
 
 
 
 
 
 
 

 
 
 
 

Registered Office: 
601A, Neelkanth Business Park, 
6th Floor, A Wing, Nathani Road, 
Vidyavihar (West), Mumbai – 400086 
T: +91 8928056974 
E: compliance@valencianutrition.com 
W: www.valencianutrition.com 
CIN: L01500MH2013PLC381314 

Date: November 14, 2026 
 
To, 
BSE Limited 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Ref :- Scrip Code: 542910   
ISIN: INE08RT01016 
 
Sub: Disclosure of Statement of Deviation or Variation pursuant to Regulation 32 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half-
year ended September 30, 2026 and disclosure regarding forfeiture of unexercised 
convertible warrants  
 
Ref: Board Meeting held today, i.e., Saturday, November 14, 2026, read with SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (as 
amended/updated from time to time). 
 
Dear Sir/ Madam, 

 
In compliance with Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with the SEBI Master Circular dated January 30, 2026, Valencia Nutrition 
Limited (an SME-listed entity) hereby submits the Statement of Deviation or Variation for the 
half-year ended September 30, 2026, as duly reviewed by the Audit Committee and taken on 
record. by the Board of Directors at their respective meetings held today, i.e., Saturday, November 
14, 2026. 

We hereby conϐirm that the funds raised through the preferential issue of convertible warrants 
(including proceeds received upon conversion of warrants into equity shares) have been fully 
utilized for the objects stated in the Notice of the General Meeting / Offer Document, and that 
there has been no deviation or variation in the utilization of the said proceeds. Further, in respect 
of the remaining 23,90,000 unexercised convertible warrants (out of 50,00,000 convertible 
warrants allotted to Mr. Manish Pravinchandra Turakhia on January 28, 2025), the Board of 
Directors has noted the forfeiture and transfer to Capital Reserve of the upfront 25% 
consideration amounting to ₹2,39,00,000 (at ₹10 per warrant) following the expiry of the 18-
month tenure on July 28, 2026, pursuant to Regulation 169(3) of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018. 

Please ϐind enclosed herewith the following documents: 

 Annexure I: Statement of Deviation or Variation in respect of funds raised through the 
preferential issue of convertible warrants and allotment of equity shares upon conversion 
thereof; 

 Statutory Auditor’s Certiϐicate (Fund Utilization): Certiϐicate issued by M/s. H A Y and 
Associates LLP, Statutory Auditors of the Company, conϐirming the utilization of funds 
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raised through the preferential issue and conϐirming no deviation or variation therein; 
and  

 Statutory Auditor’s Certiϐicate (Forfeiture & Non-Refund): Certiϐicate issued by M/s. H A 
Y and Associates LLP, Statutory Auditors of the Company, certifying the forfeiture of 
upfront consideration of ₹2,39,00,000 on 23,90,000 unexercised convertible warrants 
and conϐirming non-refund thereof.  

We further conϐirm that the Statement of Deviation or Variation is also being ϐiled electronically 
with the Exchange in XBRL mode under the Integrated Filing (Finance) – Other than Banks utility, 
in accordance with applicable SEBI and Exchange electronic submission guidelines. 

 
Thanking You, 
Yours Truly, 
For Valencia Nutrition Limited 
 
 
 
 
Jay Shah 
Whole-Time Director & CFO 
(DIN: 09072405) 
(PAN: BJPPS6293E) 
 
Encl:a/a 
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