisis and Rus-
sia’s war on Ukraine), mari-
time security, and regional
stability, would be discussed.
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Dear Shareholder,

updated.

IDFC FIRST Bank Limited

CIN: L65110TN2014PLC097792

Registered Office: KRM Towers, 7" Floor, No. 1, Harrington Road, Chetpet, Chennai - 600 031,
Tamil Nadu, India. Tel: +91 44 4571 6477.
Corporate Office: IDFC FIRST Bank Tower (The Square), C-61, G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051, Maharashtra, India. Tel: + 91 22 7132 5500
Website: www.idfcfirst.bank.in; E-mail: bank.info@idfcfirstbank.com

Second 100 days Campaign - “Saksham Niveshak”
Update Your KYC Details and Claim Your Unpaid/Unclaimed Dividends

Pursuant to communication dated March 27, 2026 issued by the Ministry of Corporate Affairs, Investor
Education and Protection Fund Authority (“IEPFA”) has re-initiated a Second 100 Days Campaign-
"Saksham Niveshak" from April 01, 2026 to July 09, 2026 to reach out to shareholders whose dividend(s)
has remained unpaid/unclaimed and whose Know Your Customer (“KYC?”) and other details have not been

In line with this initiative, the shareholders of IDFC FIRST Bank Limited who have unpaid/unclaimed
dividend(s) with the Bank or whose KYC details, (viz., PAN, Bank account details, contact details, choice of
nomination, specimen signature), have not been updated are requested to follow the below procedure:

Type of Holding

Process

Shares held in
Demat Form

Members are requested to update their KYC with the Depository Participant (DP)
where the demat account is maintained as per the process advised by DP.

Shares held in

1

Documents to be submitted with KFin Technologies Limited ("KFintech™), the
Physical Form Bank’s Registrar and Share Transfer Agent (“RTA”):

. Investor Service Request Form ISR-1, Form ISR-2 and Form ISR-3 or Form
SH-13 (Nomination Form) duly filled as per the Instructions stated therein along
with the supporting documents.
2. Original cancelled cheque stating your name as account holder
3. Self-attested copies of PAN and proof of Address
4. Other supporting documents, if any

Shareholders are

requested

All the shareholders who have unpaid/ unclaimed dividend or those who are required to update their KYC and
Nominee details have any issues/ queries related to unpaid/ unclaimed dividend and shares are requested to
write to KFintech, RTA, at KFin Technologies Limited [Unit: IDFC FIRST Bank Limited], Selenium Tower B,
Plot 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad 500 032, Telangana,
India, e-mail: einward.ris@kfintech.com or call KFintech on 1800 309 4001 (toll free).

to download KYC Forms from RTA’s website at
https://ris.kfintech.com/clientservices/isc/isrforms.aspx or at the Bank's website at

Place: Mumbai
Date: June 11, 2026

https://www.idfcfirst.bank.in/investors

General Counsel and Company Secretary

By order of the Board of Directors

For IDFC FIRST Bank Limited
Sd/-
Satish Gaikwad

A BM-BME
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