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9th December, 2025 

To,  
The Manager (Listing Centre) 
BSE Limited 
25th Floor, P.J. Towers, Dalal Street, 
Mumbai-400 001 

To, 
The Manager - Corporate Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, BandraKurla Complex, 
Bandra (East), Mumbai- 400 051  
 

 
REF: Flexituff Ventures International Limited (ISIN – INE060J01017), BSE Code-533638, NSE-Scrip- 
FLEXITUFF 
 

Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors of the 
Company at their meeting held on Tuesday, 9th December, 2025, inter alia, have considered, approved and 
taken on record the following:- 

1. The Un-audited Standalone and Consolidated quarterly and half yearly Financial Results of the 
Company along with Assets & Liabilities Statement, Cash Flow Statement and Limited Review Report 
for the Quarter and Half Year ended 30th September, 2025 prepared in terms of Regulation 33 of SEBI 
(Listing obligations and Disclosure Requirements) Regulations, 2015. 

 
2. Reviewed and take note of the Certificate required under Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 20l5 for the quarter and half year ended on 
30th September, 2025. 

 
The said Financial Results were duly reviewed and recommended by the Audit Committee and approved by 
the Board of Directors of the Company, at their respective meetings held today.   
 
The Board meeting was commenced at 12.00 P.M. and concluded at 04:15 P.M. 
 
Kindly take the above information in your records. 
 
Thanking you, 
 
For Flexituff Ventures International Limited 
 
 
 
Mr. Rahul Chouhan 
Whole Time Director 
DIN: 03307553 
 
Encl: As above 

 

http://www.flexituff.com/


  

 

 

 
 
Limited Review Report on the unaudited standalone financial results of Flexituff Ventures 
International Limited for the quarter ended 30 September 2025 and year to date results for the 
period from 1 April 2025 to 30 September 2025 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements), 2015 as amended 
 
The Board of Directors 
Flexituff Ventures International Limited 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Flexituff Ventures International Limited 
ended 30 September 2025 and year to date results for the period from 1 April 2025 to 30 September 
2025, attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended  
 

2.  and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34  ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

 

3. We conducted our review of  the Statement in accordance with the Standard on Review 

A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 
Basis for Disclaimer of Conclusion 
 

4. We draw attention to the following matters: 
 

(a) We draw attention to Note 3 to the Statement, wherein, we encountered significant limitations 
in obtaining and reviewing the complete financial information and its supporting financial 
documents/records of the Company for the quarter ended 30 September 2025 and year to date 
results for the period from 1 April 2025 to 30 September 2025. Such limitation has not been 
resolved as on the date of this review report. These limitations have significantly restricted our 
ability to perform the necessary review procedures to verify the financial information, its  
classification, presentation and disclosures in the Statement. 

  



  

 

 

Consequently, we are not able to confirm the accuracy, completeness, and validity of the 
financial transactions and balances recorded in the Statement as well as the presentation and 
disclosures in these Statement. As a result of these restrictions, we are unable to obtain sufficient 
appropriate audit evidence to provide a basis for a review. 

 
(b) We draw attention to Note 4 to the Statement, wherein, the management has stated that they are 

uncertain if all relevant subsequent events since the balance sheet date have been duly 
considered in the preparation of the Statement as per Ind AS 10 "Events after the reporting 
period" for the reasons stated therein. Since adequate information such as subsequent period 
books of account etc. have not been provided to us, we are unable to comment on the impact of 
the non-consideration of the subsequent events, if any, on the Statement. 
 

(c) The management could not provide us with the information related to inventory and banking & 
treasury as at 30 September 2025 and employee benefit expenses for the half year ended 30 
September 2025; to enable us to perform review procedures and therefore we are unable to 
comment upon inventory, banking & treasury and employee benefit expenses amounting to Rs 
2,215.63 lakhs, Rs 6,626.96 lakhs and Rs 927.59 lakhs respectively included in the Statement. 
 

(d) We draw attention to Note 5 to the Statement, which states that the Company has incurred net 
losses of Rs 3,629.31 lakhs during the half year ended 30 September 2025 and has a net current 
liability position of Rs 15,446.80 lakhs as on that date and describes operational and financial 
difficulties faced by the Company as at 30 September 2025 indicating significant doubt on the 
Company's ability to continue as a going concern. The Statement has been prepared on a going 

 
 

(e) The Company has over utilised cash credit facilities and working capital term loans by Rs 
7,473.63 lakhs (including interest) as on 30 September 2025, based on drawing power 
sanctioned by banks. (Refer Note 6 to the Statement). 
 

(f) The Company has recognised deferred tax asset (net) of Rs. 5,681.75 lakhs as at 30 September 
2025 on its carried forward accumulated losses (including unabsorbed depreciation) and other 
temporary differences. In accordance with Ind AS 12 on Income Taxes, a deferred tax asset shall 
be recognized only to the extent that it is probable that taxable profit will be available against 
which the deductible temporary differences and unused tax losses can be utilized. Due to the 
material uncertainty on account of financial and operational difficulties as stated in Note 2 to 
the Statement, we are unable to comment on the recoverability of deferred tax asset and 
consequential impact, if any, on the Statement. 
 

(g) The Company's Cash Generating Unit ("CGU") viz. Kashipur cluster, has a carrying value of 
Rs. 22,388.80 lakhs as at 30 September 2025 comprising of tangible and intangible assets. The 
Company has performed an impairment assessment of the CGU as required under Ind AS 36 - 
Impairment of Assets. The Company is undergoing operational and financial difficulties as 
stated in Note 2 to the Statement. We are unable to comment on the appropriateness of the 
assumptions for the projections used in the impairment assessment and consequential 
impairment provision, if any, to be made in the Statement with regard to the CGU. 

  



  

 

 

5. We draw attention to Note 2 to the Statement, which states that the Company has filed for granting 
extension for filing the Statement vide letter dated 11 November 2025 to BSE Limited and National 
Stock Exchange of India Limited since the Company is unable to access the server and financial 
records located at the manufacturing plant. Accordingly, we have issued our report with a delay.  

 
 

For Mahesh C. Solanki & Co. 
Chartered Accountants 
ICAI Firm Registration No. 006228C 
 
 
 
 
 
Mahesh Solanki 
Partner 
Membership No.: 074991 
UDIN: 25074991BMJAOJ7000 
Place: Indore 
Date: 9 December 2025 

 

 
 
 
 
 
 
 



FI, EXIT TI I-F YENTTJRT,S INT ERNATIONAL LI MI'I'I'D
clN - r.1s202t\tPl 99JPLC0346l6
Regd. Office: 6th Floor Treasure Island I I South Tukoganj, MG road, Indore Tukoganj, Indore, Indorc, Madhya Pradesh, India, 452001

TIN,{TIDI'TED STANDALONE STATEMENT OF ASSETS AND I,IABILITIES AS AT SEPTEMBER J(),2025

Sr.No. Particulars
As st

30 Sen 2025 I Mar 2025
(Unaudited) (Audited)

A ASSETS

N0n-current asscts

Property. Dlant and equipment 22.388 80 23.606 52

IntanAible assets

RiAht-of-use assets 450
lnvestrnents in subsidiaries and LLPs 6l 6l 5l
Frnmcral assets

- llvestrn 0ll 0ll
- Other finacral msas 763 57 863 5l
Defened tax asset 5.681 75 5.288 24
,,lon-cuflent tax assets (net) 484'15 484 7s

Other non-cutrent assets 2 4'7 16 45

l'otul non-current rssets 29.382.94 30.325 59

2 Current assets

Inventor ies 2.215 63 2.8t9 44

Financial assets

- Trade receivables 5.623 7.399 45

- Cesh end cash e 1.093 39 I .t 22,80
- Bank balauces other than cash md cash equivalents l0 79 35 7l
- Loans 2.558 75 2,590 39
. Other finanrial 2.300 I 5 3.090'12

Cur r snt tax assel.s (net) 3 4'1 98 95

O[her curent assets 2,395 55 t,667 11

Total current esscts I 6,31 0.95 I 8.825. I 7

Total ass€ts 45,693.E9 49,1 50.76

B OOUITY AND LIABILITIES
I 0quih

3,282 28 3,282.28

Other e (4.140 82 (s46 04

T01il1 equitv (8s8.s4) 2.136.24

Liabilihes
2 \on-currcnt liabilities

rinancial liabilities
Borrorvilcs 14,2t9 31 10.041 68

013 I 5'7

Prov 575 t9 567 68

Iotal non-current liabilitics 14,194.68 I 0.6t 0.93

3 Currena liabilities
:ial liabilities

12.646 31 I 3,846 74

- [,ease liabilrues 352 3 9',1

- Tr ade payables

(a) Outstandinc dues to micro entetDrises and sntall enteDrises 231 90 153

(b) Outstarding dues to credjtors other thu micro enterprises and small enterprises 9.050 9t 8.029 2.

- Orher financial liabilitres 4.7s4 89 7 .3't8 22

Pr ovisions 961 961

Other cunent liabilities 5.054 6t 6.284 30

Total current liabilities Jl,157.11 35,803.59

Iotal equity and liabilities 45.693.89 49,1 50.76

Timc
:00699380

r: Pithampur

I

assets

I easc liahilities

Borrou'inss



FLEXITUFF VENTURES IITTERNATIONAL LIMTTED
cIN - L25202MPr 993PLC03a6l 6
Rrgd. Omcc: 6th Floor Trcrrurc hhnd I I South Tukogrnj, MG rord, lndorc Tukotrnj, lodor:, Indorc, Mrdhyr pndcth, lndir, 152001

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND I{ALFYf,AR ENDED SEPTEMBER 3OI 2025

For Fltxituff

Place Pithampur

Datc 9 Dec€mber

(c) Changes in stock offrnished goods, work

(b) Tax relatinS to items thar will not bo reclassified to

comprehcnsivc income / (loss) for the period /

Totrl comprehcnsivc (loss) for thc pcriod / yc.r (t+l 0)

Prid{rp equity shsrc cspitrl (FscG vrlue ofRs, l0/-

per share (of Rs I 0/- .rch) (not annualiscd for

#"9



FLExrruFF vENruREs TNTERNATT.NAL LurrrrED FlgxfllfficrN-L2s202Mple93plc0346l6 
U E il T u n e $Rcgd' olficc: 6th Floor Trc'!ur' I!land ll south rukogrnj, MG rord, Indorc Tulog8trj, hdorc, Indorc, Mrdhye prrdcsh, tndir,452001

UNAUDITED STANDALONE STATEMDNT OF CASE TLOWS FOR TEE EALF YEAR ENDED 30 SEPTEMBER, 2025

Half Yar Endcd Ymr Endcd
30 Sep 2025 3l March 2025
(Unruditcd) (Audii.d)

(4,034 43 (958 ll
D"p.."iutio, rrd *oni

I 222 24 2.194 00
I,631 42 4,245 4t)
io1 n" (458 52

4 000
il4446 ll9 R6

34 53 69 06

riln on Kestructuml ot Debt
40 54 523 8i

il6 585 0S'
(l.35?-s, l6-38C (rl

ilircs('(DJcrcoc) ut trade DaEbles

-
1.008 0t (8.504 2ll

| 229 1,672 93
(4.08 I 9 09.2t0 il

75( (552 4A

t92t t t5055
501 I 6.258 3(

17l 3 86 2,266 atDccrEse/ (LrcruEeJ in or.her lmmcial rsscrs 398 4 (4 111 96
(8 90' l))5 40

249 904 2(
13.42A-t2 (26-507.59\

(2 9t 0l298
l3-{31 -03' 126-670.57

)alment for D1qpg1', plm! od equlptrlent ud inhcrble ssets tn.it 1 327 2l
lo4 04 4R 17

495 0( 19,803 93

599.04 41,6t2.53

2.917 2t (27,623 62)
(E9 (80 4)

nrcrest ad lineft cl@ges paid ( t12 1q (7llt99
5t6 78

49't 90

2,802.5t I29-80t 0?)

\e( incresse in crsh rnd cssh equivrlents (A+B+C) (29 4l (t,t09.211
ixh ard cah cqurvalenb at the bcgrmtnq ofthe vee t.t22 t0 0 ql, ot

t,093.39 I,122.E0

lalmccs urlfi bmks in curcnt ac@unE

ixed dcposi(i Ntth maEnn,ofless thb j montis .030
ha)d

--- -;Ifolel crsh rnd banh brlanc€s rt cnd of thr v.!r I,09J.39 1.122.8n

Note The abovcCdhFlN'StaLmenthdbeenprepaedundertlre"hdircctMethod"dsctoutinthelndimAccounringShdild(hdAs-7)-staLmentofcdhFlow

Plcril ufl
i.ry;

\-Z$J
leuo\\"/



Ft,EXITtIFF VENTI'RES INTERNATIONAL LIMITED
ctN - t 5202MPl99JPLC0346l6
Regd. oflice; 6th Floor Tr€r8urc Ishnd I I south Tukoganj, MG road, Indore Tukogrnj, Indore, Indore, Mrdhye prrdesh, Indis, 452001

NO'I'ES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR TEE QUARTER AND IIALF YEAR ENDED SEPTEMBER 30,
2025

l) The unaudited standalone financial results wtrich are publrshed in accordrnce with Regulation 33 of the SEBI (ListingobligationsandDisclosue
Requirements) Regulations, 2015 os amended ('Listing Rcgulations') h.ve befl reviewcd by the Audit committ€e Bnd spproved by the Burd of
Dirrctors al 6cir rspcctivc mcctings hcld on 9 DBGmbcr 2025 Thcse uaudited standalonc linancial rsulls havc bccn prepucd in acordancc
with rccognition and masumcnl principlc oflndiu Accounting Stan&rds ("Ind AS") precribcd under Scction 133 ofthc Companie Act, 2013, rad
with tle relmnt ruls issucd thscunds and the othcr accounring principle genmlly accepted in India

2) Thc ComPany. vidc lder daicd 8 Novmbcr 2025 has intirotcd the BsE Limitcd and National St@k ExchsnSe of India Limitedabout disruption of
operatroN 8t Kashipur bescd plant in Utt.khud due to non availability of oritiBl .aw m8tqirls rnd lobour strike arising from non-paymcnt of the wgr
and salarie to the worker Thc Company is still in thc procos of raising additioml finrncc to sustain iG operations in thc normal cousc of buinqs The
Company is focing operational Md finmcial difficultiq likc labour diffioultics, undcrutiliation of produotion 6pacity, dofiult in shtutory paymcnts, othtr
linanotal obligations md opftlional loss6
Furticr, thc Company hrs fflcd for gmnting dtcnsion for filing standalonc fiBnci.l rGults vidc lctt.r daEd ll Novcmbcr 2025 to BSE Limitcd and
National Stock Exchangc of Indis Limitcd sincc thc Company is wblc to acc6s thc sfrcr and financial rcords l@tcd at thc manufaqturinS plut

3) AsmentionedabovernNote2,thcmanagcmcnth6notbccn8blctoobtainthcprimaryrccordsoftheCompsnyqc.ptforthctsialbalanceandthclcdgers
Undcr the ctrcumstances. thc Company has not obtained the bank statemcnts from all thc bank pcpitc diligent afforts !o rcconstruct financial rccords and
gather alErnauvc dooumcntrl.ion, inoludrng invoics and othq relcvant r.cords, thc ebscncc of complotc documcntation has imFcted thc complct@css of
financial reporting for the pertod undor review The managment hos endeavourcd b ensure Statemenl adhers to appliqblc accounting standerds and
provrde sbkeholdeE with a fair 8nd .ccunte reprsentation of rs position, prrfomrnoe and cash llow,oonsidering the availablc infomation and
altemEtive documenEtion

4) Since the Statcmenr for 6c quarlcr cndcd 30 Septcmbcr 2025 and yar to datc.6ul6 for thc pcriod irom I April 2025 io 30 SepGmber 2025 is being
prepared and prscnted in Dcceilbct 2025, thcy arc susocptiblc to adjusuncnb rclatlng to subsequent wcnts thal arisq ans thc said finmoial paiod till thc
datc ofapproval ofthe Sbtcmcnt Whilst thc mu.gcmcnt has made its bcst cndevouE !o consider he rdMnt subscqueni events in thc prcparation ofthe
Shtemcnt rn thc atxencc of adcqutc infomation, thc managemcnt rs not cctuin if all thosc cvenE have bm duly onsidercd when prcparing thc
Shtcmcnt

5) TheCompanyhasincurednetloss6ofRs3,6293llskhsduring0rcpaiodlnded30septembor2025andhoandcur@tliabilitypositionofRs
I 5,446 80 lEkhs as on that datc Fufrher, as menlioned in Nore 2 above, the Company is faoing operational and financial difficultio ro susuin its opemtions
rnthenormalcourscoibuincs Th6eryen6alongwitho6erconditionsestsignifientdoubtontheabilityoftheCompanytocontinue6agoing
concern The Statement has bFn preparcd on a going concem basis bascd on managcmmt's ssGsmcnt of thc Comparry's futurc prosp€cts

6) The Company hu ovcr utilised wh orcdit facilrtics and working epital tcrm loa6 by Rs ?,473 63 hkhs (inoluding intcr6t) 8s on 30 Scptembcr 2025,
bascd on drawing powu unctioned by bank in AugEt 2025

7) The Company is orrying defwed tax asset (net) of l5,6tl 75 hkhs as on 30 Septeinber 2025 Management is reasombly certiin th.t the Company will
earn sufficient Lvblc profit in futurc to utilisc thc Defencd Tu Assct within thc timc limit prescribcd undcr thc Incomc Tax Ac(1961 Arcordingly no
adJusrnenl is cM.ntly considcrcd n**ary by thc managcmcnt !o th. mount of defcrcd tBx sscLs

8) (a) The Company had cnErcd inlo on. timc iltlcncnt umgment with IFCI LTD End FCCB5 with TPC Growth tr SF Ptc Ltd md Inematioml
Frnaoce Corporation (IFC) and booked gsin on one time setllmcnt ofRs 16,585 G) lakhs during thc quancr cndod lo Junc 2024 which is
rncludod in Otlrer Income

(b) Thc Compatry had executed Business TBnsfcr Agrccmcnt (BTA) with, Flcxioff T4hnology lnrcmational Lrmitcd (FTIL) on 28 Augst 2023 for
salc ofFlqrble lntomcdraE Bulk Containcr (FIBC) bwinos ofPithampur uni6 ofthc Company Thc salc is complotod on 30 April 2024 via slump
sale for a lumpsum rcnsidcalion

AsperBTA,saleoonsrderationwsRsJl,9059TlakhsconsideringransferofbanklimitsofRs8,19496 lakhstomL Howcvrr,consortium
banks have sanctioned fr6h linlits to FI'IL to the exlent smount rsEuctured End appropriatrd fiat amount disbursed for reduction ofbanks limits of
tlteCompany Byvirtueofmodusoperandiadoptedbybank,ssleconsidcrEtionBswellasnetEssetstransfencdincrasedbyRsS,3g4g6lakhs

The cost of ac4uisition ofFBC busin6s compriso of net book wlu. ofssscts and li.bilitis ofFIBC busmss ofPithampur units as at 3O April
2024 amouhing to fu 2,540 70 lakhs

Thc rrul profil on ssl. of bNin6s to thc Compeny is Rs 37,760 23 l*hs whioh is shom as en aeptional itcm n thc Shtcmcnt (The
oalculaiion is depicted in fic trble below)

Pr11icullN Amount (RuDees in lskhs)
iales consrderation

-ess Cost of acqursition
>rofit on sale ofbusrness

4U,JUU 9:

2,540 7(

17.76n a1

undertaken sal*. purchase and incured palments on behalf of FTILe) post BTA i c 30 April 2024, also, hrs rcccived money fiom
cus(omers and pard to vendors on behalf of FTIL
company recervable/ payable account on net bssis

where the Company is acting as an agenL The same E.nsctions are aooounled for through m inter

l0) DurtoimplcmatstionofrG$cturingofb.nkdcb!fimn@@stofRs2,T55,o0lEkiswhichwsshomrpriorpcriodapcrecduringthenin€month
endcd 3l D@f,bor 2024 ha b.cn rdoBcd by thc Compeny to drc iltcni of Rs 1.518,50 lakhs on aoount of chang. in intrrGt rata duitrg thG qurrter
ended ll M8roh 2025

I l) Thr Company is mgagcd in only onc Sogmot viz Tehniql Tcxtilc As such drcre is no scpaEte rcportlblc scgn@t s pq lnd AS lOE 'Opaating
Segmenb

12) Thc Company hd incutrad a loss for thc qusrtcr.ndcd 30 Scptcmbcr 2025 and accordingly, the effEt ofpothtial e4uity sh8r6 to bc issucd would bc
anudilut,vc

| 3) Prevrous period's / ya,'s have ben regrouped wherever neossary to conespond with the current period's figures

DIN

Place Prtlrmpur
Dat€ q Decemb€r 2025

['o r Limited



  

 

 

 
 
Limited Review Report on the unaudited consolidated financial results of Flexituff Ventures 
International Limited for the quarter ended 30 September 2025 and year to date results for the 
period from 1 April 2025 to 30 September 2025 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
  
The Board of Directors  
Flexituff Ventures International Limited 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Flexituff Ventures International Limited (hereinafter referred to as  Parent Company , its 
subsidiaries, (the Parent Company and its fourteen subsidiaries together referred to as the Group ) 
and share of the net loss after tax and total comprehensive loss of its associate for the quarter ended 
30 September 2025 and year to date results for the period from 1 April 2025 to 30 September 2025 

), attached herewith, being submitted by the Parent Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended ( Regulation ). 

 
2. This Statement, which is the responsibility of the Parent Company  Management and approved 

by the Parent Company  Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 terim Financial 

 , prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

f 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  

  

4. The Statement includes the results of the following entities:  
 

Sr. No. Name of the Company Relationship with the Parent 
Company # 

1) Flexiglobal Holding Limited, Cyprus Subsidiary 
2) Flexiglobal (UK) Limited, United Kingdom Step down subsidiary 
3) Flexituff Technology International Limited 

(formerly known as Flexituff FIBC Limited) 
Associate 

4) Flexituff S.A. Enterprise LLP Subsidiary 
5) Flexituff Javed Ahmed LLP  Subsidiary 
6) Flexituff Hi-Tech LLP  Subsidiary 
7) Ujjivan LUIT LLP  Subsidiary 
8) Flexituff Sailendra Kalita LLP  Subsidiary 
9) Budheswar Das Flexituff International Limited 

JV 
Subsidiary 



  

 

 

Sr. No. Name of the Company Relationship with the Parent 
Company # 

10) Sanyug Enterprise Flexituff International Limited 
JV 

Subsidiary 

11) Vishnu Construction Flexituff International 
Limited JV 

Subsidiary 

12) Mayur Kartick Barooah Flexituff International 
Limited JV 

Subsidiary 

13) Flexituff Sailendra Kalita JV  Subsidiary 
14) Flexituff Pulin Borgohain JV  Subsidiary 
15) Flexituff DIRD JV Subsidiary 

 
# reckoned as subsidiary on the basis of control 

 
Basis of Disclaimer of Conclusion 
 

5. We draw attention to: 
 

a) We draw attention to Note 3 to the Statement, wherein, we encountered significant limitations 
in obtaining and reviewing the complete financial information and its supporting financial 
documents/records of the Parent Company for the quarter ended 30 September 2025 and year 
to date results for the period from 1 April 2025 to 30 September 2025. Such limitation has not 
been resolved as on the date of this review report. These limitations have significantly restricted 
our ability to perform the necessary review procedures to verify the financial information, its 
classification, presentation and disclosures in the Statement. Consequently, we are not able to 
confirm the accuracy, completeness, and validity of the financial transactions and balances 
recorded in the Statement as well as the presentation and disclosures in these Statement. As a 
result of these restrictions, we are unable to obtain sufficient appropriate audit evidence to 
provide a basis for a review. 
 

b) We draw attention to Note 4 to the Statement, wherein, the management has stated that they are 
uncertain if all relevant subsequent events since the balance sheet date have been duly 
considered in the preparation of the Statement as per Ind AS 10 "Events after the reporting 
period" for the reasons stated therein. Since adequate information such as subsequent period 
books of account, board minutes etc. have not been provided to us, we are unable to comment 
on the impact of the non-consideration of the subsequent events, if any, on the Statement. 
 

c) The Parent Company could not provide us with the information related to inventory and banking 
& treasury as at 30 September 2025 and employee benefit expenses for the half year ended 30 
September 2025, to enable us to perform review procedures and therefore we are unable to 
comment upon inventory, banking & treasury and employee benefit expenses amounting to Rs 
2,215.63 lakhs, Rs 6,626.96 lakhs and Rs 927.59 lakhs respectively included in the Statement. 
 

d) We draw attention to Note 5 to the Statement, which states that the Parent Company has 
incurred net losses of Rs 3,629.31 lakhs during the half year ended 30 September 2025 and has 
a net current liability position of Rs 15,446.80 lakhs as on that date and describes operational 
and financial difficulties faced by the Parent Company as at 30 September 2025 indicating 
significant doubt on the Parent Company's ability to continue as a going concern. The Statement 

Parent 
 

 
  



  

 

 

e) The Parent Company has over utilised cash credit facilities and working capital term loans by 
Rs 7,473.63 lakhs (including interest) as on 30 September 2025, based on drawing power 
sanctioned by banks. (Refer Note 6 to the Statement). 
 

f) The Parent Company has recognised deferred tax asset (net) 
September, 2025 on its carried forward accumulated losses (including unabsorbed depreciation) 
and other temporary differences. In accordance with Ind AS 12 on Income Taxes, a deferred 
tax asset shall be recognized only to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences and unused tax losses can be 
utilized. Due to the material uncertainty on account of financial and operational difficulties as 
stated in Note 2 to the Statement, we are unable to comment on the recoverability of deferred 
tax asset and consequential impact, if any, on the Statement 
 

g) The Parent Company's Cash Generating Unit ("CGU") viz. Kashipur cluster, has a carrying 
value of Rs. 22,388.80 lakhs as at 30 September 2025 comprising of tangible and intangible 
assets. The Parent Company has performed an impairment assessment of the CGU as required 
under Ind AS 36 - Impairment of Assets. The Parent Company is undergoing operational and 
financial difficulties as stated in Note 2 to the Statement. We are unable to comment on the 
appropriateness of the assumptions for the projections used in the impairment assessment and 
consequential impairment provision, if any, to be made in the Statement with regard to the 
CGU. 

 
6. We draw attention to Note 2 to the Statement, which states that the Parent Company has filed for 

granting extension for filing the Statement vide letter dated 11 November 2025 to BSE Limited 
and National Stock Exchange of India Limited since the Parent Company is unable to access the 
server and financial records located at the manufacturing plant. Accordingly, we have issued our 
report.  

Other Matters 
 

7. The Statement includes the interim financial information of eleven subsidiaries which have not been 
reviewed, whose interim financial information before consolidation adjustment reflect total assets 
of Rs 4,088.44 lakhs as at 30 September 2025, total revenue of Rs Nil, total net loss after tax of 
Rs. 60.15 lakhs and total comprehensive loss of Rs. 60.15 lakhs for the quarter and half year ended 
30 September 2025 as considered in the Statement. This unaudited interim financial information 
has been approved and furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to affairs of these subsidiaries, is based solely on such unaudited interim financial 
information. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
8. The Statement include the interim financial information of two foreign subsidiaries which have not 

been reviewed as the same are under liquidation process, whose interim financial information before 
consolidation adjustment reflect total assets of Rs 547.28 lakhs as at 30 September 2025, total 
revenue of Rs Nil, total net loss after tax of Rs. Nil and total comprehensive loss of Rs. Nil for the 
quarter and half year ended 30 September 2025 as considered in the Statement. This unaudited 
interim financial information has been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to affairs of these subsidiaries, is based solely on 
such unaudited interim financial information. According to the information and explanations given 
to us by the Management, these interim financial information are not material to the Group.  
 
Our conclusion on the Statement is not modified in respect of the above matter. 
 



  

 

 

9. half year ended 30 September 2025 
amounts to Rs.1,183.95 lakhs. However, this has not been recognized in the consolidated financial 
statements, as the investment was previously reduced to nil and the Group has no obligation to 
fund further losses as per Ind AS 28 Investments in Associates and Joint Ventures. This unreviewed 
interim financial information has been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to affairs of this associate, is based solely on 
such unreviewed interim financial information. 
 

Our conclusion on the Statement is not modified in respect of the above matter. 
 
 
 
 
 
 
 
 
 

 
For Mahesh C. Solanki & Co. 
Chartered Accountants 
ICAI Firm Registration No. 006228C 
 
 
 
 
 
Mahesh Solanki 
Partner 
Membership No.: 074991 
UDIN: 25074991BMJAOK4898 
Place: Indore 
Date: 9 December 2025 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR TIIE HALT,YEAR ENDED 30 SEPTEMBE& 2025

unless otherwise

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Acoounting Standard (Ind AS-7)
Statement of Cash Flow.
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6) The Parent Company has over utilised cash credit facilities and- working capital term loans by Rs 7,473.63 lalhs (inoluding interest) as on 30 september2025, based on drawing power sanctioned by banks in August 2025.
7) The Parent company is carrying defened tax asset (net) of{5,681 75 laths as on 30 September 2025. Management is reasonably certain that the parent

company will eam sufticient taxable profit in future to utilise the Deferred rax Asset within the time limit prescribed under the lncome Tax Act,l96l.Accordingly no adjustment is cunently considered necessary by the management to the amount ofdefe.ed tax assets.
8) (a) The Parent company has entered into one time settlement arangement with IFCI LTD and FCCBs wilh rpG Growth II sF fte Ltd. and IntemationalFinance corporation (IFC) and booked gain on one time settlement of Rs 16,585 09 lakhs during the quarter ended 30 June 2024 which isincluded in Other Income.

(b) The Parenl company had execuled Business Transfer Agreement (BTA) with, FlexituffTechnology Intemational Limired (FTIL) on 28 August 2023 forsale ofFlexible lntermediate Bulk container (FIBC) business ofPithampuiunits ofthe parent company. The sale is completed on 30 April 2024 via slumpsale tbr a lump sum consideration.

As per B1'A' sale consrderation was Rs trarsfer ofbank limits ofRs 8,394.96 lakhs to FTIL, Howover, consortium banks havesanctioned fresh limits to FTIL to the and appropnated that arnount disbursed for reduction of barks limits of the parent
company By virtue ofmodus operandi deration as well as net ass€ts transferred increased by Rs g,3g4.g6 lakhs.
The cosl ofacquisition ofslump sale comprises ofnet book vslue ofasscts and liabilities ofFIBC business ofpitharnpur units as at 30 April 2024 to theParent Company amounting to Rs 2,540.70 lakhs

The total profit on sale of business to the Parentcompanyis Rs 37,760.23 lakhs which is shown as ar exceptional item n thestatement (Thecalculation is depicted in the table below)

Pa rticu le rs Amount (Rupees in lakhs)
Sales constderation

Less: Cost of acquisitron
Profit on sale ofbusiness

40,300 93

2,540 70

31,760,2t

company receivable/ payable account on net basjs.

The Parent Company has undertalen sales, purchase and incurred payments on behalfofFTIL post B'lA i e 30 April 2024,also,has received money from

:::::::::-q.nl):1.',:.t:':^:*:l{:i.T* where the Parent company is actins as an agent rhe same trarsacrions are accounred ror rhroush an inter

9)

l0)

I l)

Due to implementslion ofrestucturing ofbank debt, finance cost ofRs.2,755.00 lakhs which was shown as prior period expense during lhe ninemonth
ended 3 I December 2024 has been reversed by the Parcnt company to the extent of Rs 1,618 50 lakhs on account of change in interest rate during thequarter ended 3 I March 2025.

The Parent Company is engaged in only one segment viz. Technical rextile, As such there is no scparate reportable segment as per Ind AS l0g ,operating
Segmonts'
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For Flexi

Saurabh
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Flexituff Ventures lnternational Limited
6th FIoor Treasure lsland 11 South Tukoganj, MG road,
lndore, Madhya Pradesh, tndia,452001 (M.p.)

Phone: 91.-7292460200, 401681-82-83

Fax :91-7292-407684

Email: cs@f lexituff .com url: wrl4ry.flgrLtgf.ea.m
CIN : L25202MP1993PtCO34O1E

We, Sauratrh Kalani
Financial O;[ficer of
33 of SEBI l'Listing
Financial results for
or misleading state
statement or figures

The above Certificate

Whole Timd
Holding DIltl: 00699

Date: 09-12i-2025
Place: Indore

CERTIFICATE

DIN: 00699380J, whole Time Director and Jagdish prasad pandey, chief
company, Flexituff Ventures International Limited, certify under Regulation

igation and Disclosure RequirementsJ, Regulations, zol_s that the unaudited
quarter and half year ended 3OrhSeptember,20zs, do not contain any false

nt or figures and do not omit any material fact which may make the
ntained therein misleading.

ven by us is true to the best of our knowledge and belief.

lnternational Limited

Iagdish
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