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The Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001. 

Date: 4-11-2026. 

Scrip Code: 513361 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 & Submission of the Un- Audited Stand Alone Financial Results of the Company for the Quarter & half year ended 30" September, 2026 pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. 
With reference to the captioned subject, please be informed that the Board of Directors of the Company at its meeting held on today i.e., Wednesday, 4" November, 2026 have, inter- alia, considered, approved & taken on record the following: 
1. Un-Audited Standalone Financial (integrated) Results of the Company for the Quarter & half year ended 30t September, 2026. The Statement of the Financial Results with other required enclosures to the integrated financial statements as detailed below are enclosed. 
A. Financial Statements i.e i. Financial Results ii. Statement of Assets and Liabilities iii. Cash Flow Statement iv. Auditor’s Limited Review Report on the Financial Results— Annexure- I. 
B. Statement of deviation or variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placements etc,— Not Applicable 
C. Disclosure on outstanding default on loans and debt securities — Annexure- II. 
D. Disclosure of Related Party Transactions - Annexure-lil 

E. Statement on Impact of Audit Qualifications — Not Applicable. 
Further, please note that the Company has already made hecessary arrangement to publish the Un-Audited Financial Results in the Newspapers as required under the SEB| (LODR) Regulations, 2015. 

The Board Meeting commenced at 4:00 P.M. and concluded at 2. & P.M. Kindly take the above on record. 

Thanking you 

Yours sincerely, 

For India Homes Limited 
(Formerly India Steel Works Ltd.) 

oilipkmflgé 
Company Secretary & Compliance Officer 

INDIA HOMES LIMITED 

( rate Office 
i 1 Midtown. SB man \ n.S 

r Parel, Mumbai - 400 013 



DIA 
MES 
unlocking dreams 

INDIA HOMES LIMITED 

(Formerly India Steel Works Limited) 
| REGD. OFFICE: India Steel Works Complex,Zenith Compound,Khopoli, Raigad 410203, 

CIN: L24310MH1987PLC043186 
Statement of Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2026 

PARTT o] 
kr. N Particulars Quarter ended Half Year Ended Year ended 

30/Jun/2026 30/Sep/2025| 30/Sep/2026 30/Sep/2025| 31/Mar/2026| 
Unaudited| _Unaudited| Unaudited| Unaudited| Audited | 

1 (a) [Revenue from Operation - - 4.14 1.37 2,450.30 ®) |Other Income. 2330 1193 w129 B sun 
| Total Income 2330 1193 5142 25.40 2,764.52 

2 Expenses 

| [ @ [Costof Materals Consumed - ® - E 190 2126 () [Purchases of Siock In Trade - . . = 2 5 (o [Canees T nvenois o Fiished oo, Wok I Pogrs nd ik = N - Py " ) 
(d) |Employees Benefits Expenses 3199 75.99 29.02 107.98 57.54 118.38] 
(e) |Finance Costs 19330 179.07 193.72 37237 252.80 45758 (D [Depreciaion und Amortisation Expenses 32 250 290 612 S8l 1162 | (@) [Other Expenses 7044 8637 101,17 156.82 16981 290.13) 

| Total Expenses 305.48 344.34 326.82 649.82 487.86 898.98 
3 Profit/(Loss) before exceptional items ( 1-2 ) -271.35 -321.04 -314.89 -598.39 -462.46 1,865.54 

| 4 |Exceptional ltems 704.01 665.20 - 1,369.21 - - 
5 Profit/(Loss) (3-4) 426.66 344.16 -314.89 770.82 -462.46 1,865.54 
6 | Tax Expenses. 

Current Tax - - . g ) - [Tax fo calcryear - - - - = = Defered Tax - - 5 B - . 
7 Net Profit/(Loss) after tax (5-6) 426.66 34416 -314.89 770.82 -462.46 1,865.54 

| 8 |Other Comprehensive Income (et of Tax) 
2) Items that will not be reclassified to Statement of Profit and Loss - - - - - -2.06 
b) Items that will be reclassified to Statement of Profit and Loss - - - - - - 

| | Total Other comprehensive Income (a+b) - - - - - -2.06 | o [ Total comprehensive Income (7+8) 426.66 34416 31439 77082 46246 136348 
10 :’r“:e‘:':&“"'?ki"l‘/";'z‘:“‘ . 398081  398081| 398081|  30s081|  39%081| 398081 
11| |Other Equity excluding Revaluation Reserve 51989 | 12| (i) [Eamings per share face value @ Rs. /- each. 

{ a) Basic (in Rs.) - (Before Exceptional ltems) 007 -0.08 -0.08 0.15 -0.12 0.47| 
b) Diluted (in Rs.) - (Before Exceptional ltems) -0.07 -0.08 -0.08 0.15 -0.12 0.47] 
a) Basic (in Rs.) - (After Exceptional Items) 0.11 0.09 -0.08 0.19 0.12 047 
b) Diluted (in Rs.) - (After Exceptional ltems) 0.11 0.09 -0.08 0.19 -0.12 0.47) 
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Notes: - 

1) The above Unaudited financial results for the quarter and half year ended 30th September, 
2026 have been reviewed by the Audit Committee and approved by the Board of Directors 
at its meeting held on Wednesday, 04th November, 2026. 

2) The financial statements have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013. 

3) The Company currently operates in a single operating segment, namely real estate 
activities. Therefore, in accordance with Ind AS 108 — Operating Segments, the Company 
has only one reportable operating segment. As the project operations have yet to be 
commenced, the Board/committee have reviewed the financial information accordingly. 

4) The Factory Premises are presently in the possession of J.C. Flowers Asset Reconstruction 
Private Limited, pursuant to the assignment of the debt in its favour by Dombivli Nagari 
Sahakari Bank Limited, the secured lender. 

5) Exceptional Item figure quarter and half year ended 30th September, 2026, includes net off 
of the following: - 

a. Gain of Rs.730.05 Lacs Due to Settlement with ARC. 
b. Gain of Rs.704.00 Lacs Due to Settlement with Operational Creditors. 
c. Excess Expenses incurred Rs.64.84 Lacs, Due to Settlement with Operational Creditors 

upon full and final settlement. 

6) Previous period figures have been regrouped, rearranged, reclassified wherever necessary 
to correspond with those of the current period. 

Place: Mumbai For INDIA HOMES LIMITED 

Date: 04" November 2026 \ 

Vi ‘ . Gupta 

Managing Director 

DIN: 02938137 

INDIA HOMES LIMITED 

Maharasher 

eel Works [td 
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INDIA HOMES LIMITED 
(Formerly India Steel Works Limited) 
REGD. OFFICE: India Steel Works Complex,Zenith Compound,Khopoli, Raigad 410203, 
CIN: 124310MH1987PLC043186 

{ Balance Sheet as at 30th September, 2026 
| Rs.Inlacs | Ao Asat 

Particulars 30,2026 | March 31,2026 
| Unaudited Audited 

(4 ASSETS 

(1) NON CURRENT ASSETS 
@) Property, lant & Equipment 018301 20,1003 
[(©) tnangible asses 5 : 
[(©) Capital workcin-progress 5 B 
(@ Financia ssets 
@ Investmens 053 053 
i) Othe financial assets 112027 112027 

(©) Other non-currentasses 119863 245898 
Sub-total - Nom Curvent Assets| 250335 1876983 

| (2) CURRENT ASSETS J (imenoie Twal  nem 
| ) Financial sssets 

{ P 636 
2708 2708 

| - 065 
| () Other financial asots [KIEN 188409 

(0 Other curentssses 
@) Redovelopment Project —Workin Progress 15288 16770 
(i) Other curcent asets 868 aans 

| Seb-total - Curreat Asvets 1592351 1594394 

[TOTAL - ASSETS 384727 71376 

| EQUITY & LIABILITIES 

[ EQuITY 
| (@ Equity Share capral 398081 395081 

() Other Equity 12971 51989 
| Sub Total - Total Equit | sans: 450 

(@ LABILITIES 
[NON CURRENT LIABILITIES 
(@) Financial Lisbitiey 
) Borrowings (Unsecared from Promoters) 571667 524035 
(i) Trade Payable D - 

| i) Othe Financial Lisbiliies 613 2677 
() Provisions 552 852 

| Sub Total - Noa Current Liabilities 63512 SE563 

[CURRENT LiABILITIES 
(4 Financial Ciabitiy | T BT T 
(i) Borrowings (Unsecured rom Othery) 14516 8016 

‘ )T poriis 
[Total outstanding dues of micro enerprises and small enterprises 13567 = 

| [Total outstanding dues ofcreditors other than micro enterprises and small enterprises 113247 1585960 
| () Other Financial Lisblies 662020 661972 
| (4) Other Current Linbiiies 3.08050 271919 

(€ Proviions 216 1128 
Sub-total - Curveat Liabiltes 2680443 933742 

[TOTAL - EQUITY & LIABILITIES [ 3842727 371376 

INDIA HOMES LIMITED 

St ww.indiahomeslte 
Raig $1¢ 3. Maharashera, e « 3 info@indiahomesltd. 
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INDIA HOMES LIMITED 
(Formerly India Steel Works Limited) 

REGD. OFFICE: India Steel Works Complex,Zenith Compound,Khopoli, Raigad 410203, 
CIN: L24310MH1987PLC043186 

Cash flow Statement for the period ended 30th September, 2026 
(Rs. in lakhs) 

Pariculors For the year ended September 30,2026 For the year ended September 30, 2025 
(Unaudited) (Unaudited) 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/ (Loss) Before Tax 71082 462,46 Add / (Less):- Adjustments for Non-Cash / Non-Operating ltems: 

Depreciation & Amortization 6.12 581 Finance Cost 33 252,80 Interest Income 2783 2345 Non-operating income -19.46 009 
3121 23508 

Operating Profit Before Changes in Working Capital 1,102.03 2738 Adjustment for Changes in Working Capital 
(Increase) / Decrease in Trade Receivables - - (Increasc) / Decrease in Inventories 652 150 
(Increase) / Decrease in Other Current Financial Assets 282 21287 
(Increase) / Decrease in Other Current Assets -39.00 591 
(Increase) / Decrease in Investment - - 
(Increase) / Decrease in Other Non - Current Assets 126034 -19.12 Increase / (Decrease) in Trade Payables -1,591.47 23436 
Increase  (Decrease) in Other Current Financial Liabilities 048 1851 Increase / (Decrease) in Other Current Liabilitics 30131 2,19090 
Increase / (Decrease) in Provisions 4087 49,08 Increase / (Decrease) in Other Non - Financial Lisbilities 064 1124 - 2,256.86 

Cash Generated from Operations 202948 Less: Taxes Paid (Net of refund received) - NET CASH FLOW FROM OPERATING ACTIVITY (A) 202948 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment & Intangible Assets . . 
Interest Received 2783 2348 Movementin other bank balances 2783 2348 
NET CASH FLOW FROM INVESTING ACTIVITY (B) - — . 

€ CASH FLOW FROM FINANCING ACTIVITY 
Reciept of Long Term Bomrowings 503767 3548 Ropayment of Long Term Borrowings 4561.34 21923 Increase / (Decease) in Short Term Borrowings -1284.18 161526 
Finance Cost 325,09 22927 
NET CASH FLOW FROM FINANCING ACTIVITY (C) -1,13295 2,028.28 

NET CASH FLOW FOR THE YEAR (A + B +C) -19.67 120 Add: Opening Balance of Cash & Cash Equivalents 6336 2038 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 4369 2158 

RECONCILATION OF CASH AND CASH EQUIVALENT 
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 3.6 218 CCASH AND CASH EQUIVALENT COMPRISES AS UNDER: 
Balance with banks in current accounts 11.00 
Cash on Hand 32.68 
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 4369 

ormerly India Steel Works Ltd 

infc 
w.indiahomesled 
y@indishom 

24310MHI9 
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INDI‘S CHARTERED ACCOUNTANTS 

LIMITED REVIEWREPORT 

To Board of Dircctors, 
India Homes Limited 
Mumbai 

1ndependent Auditor's Review Report on the Quarterly and Hlalf Yearly Unaudited Standalone Financial Results of India Homes Limited pursuant 1o the Regulation 33 of SEBI (Listing Obligations and Disclosure. Requiremeats) Regulations, 2015, as amended from time to time. 

1. Wehave reviewed the accompanying statement of unaudited financial results (‘Statement) of India Homes Limited (the Company?) foe the quarer and half year cudesd on Seprember 30, 2026 auached hecewi, being submitted by the Company pursuant to the xequicements of Regulacion 33 of the SEBI (listing Obligations and Disciosure Requircmears) Regulacions, 2015 so semendes (the “Listing Regulations”). 

2 The peeparation of the statement is the respoasibilty of the Company’s management and have been approved by the Board of Disectos of the Company, and have been prepared in accordance with recogaition and measurcement peinciples laid down in Indian Accountiog Staadacd 34 “Intecim Vieancial Reportig” (“Ind AS 34, prescribed under Section 133 of the Compaaies At 2013 0 amendesl ccad with releeant sules issued thereunde and othes accounting principles genceally sccepted in Tndia and gn compliance ith Regulation 33 of Listing Regulations. The statement has been approved by Company's Boacd of Directors. Our cesponsibiliy is to express a conclusion on the statements based on oue zeview. 

3. We conducted ous review of the Statement in accordance with the Standard on Review Engagemeats (SRE) 2410, “Rewew of Inferios Finaril Iformation pefornd by sbe Idipendens Aucitor f she Enty soued by the Tnstitte of Chartered Accountants of India This Standacd cequices that we plan and pecform the seview to obtai moderate assurance as to-whether the financial stroment is free from material misstatement. A seview of interim financial information consists of making inquiccs primasily pecsons responsible foe fimncial and accounting mattess, and applying soalytical and other resiew procedinces. A review is substantially less in scope than an audit conducted in aceordance it Standards on Audiing and consequently docs ot easble us to btain assurance tha se sl become awace of all significant matters that might be identified in the audit: Accordingly, we do not ‘express an audit opinion. 

4. Material Uncertainty and Assessment of Going Concern Assumption: 

s descabed in the financial stateincats, tho Company's currea linbilies excoed its coreent assets as of the balance sheet date, eperntional aciviics have subsniially ceased, and continwous opecating losses have sosulted i acure liquicity coastaiats thatimpair s abilty to dischurge Habilites ia the ocdinary course of busincss; while Management has performed no assessment of the going concecn assumption and explained s fotuce cash flow projections and operational viabily, n the abscnce of sufcicat sppropritts audit evidence supporting these plans, we are unable to detesmine whether the use of the going concern basis of accounting is APPIOPAAL: O (0 ascertain the conscquential impace on the caseying amounts and classification of the Compaay's assets and fabiiges. 
5. Basis for Disclaimer of Opinion: 

Nou-compliance with Ind AS 2 regarding valuation, verification, and impairment of inventory: 

Tnventorics aggregating ¥13,689.68 Lakhs have not been valued at the lower of cost and net. sealizable value (NRY), non-compliant with the requirements of Ind AS 2 (Taventories) and catablished tecounting policies. Considering the restctions on accessibility tp ‘ the physical stock by the management, the Company could not pesform comprebensive physieal inventory verificaton, systematic ‘ idenification of obsalete/non-moving stocks, or formal NRV assessments. Available management records indicate hat Work in. Progeess (WIP) of R10,60241 Lakhe and Raw Materils of ¥1,867.67 Lakbs appeae sealizable primasly at scrap valucs. Fucthermore, in theabsence of quantitativestock sesters,costalocation sheets,aging analyss, anc supporting documeatation o Finished Goods, ‘ StockinTiade, and Stores & Spares aggregatiog 1,219.60 Lakhs, wes were uaable to determine their carrying values o tecoverable ) amouats. Consequently, we ace unable to ascertain the extent of adjsstmeats required towards iaventory valuation, cost of materials consumed, operational losses, aet worth, and related disclosures in the fistacial statements, 

Regd. Off.: 907, Kohinoor Square, Central Tower, B-Wing, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028. T:+91224042 2400 E : info@cgcaindia.com W : www.cgcaindia.com LLPIN : AAX-4139



CGCA <7 ASSOCIATES LLP 
WoIA CHARTERED ACCOUNTANTS 

Unverified Recogaition & Capitalization of Work-in-Progress (WIP) Taken Over from a Director: 

The Company recognized Work-in-Pogeess (WIP) amounting to 21,67 Crores acquired from a Directot of the Gompany under Cutent Assets. Based on the documeatation provided, this amount substantally comprisea accumulated indiscet overhedds and administeative expenses incureed over prior pesiods, rather than an independently ideatifiable mogible asset as at the balaace sheet date: Monetacy considecation was paid by the Company to the Dicectoe for this takeovee. While managemeat reled upon an architecc’s valuation cesuifiate, we wee provided with o independeatly verifible documentary evidence establishing the specific nature, recoveabilty, realizability, fature ¢conomic bencfit, or legal basis for capitalizarion of such costs. Accordingly, we weze vasble to obuin sufficent appeopriate audi evidence regarding the cxistence, valuation, and appropriatcacss of asset recogaition for the said WIP, or to derermine whether adjistments are necessacy (o cussent assets, peofit or loss for the yeas, selated pasty disclosores, and selated finacial statemoat Jinc itecas, 

? 

Premature recognition of sculement gain on assigaed loan liability: 

The loan lisbilty due to Dombivii Nagad Sabakas Baok Limited amounting to 33,230.05 lakhs was assigned 1o .C. Flowers Asser 
Reconstruction Pevate Limited. Dutiag the year, the Company entered into a settlement agreement under which the outstanding Hiabilty was ageecd o be setded for 22,500.00 kkis, subjecr to complisace with the terms tnd conditions of the sertement agreement, including payment of the serdement smouat on o before 31 July 2026, The Company bas eecognised the difference 0£ 730,05 lakhs 
35 Lixceptional Income i the Statemeat of Profit and Loss. However, as of the date of oue seport, the Company has not made the payment within the stipulated time prescsibed unde the settlement agreement, [ ue opinion, the coaditions for recogaising the gain arksing from the setdement have ot been fulflled and the sxid gain semains contingent upon compliance with the ferms of the 
serdement agreement. Accordingly, Fxceptional lncome and Peofit Before Tax for the year are overstated by 273005 lakhs, while 
Boscowings/ Financil Lisbiliies ase undesstated by the same amount 

Uncertainty regarding recoverability of insurance claims receivable: 

‘The Company has secognized insusanee claim seceivables of €1,120.27 Lakhs uader Non-Curreat Assets and ¥1,672.79 Lakhs under 
Cusrent Assts. These chins have remsined loag-outstaading without formal approval, adjudication, or admsittance by the insorunce 
uadenriess or relevant authoriics. Tn the absence of sufficient appropriate aucit ovidence establishing certaiaty of realiation and 
sesoverable amounts, we are unable to evaluate the carying value of these receivables or determine the required adjstments to the 
financial statements. | 

| Non-assessment of asset impairment undes Ind AS 36: 

other non-financial assers as requited under Ind AS 36 (mpaisment of Asseis). As a result, no impaisment losses o¢ diminution 
Provisions have been tecognized. In the absence of impairment testing and verifible recoverable amouar calculations (value in use 
o fai value lss costs of disposal), we are unable to comencot on the realizable value of these assets or the resulting financial statement 

| Management has not conducted aq impaimment assessment foe ifs peopecty, plant and equipment, iovestments, fisancial assets, and 
\ 
] 

Uncertainties Succounding Legal Claims, Litigations, and Statutory Liabilitics: 

Sufficicat and appropriate documenmry evidence regarding outstanding legal cliens, peading litigations, disputed statutory libiliics, 
and confingent obligations was not made available to us. Further, the Company has not conductod an assessaseat of is preseat and 
consteuctive obligations in compliance with Ind AS 37 ('Peovisions, Contingent Lisbilifies and Contingent Assets). Cansequently, we ‘ wese unable to quantify or determine the necessity of provisions, impairments, adjustments, or enhanced disclosuces, and the resulting 
financial impact on the sccompanying financial statements. 

Non-Availability of Balance Confirmations: 

Balance confirmations were not réndered avaiable for our verification in respect of trade reccivables, teade payables, loans and 
advances, advances to suppliers, nid advances from customers. In the absence of confirmations and viable alteenative substantive 
sudit procedures to verify the completeness, existence, accuracy, and valuation of these balasices, sieare unsble to desgrmine whthee 
any oo, ceconcilations, o statutory disclosuresax reqiced i the ccompanyin inancial stemens. 

e 

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gedkari Chowk, Dadar (W), MomBse#00 028, T:+9122 4042 2400 E : info@cgcoindio.com W : www.cgcaindig.com LLPIN : AAX-4139 
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6. Based on our review conducted 48 above, nothing has come to our artention thar cauges s 1o helicve that the accompanying Srteamont prepaed in accordance with the rocogition and measusement principles laid down i the sforesaid Tndian Accounting Standacds (Tnd AS) specified unde section 133 of the Companies Act, 2013 as amended, ead with selevaat sulesissued thereundes mammmnfmgpnn:ipluM-mmwhlnfihmwmmmmmdmhu&dwdh terms of Listing Regulations, including the franne in which it i e be disclosed, or that it confains any matecial misstaremeat, 

For CGCA & Associates LLP 
Chartered Accountants 

Firm Reg. No.: 123393W/W100755 

Sankit A. Porwal 
Partner 
Membesship No. 173751 
Mumbai, 4% Novembes, 2026 

‘ UDIN: 26173751IXROTZ9279 

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028. 
T: +9122 4042 2400 E : info@cgeoindia.com W : www.cgcaindia.com LLPIN : AAX-4139 



Total amount outstanding as on date 2468.28 

Of the total amount outstanding, amount of default as on date 2468.28 

[Unlisted debt securities f.e. NCDs and NCRPS = 

Total amount outstanding as on date 

and long-term debt 

6418.59 

Of the total amount outstanding, amount of default as on date 6418.59 

Total financial indebtedness of the listed entity including short-term 8886.87 

For India Homes Limited 

Var . /Glpta 

Managing Director 

DIN: 02938137 




