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National Stock Exchange of India Limited BSE Limited
Scrip Symbol: SUNPHARMA Scrip Code: 524715

Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — Newspaper Advertisements

This is to inform that as per the SEBI vide its circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated 2 July 2025, the Company has published information about the opening of Special Window, for a
period of six months from 7 July 2025 till 6 January 2026, only for re-lodgement of transfer deeds, which
were lodged prior to the deadline of 1 April 2019 and rejected/returned/not attended to due to deficiency
in the documents/process/or otherwise, through various media, including print and social media, as per
details herein-below;

A. Newspaper advertisements [All editions of Financial Express (in English) and Ahmedabad
Edition of Financial Express (in Gujarati)] on 23 December 2025. Copies of newspaper clippings
are attached as Annexure-A, which is also available on the Company’s website at
www.sunpharma.com

B. Posted on social media, viz. X, LinkedIn and Facebook on 20 December 2025. Links are below;
P4 - https://x.com/SunPharma_Live/status/1999450675143713101
m - https://www.linkedin.com/posts/sun-pharma_as-per-sebis-circular-dated-2-july-2025-
activity-7408000728058970112-

Lom2?utm_source=share&utm medium=member desktop&rcm=ACoAAENb4YIB5
wxrW _1K04W2E5j4eluVYrxDPNI

G - https://www.facebook.com/photo?fhid=1269043268579351&set=a.552779566872395

For Sun Pharmaceutical Industries Limited
Anoop Digitally signed by
Anoop Anjanikumar

A eraas o

Deshpande o530

(Anoop Deshpande)

Company Secretary and Compliance Officer

ICSI Membership No.: A23983

Registered Office: SPARC, Tandalja, Vadodara — 390 012, Gujarat, INDIA.
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Tor $he extent required and o oplimize the value of all the Shareholders, the Acquirers ard the PACSs may, subjact to
applicable Shareholders' consent, ender inta any compromise of arrangemend, reconstroction, restructuring, merger,
amakgamation, rationalizing andior streamlining of vanous operations, assets, liablities; imestments, businesses or
otherwise of the Target Company. Notwithstanding the above, the Board of Déreciors of the Target Company will take
appropriate decisions inthesa matiers in line with the requiremends of thea business and opporunities from fima o time,

In terms of Regulation 25(2) of the SEBI {SAST) Requlations, i is hereby stated that the Acquirers and PACS may
abenabe, restructure, dispose of or atherwise encumber any of the assals of Targe! Company at any lime dunng the
succeading wae years from the completion of this Offer including without limitation, the immavable proparties of the
Company. However, no firm decision has been mada in this regand by the Acquirers and the PACs as an the date of
this DPS. Notwithstanding anything contained herein, any such decsion to allenate, restructure, disposa of o
otheradse encember any of the assets of the Target Company shall be given effect b subject 1o compliance with the
applicable [aw for the lime baing in force at the relavant ime.

A5 per Regulation 38 of Securites and Exchangs Board of India (Listing Obligations and Disclosure Mequiremeants),
2015 ("SEBI (LODR) Regulations”) read wilh Rule 194 of the Securties Contract (Regulation) Rules, 1957, as
amended ("SCRR"), the Target Company is required to maintain af least 25% publc sharehokding, on contindous
basis for Bsting, As a resuft of the aoquisiton of Equity Shares i this Open Offer, the public sharehalding in the Targed
Company will mot fall below the minirmum leved required as per Fule 194 of the SCRR read with SEBI (LODR]
Reguations, asamended based on ihe Post Preferential Shane Capital of the Targes Comgany.

BACKGROUNDTO THE OFFER

T facilitate the sattlement of culslangng dues wih the Fnancial Craditors and to mduse rash fund, the Target
Company proposed a phan invalvng the setlemant of inancial debt frough fresh equity infusion by the Promolars
and olhier non-promolar mvestons by way of Composibe Scheme of Compromisa and Arrangement ("Schame”) undar
Saclions 230-232 and other appicable provisions of the Companies Act 2013, Tha Scheme was voled upon by tha
Financial Craditors on May 13, 2024, As parl of thea Scheme, lha Board of Direclors of e Tanget Company approwad
the proposad aquily mfusion on Sepbamber 27, 2024, followed by shareholders’ approval on Ociobar 21, 2024,
Subseguanty, the Schamewas approved by the Nation al Compary Law Trbunal (INCLT), Musnbai on March 28, 200235,
However, the cerified copy of the order was received onApril 22, 2025, which was considered the "Effective Date” of
the 3cheme. Az per the terms of the Scheme, implementation was to be completed within six months from this
Effective Date.e. September 23, 20025

Tha capilal infusion by the Promabers as required under the Scheme and addifional infusion over and abave the
propasad equity infusien, not farming part of the Schame. tiggered an apen affer obbgaton on the dale of Board
Megling for Prefarential Allatmenti . Seplember 27, 2024 [Triggered Date”).

Subsequenty, the in-principle approval from the Siock Exchanges for allotment of secunties under the Preferantsal
Abotment wera obiainad on June 1%, 2025, Pursuant 1o the NCLT order dated March 28, 2025, approving the Schema
between the Target Company and ifs Financial Creditors, the Board of Directors, akits meeting hild on July 03, 2025,
approved the alxtment of 98,34 368 Equity Shares, 1,15,02,185 Warranis, and 2,70,30,135 Equity Shares upon
corversiom of unsectred loans into Equity Shares of the Target Company. These alfobments were camed out by way
of Preferential Allotment by Promoter & Promoder Group and non-promaber investors, in accordance with the terms of
the approved Scheme

Tha Acquirers and the PACS are making this open offer 1o the Eligihle Equily Sharahoidars of the Target Company as a
resull of mereasa in their sharaholding beyond 5%, during a single financial year dua ba Prefarential Allolment. This
increase ocourred following the Board Meating on September 27, 2024, where the Acquirers and the PACS exprassad
their intant and consant ta subscribe 1o the Equily Sharas and Warrants of the Targat Company. Subsaquantly, tha
Acgurers and the PACS received appraval from Shareholders ol the Targel Company on Cotober 21, 2024,

Cue bo alloiment of Equity Shares and Warrands to cerfain members of the Promater and Promoter Group of the Targed
Company, and subject to complance with SEBI {SAST) Regulations and SEBI (LODR) Regulations, the Promater
and Promoter Groug (e, Acquirers and PACs and Deemed PACS) will continue to exercise confrol over the Targed
Company

As a consequence of the substanbal acquisition of equity shares and voling rghts, and joint control of the Targel
Company, this open offaris being made by the Acquirers along with the PACs in compliance with Regulations 3(2) and
4 of the SEBI{SAST) Regulations.

The Offer Price will be paid in cagh by the Acguirers and the PACS inaccordance with Regulation 3 1)(a) of the SEBI
[3AST) Regulations

Upon completion of the proposed Cpen Cifer, the Acquirers and PACS will have acquired a subsiantial partion of the
Fost Preferential Share Capital of the Target Company. The primary objective of this acquisition s to gain substantial
valting power and management control of the Target Company, in accardance with the SEBI (SAST) Regulations,

Thi Acquirers and the PACS may, based on evalving business needs and stralegic opportunibes, propose a change in
the narmeand man obgacts of the Target Comparny, subjact to obdaining necessany statutory and shareholder approvais,
The Agguirers and the PACs may consider reconstitution of the Board of Directors of the Target Company upon
successhul completion of this Ofier, However, no firm decision has been faken or proposed at this siage. Any such
reconstitulion will be undertaken in compliance with applicable laws and reguiations, ncluding secunng all necessary
Bpprovals

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed Equity Shareholding of the Acquirers and the PACS inthe Target Company and the details
ofthe acquisition are as follows:

Particulars

Post Offer
shareholding as on
10th working day afer

closure of the
Tendering Period

Number | %*

Shareholding
as on date of PA

Equity Shares
and Warrants
to ba acquired
through Preferential
Alotment

Number | %"

Equity Shares
acquired
batween PA
date and the
date of DPS

Number |  %°

Equity Shares
proposed to be
acquired in the

Offer{assuming
full ac )

Number | %*°

Number; %"

Aoirer 1

1082942 0.91% 16901311 5.81% il MA

Aitpirar 2

Hil MA [ 1O7SA543]  S.05% Hil WA

Actuirar 3

M}  NAJ67862808] 5.71% Mil MA 561,738,708, 47.24%

PAC 1

7,500 Negiohie] 10.35.197 | (.88% Ml NA |5 81577 | 26.00%

PAC 2
PAC 3

Mil MA
Mil MA

MA | 45.00874] 387
NA |7875.547] 242%

Hil
il

FALC 4

Mil] WA [15612508] 1297% Nil N&

Tatal

10804421 0.91% |48366680] 40.71% Ml N

" Calculated on Pasi-Preferantial Share Capial
"* Calculaled on Pre Preferential Share l:all;l.llal

Thee cievent and proposed Equity Sharehodding of the Promater and Promaoter Group in the Tangat Company and the
detailz ofihe acquisition are as follows:

Particulars | Shareholding Equity Shares Equity Shares | Equity Shares Fost Offer
esondateof PA|  and Warrants aceuired proposed to be ﬂwﬂmld[ngnm
to be acquired between PA | acquired in the | 10th working day afier
through Preferential]l date and the | Offer{assuming closure of the
Allotrment date of OPS | full ac ce] | Tendering Perlod
Mumber %" | Mumber %' |Number Wt |Number %* | Number %t
Promoter & (89093074 T.50% (4836668 20.71% il HA
Promater 6,81 577| 26.00% |6,39,61,380) 53.52%
Group
Tolal B130T4L 7.50% |4BIGG680) 40.71% il NA

.
1.

* Calciated on Post-Preferential Shave Caplal!
** Catcwlated on Pre Preferemha)! Shave Capital

DOFFER PRICE

The Equity Shares of the Targat Comgany are currenlly listed and traded on BSE [Scrp Code: 532904) and NSE
{Symibal: SUPREMEINF). Thie 151N of the Equily Shanes is INESS0HO1011. As on data of the PA, the Equty Shares of
the Comgany are frequently raded an NSE within the meaning of explanation provided in Regulation:2 () of the SEBI
1SAST) Ragqulations,

The trading turrcver of the Equity Shares onthe Siock Exchanges from December 07, 2024, io November 30,2025,
both manths included ("Relevant Period™), 12 cefendar manths preceding the calendar manth in which the Public
Annoamcement is made) s sef forih below:

Name of the
Stock Exchange

Total No. of Equity Shares of the

Target Company traded during
the Relevant Period (A)

Total No. of Equity
Shares of the Target

Company (B

Traded turnover
percentage (A/B)

BSE

142,243 9 58.08.172 4 445

MSE

42 28 240 16.45%

3,

4,

Basad an the above, n ferms of Regulation 2(1)(j) of the SEBI {SAST) Reguistions, the Equity Shares of the Targel
Company are Irequently traded,

The Offer Price of ¥ 97 60 per Equity Share is justified in terms of Requlation 8(2} read with Regulation 3(3) of the SEBI
{3AST) Regulalions, being the highest of;

a}

Price &l which Preferential Allsiment is mads atirscting the obligatiion to make this Cipen Oifer
[Alkziment Price plusinterest for Deleyved Penod, calculated @ 10% per annum]

TH760 fie.
Alatment Prce of
% 86.94 and
Inbarast of ¥ 10,65)

1]

The volume weighied average price paid or payabla by the Acguirers | PACE during e fifty two
weeks immediately preceding fhe daig of the PA

Mot Applicable

)

The highes! price paid ar payable for any acquisition by the Acguirars | PACs during the twenty sa| Mot Applicable

weeks mmediately preceding the date of the PA

dj

The volume weighted average market price of Equity 3hares of the Tanget Company for a period of 95.34°
sixty trading days immediaiely preceding the date of the Ph as traded on ihe stock exchange
whare the maximum welume of trading in the shares of the Targel Company is reconded, provided

such shares are Trequently traded

&)

Whera the sharas ara infraquently iraded, the prce datarmined by the Acquirers and the Manager
(o the Open Offer 1aking inte account valuation parameaters Including, baok value, comparable
Iradkng mulliples, and such othar parameters ag are customary for valuation of shares of such
companias; and

Mot Applicable

fi

The par equity shase value compuled undar Regulation §(5)of the SEBI (SAST) Regulatans, I Nol Apalicable

apglicable

"Soired! wawnseindia. com

The Offer Price, under Regulation 8(2) read with Regulaton B3} of the SEB| (SAST) Regulations, Is required  VIIL. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

to be the highest of the parameters considered and presented in the tabde in paragraph 4 above 1. T 8760
per Equity Share. Accordingly, the Offer Price of T 97 60 per Equity Share is justified in terms of the SEBI
(SAST) Regulations,

As on the date of this DPS, there have been no corporate actions by the Target Company warranling
adjustment of any of the relevant price parameters in tarms of Requiation 8(%) of the SEBI{SAST) Regulations
The Offer Price may be adjusted by the Acguirars and the PACE, in congultation with tha Managar, in tha avent
of any corporate action(s) such as isuances pursuant to rights issue. bonus issue, stock consolidations, stock
splits, payment of dividend, de-mergers, reduction of capital, efc. whera the record date for effecting such
corporate aclionds) falls prior to the 3rd (third) Working Day before the commencement of the Tendering
Period, In accordance with Regulation B(8) of the SEBI (SAST) Regulations,

As on date, thare is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirer shall comply with Regulation 18 of the SEBI(SAST) Reguiations and all the provisions of the
SEBI{SAST) Reguiations which are required to ba fulfilled for the said revigion in the Offer Prica or Offer Size.
H the Acquirers and the PACs acquire or agree to acguire any Equity Shares or Voling Righls in the Targel
Company during the Offier Period, whether by subscription or purchasea, at a price higher than the Offer Prica,
the Offer Prica shall stand revised to the highest prica paid or payable for any such acquisition in terms of
Regulation &(8) of SEBI {3AST) Regulations. Provided that no such acquisition shall be made after the thind
working day prior to the commencement of the tendening period and untd the expiry of the fendering period
Further, in accordance with Requlations 18(4) and 18(5) of the SEBI{SAST) Regulations, in cass of an upwand
revision 1o the Offer Price o to the Offer Size, f any, on account of competing offers or atherwise, the Acquirers
and the PACs shall (i) make public announcement in the sama newspapers in which this DP3 has been
pubkshed; and (i) simullanecusly nofify to SEBI, BSE, NSE and the Target Company. Such revision would be
done in compéiance with other formalities prescribed under the SEBI{SAST) Requiations.

i the Acquirers and the PACs acquire Equity Shares of the Target Company during the pericd of twenty-six
weeks after the tendering perind at a price higher than the Offer Price, the Acquirers and the PACs shall pay the
difference between the highest acquistion prace and the Offer Price, to 2l Eligible Equity Shareholders whose
shares have been accepled in the Offer within sixty days from the date of such aoquisition, However, no such
difference shall be paid in the avent thal such acquisition is made under another Open Offier under SEBI
(SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021, as amended, or open
market purchases made in the ordinary course on the Siock Exchange, not betng negotiated acquEsition of
ghares of the Target Company in any form.

If there & any revision in the Offer Price on account of future purchases/competing offers, or any otherground it
will be done only up to the period prior to one (1) working day before the date of commencement of the
Tendenng Penod and will be notfied to the Eligible Equsty Shareholders.

FINANCIALARRANGEMENTS

#szieming full acceptance of this Offer, the tofal funds required for the implementation of the Offer [asseming
full acceplance}, i.e., for the acquisition of up to 66,81,577 Equity Shares al a price of ¥ 87 .60 per Equity
Shareis ¥ 6,521,722 lakhs ("Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Requlations tha Acquirers have openad a Cash Escrow
Account under the name and style of "SUPREME INFRASTRUCTURE INDIA LIMITED - OPEN OFFER -
ESCROW ACCOUNT" ("Escrow Account”) with Axis Bank Limited (Escrow Banker") bearing account
number 92502004924 T464" and deposited an amount of T 1,650.00 Lakhs. in cash, being more than 25% of
the maximum consideration payable, The Acquirers and the PACs have authorized the Manager o the Offer ba
operale and realize the value of the Escrow Account In termg of the SEBI (SAST) Regulations. The cash
deposit in the Escrow Account has been confirmed vide the Cerificate dated December 153, 2025, issued by
the Escrow Banker.

The Acquirers and the PACs have adeguate financial resources aggregating to §65,21,21,916 and have
made firm financial arangements for implementation of the Open Offer, in terms of Regulation 25(1) of the
SEB| [SAST) Regulstions, 2011. The Open Offer obligation shall be met by the Acquirers and the PACs
thragh their own resourcas and no bormowings fram any bank andior financial iInstiulion are envisaged, sufficient
resources are available with the Acquirers and the PACs for fuffilling the obligations under this "Offerin ful,
Based on the above, the Manager to the Offer &5 satisfied (1) about the adequacy of resources 1o meet the
financial requirements of the Offer and the ability of the Acquirers and the PACSs 1o implemeant the Offier in
accordance with the SEBI{SAST) Regulations; and (i) that firm arrangameants for paymeant through verifiable
mieans arein place to fulfil the Offer obligations.

In case of upward revision of the Offer Price andfor the Offer Size, the Acquirers and the PACs shall deposit
additional appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI
(SAST) Regulations, prior bo effecting such revision,

. STATUTORY AND OTHERAPPROVALS REQUIRED FOR THE OFFER

As of the date of this DPS, there are no Sfatutory Approvals required by the Acquirers and the PACs to
implernent this Open Offer, In case, if any Statutory Approval(s) are required or become appéicabée af a later
date before the closurs of the Tendering Period, this Open Offer shall be subject to the receipt of such Statutory
Approvals). The Acguirers and the PACs shall make the necessary appfications for such Statutory Approvals

However, the Equity Shares and Warranis allotted pursuant to Preferantial Allotment are yel lo recaive listing
and trading approvals from the Stock Exchanges.

In the event of non-receipt of any of such Sfatutory Approvals which may become appiicable prioe fo
compietion of Open Offer, for reasons outside the reasonable controf of the Acguirers and the PACSs, the
Acquirers and the PACs shall hawe the right o withdraw this Open Offer in acoordance with the provisions of
Regulation 23(1) of the SEBI {SAST) Regulations.

Ini the event of withdrawal of this Offer, the Acguirers and PACs [through Manager 1o the Offer) shall issue a
Pubfic Announcement within two (2) working days of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI(SAST) Regulations, in the same newspapers i which this DFS
has bean pubkshad and copy af such Public Announcement will also be sent 1o SEBI, Stock Exchanges and ko
the Target Company.

In case of delay in receipt of any Stalulory Approval{s), pursuant to Regulatons 18(11) of the SEBI (SAST)
Regulations, SEBI may, if satisfied, that defay in receipt of requisite Statutory Approval(s) was not atiributable
to any wilful default, failure or neglect on the part of the Acquirers and the PACs to diligently pursue such
approvals, may grant an extension of time for the purpose of the completion of this Offer, subject to Acgquirers
and the PACs agreeing to pay interest for the detayed peniod, provided where the Statutory Approvals) extend
to some but not all Eguity Sharshaolders, the Acquirers have the option 1o make payment 1o such Shareholders
in respect of wham no Statutory Approval{s) are required in order io complete this Open Offer. Further, in case
the delay acours on acoount of wilful default by the Acquirers in obfaining any Statitory Appraval{s) in fime the
amount lying in the Escrow Account will be kable to ba forfeited and deaft with pursuant to Regulation 17(10)e)
of the SEBI{SAST) Regulations.

If the holders of the Equity Shares who are not persons resident in Indsa {inchuding NRis, OCBs and reqistered
FPIs and Flis require any approvals (including from Reserve Bank of India ("RBI%). the Foreign Investment
Promotion Baard or any other requiatony body) in respect of the Equity Shares held by them, they will be
required 1o sibmit such previous approvals, that they would have obtained for holding the Equity Shares, to
tender the Equity Shares held by them in this Open Offer, along with the other documents required 1o be
tenderad to accapl this Cpen Offer, In the event such approvals are nof submitted, te Acquirers reserva the right
bo reject such Equity Shares tendered in this Open Offer.

VIl. TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER

1;

2.

3.

4

5.
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All Elgibile Equity Shareholders, whether holding shares in physical form or dematerialized form, registened or
unregistered, are eligibée fo participate in this Offer at any time during the Tendering Period, i.e., the penod
from the Offer Opering Date till the Offer Closing Date. Persons who have acguired Equity Shares bul whose
names do not appear in the ragester of members of the Target Company on the dentified Ciate i.e., the date
talling on the 10th {tenth) Working Day prior to the commencement of the Tendering Pericd, or unregistesed
owners or those who have acguired Equity Shares after the [dentified Date, or those who have not received the
Ledter of Offer ("LOF"), may also participate in this Offer. Accidental omission to send the LOF to any person to
wham the Offer is made or the non-recespl or delayed receipl of the LOF by any such person will not invalidate
the Offar in any way.

The Public Shareholders may also download the LOF from SEBI's websile (www.sebs.gov.in) or obdain a copy
of the same from the Regisirar to the Offer i.e. Bigshare Services Private Limited on providing suitable
documentary evidence of holding of the Equity Shares of the Target Company and their folio number, DP
identity-clientidentity, curment addrass and contact detass.

Tha Open Offer will be implementad by tha Acquirars and the PACS through Stock Exchange Machanism
made available by Stock Exchanges in the form of separate window ("Acquisition Windew”) as provided
under the 3EBI [3AST) Regulations and SEBI Circular SEBVHO/CFINPeD-1/PICIR 2023731 dated February
16, 2023, issued by SEBI ("Master Circular). The Public Shareholders will have to ensure that they keep a
DP/Demat Account actve and unblocked to receive creditin case of refum of Equity Shares dues fo rejection or
due to prorated Open Offer,

The Equity Shares of the Target Company are ksted at BSE and NSE. The Acquirsrs and the PACS intend to
use the Acguistion Window Platform of Stock Exchanges for the purposa of this Offer and for the same, BSE
shall be the Designated Stock Exchange (*DSE"} for the purpose of tendaring Equity Sharas in the Open Offer
The Acquirers-and the PACSs have appointed Systematioc Shares and Stocks (India) Limited as the "Buying
Broker" for the Open Offer thraugh whom the purchases and the sstilements on account of the Open Offer
Shares shall ba made during the Tendaring Pariod.

The contact details of the Buying Broker are a5 menhoned below;

Systematix Shares and Stocks (India) Limited
The Capial, A-Wirg, Mo 603-606, Gth Floor,
ma Plot Mo, C-Tl, G-Block, Bandra-Kurla Caomples, Bandra(East],
Mumbai400 051, India
Telephone: +31-22-6615 5000
Contact Person: Vikram Kabra
Email: compliancedisystematixgroup.n
Website:wany. syslematixonoup.in
SEBIRagistration Number: [INZ000171134
Validity: Permanant

¥
GROUP
Investments Re-defined

All Eligible Equity Shareholders who desire to tender their Equity Shares under the Offer would have to
infimate their respective stockbroker ("Selling Broker®) within the nomal frading hours of the secondary
mmarket, during the Tendering Penod,

A saparate Acquisition Window will be provided by the Stock Exchanges to facilifate the placing of orders, The
Sulfing Broker would ba required to place an order | bid on bahaif of the Public Shareholders wiho wish o tander
Equity Shares in the Open Offer using the Acquisition Window of the BSE and NSE. Before placing the
orderid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Public Sharehalders shall be provided by the depositony to
the Clearing Corporatons ("Clearing Corporations”).

As par the provisions of Regulation 4001} of the SEBI {LODR) Regulations, as amended and SEB!'s press
rafease dated Dacemnber 03, 2018, bearing reference no. PR 4872018, requasts for transfer of securities shall
not be processed unless the securities are held in dematesialized form with a depository with effect from Agpril
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI HOVCFD!
CMDV/CIRP20200144 daled July 31, 2020, shareholders holding securities in physical form ane aliowed to
tender shares in an open offer, Such tendering shall be as per the provisions of the SEBI [SAST) Regulations
Accardingly, Eligibée Equity Shareholders holding Equity Shares in physical form as well are aligible to tander
thair Equity Sharas in this Open Offar as par the provisions of the SEBI (SAST) Regulations - Eligible Equity
Shareholders who wish io béd foffer their physical shares in the Offer are requesied o send their original
documents as mentioned in the LOF o the Registrar to the Offer so as to reach them within 2 working days
from closure of the TP, It is advisable to email scanned copies of the ongnal documents mentioned in the LOF,
first 1o the Registrar bo the Offer then send physical coples to the Collection Centre,

Equity Shares should not be submitted tendarad to Manager to the Open Offer, tha Acquirers, he PACS and
the Targei Company.

10. i the Seller's broker is not a registered member of BSE. the Seller can place their bids through the Buying

Broker subject to fulfilment of the account opening and other KYC requirements of the Buying Broker.

[X. It must be noted that the detailed procedure for tendering the Equity Shares in the Offer will be

= e

e

B.

a,

available in the LOF. Kindly read it carefully before tendering the Equity Shares in the Offer. Equity
Shares once tenderad in the Offer cannot be withdrawn by the Shareholders.

OTHER INFORMATION

The Acguirers and PACs jointly and severally, accapt full responsibility for the information contained in the PA
and this DPS and also accept responsibility of their obligations under the SEBI {SAST) Regulations.

All the information pertaining 1o the Target Company contained in the PA or this DPS or any other
advertisement/publications made in connection with the Open Offer has been compiled from infarmation
published or publicly available sources of provided by the Targel Company,

inthis DPS5, any discrepancy in any table betwean the tofal and sums of the amount listed is due to rounding off
and/or regrouping.

in this OPS, all references to 7", "Re." and "Rs." and "INR" are references to indian Rupees and any
discrepancy In any amounts as a result of multiplication ortotalling Is due to reurding off.

Unless otherwize staled, the information set outin this DPS reflects the position as of the date of this DPS.

The PAis available and this DPS is expected io be availzble on SEBI's website (waw.sebi.govin).

To participate in the Offer, shareholders are required to have an actve DPY Demat Trading Account imespective
of thair holding of the Equity Shares (physical ordemat) in the Target Company.

The tentative schedule as mantioned at Sacton VIl of this DPS may change if the Manager to the Offer does
nioireceiva final observations from SEBI withén the time due to any reasons whatsoever,

Ifthe Offer gets delayed, the Managerto the Offer will release a revised schedule for the sctivities one working
day priarfo the revised Tendering Period along with details of the "Acceptance Date® and the "Settlement Date®
for the Offer in the same newspapers inwhich this DPS is published,

10. The Acquirers and the PACS have appointed Systematix Corporate Services as Manager to the Open Offer

and Bigshare Services Private Limitad as the Registrar to the Orffer. as per tha datails balow:

MANAGER TO THE OFFER

Systematix Corporate Services Limited
The Capital, A-Wing, 6ih Floor, No. 603-608,

¥

the Public Shareholders whose names appear on 1he ragister of

members on the [dentified Cate

Last date by which the committea of the independent directors of the

Target Company is required to give ils recommendation to the Publ:

Shareholders for this Open Offer

Last date for upward revision of the Offer Price or any Increase n the

Offer Size

Date of publicaton of offer opaning public announcament in e

newspapers in which the DPS has besn published

Diate of commancament of the Tendering Pariod 'Offer Opening Date”)

Date of closure of the Tendering Period ("Offer Closing Date”)

Last date for communicating the rejection ‘acceplance; Completson

of payment of conssderation or refund to the shareholders

Last date for publication of post-Offer public announcemant i the

newspapers in which the DPS has bean published

Submiéssion of Final Report by the Manager to the Offer with SEBI | Wednesday, March 18, 2026

" The above limefines are indicative (preparsd on the basis of fimelines provided under fhe SEBI [SAST)
Feguations, 2011) and are subyec! o recsdpl of relevan! approvals from vanous ststulfonereguision
alhorliss and may have fo ba révised accortingy.

" Identified Date is oy for fhe purpose of defermining the names of the Eigibie Equity Sharehoider a5 on suoh
date to whom the Lefter of Offer will be sani. IF is ofanfied that & e hoiders (regisfered or imregistered) of

Equity Shares of the Targe! Company except e Acquirer, Promofer of the Targs!t Company. are ebpide fo
parbcipate m this Offer sy tme duning the fendenng penod of the Offer.

Friday, February 06, 2026

Manday, February D8, 2026

Maonday, February 09, 2026

Tuesday, February 10, EDEE___
Tuesday.February 24, 2026 |
Wednesday, March 11, 2028

Wednesday, March 18, 2026

ACTIVITY Day & Date” ™ Piog No. C-70, G-Block, Bandra-Kurla Compliex (BKC),
Date of the PA Wednesday, December 17, 2025 GROUP Bandra (Earst), Mumbiel 400051, Meharashira, Indis
Last date of publication of the DFS Wednesday, December 24 2025 Investments Re-deﬁ ned mh::'?émjiﬂ?: ?i?nﬂ
Last date of filing Draft Letter of Offer (DLOF) with SEB| Thursday,January 01, 2026 e A i
Last date for a Competitive Bid { Offer Thursday, January 15, 2026 Contact Person: Taher Engineer{ Harsha Paniwani
Date of receipt of SEB| obsanvations on the Dratt Latter of Offer Thursday, January 22, 2026 SEBI Reqgistration Number: INMOD0004 224
Identified Date ™ Tuesday, January 27, 2026
Last date by which the Letler of Offer ("LOF"} is fo be dispatched tol  Tuesday, February 03, 2026 REGISTRAR TO THE OPEN OFFER

Bigshare Services Privale Limited

Finnacle Business Park, Office Ma 58-2, 6th Flaar,
Mahakall Caves Rd, Next to Ahura Centre, Andhen

(East) Mumbai-400083

Tel +01-22-52638200;

E-mail: openoffer@bigsharaoniing com

Investor grievance E-mail: nveston@binsharscaling com
Website: www Digshareoaling. com

Contact person; Manuti Eale

SEBIRegistration No: INRIIQ001385

11

A copy of Public Announcement (PR, this Detailed Public Statement ("DPS7) and the Letter of Offer ("LOF) (once
filesd) wioukd atso be available 31 SEB| websiie: wewi.sebi.govin,

Signed by Acguirers and PACs

Wikram Sharma CAcquirer 17)

Suprama Lakea Viaw Bungaiows Privats Limied Acquirer 27)

FBS Feal Eslate Veniures Privale Limited {" Acquirer 37)

Barkha Sharma (PAC 17)

BB Infracorp Private Limied (PAC 2

WER Infracomp Private Lirded (PAC 37)

BJA Agro Infra Private Limibed {farmerly Mohal Kurul Kamathi Tollways Private Limited) {'PAC &)

Date : Dacambar 23, 2005
Placa : Murnbai
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Sun Pharmaceutical Industries Limited
Regd, Office; 5PARE, Tandalla, Vadodars = 350 012, Gujarst, Inda
Corporate Office; Sun House, Fiot Mo, 201 871, Western Express Highwany,
Goregann - East, Mumbal - 408 063, Maharashtra, India
Tal: (KR2-43248304 | CN: L22330G]15FAFLC0190A0
Website: wwwosunpharma.com Email: secratarial @ sunphanma.com
Motice for Special Window for re-lodgement of
Transfer Reguests of Physical Shares

This ig la infarm you Chat the Securilies and Exchange Beard of India ("SEBI”) widé circular
i, SERL HOMIRSEY MIRSD-Paly'PYCIRS 2025597 dated 2 July 2025 decided 10 open &
Special window anly Tor redladgement of fransfer deeds, which were lodg@ed priar o the
deadling of 1 April 2009 and rejected returmed/ not attended bt due o deficency in the
documents processor otherwise, for a perod of sic manths from 7 July 3025 till &
Jaraary 2026, n order to facilitabe sase of imeesteng for myestors and @ secure the rghts
of inwesiors m the secyurites which were purchased by them, Dunng this perind, the
securities that are re-lodgad for transfer shall ba issued only in demat mode, Due process
shall be followed for such trarsfar-cum-demat requasts.

Ihe concarmed Investars are requasted to re-lodga the transfer request of physical shares
1o cur Registrar and Transfer Agent, whose address |s bedow, within the above-mentionad
pariad;

MUFG Intime India Private Limited

{Formerty Link ntirme India Private Lirndbad)

C-101 Ernbassy 247, LBLS: Marg,

Vikhroll (West), Mumbal - 00083, Mahareshira, India
Tal Mo +31 10811 6767

Email: Irvestar ajpdeshidlin mprgmule oo

Portal: Mitlza sveaai in g rudg.comy

Please note that this ks the last opportenity 10 take advantage of this one-time wndaw,

which remains sganuntll & lanuary 2026,
Flace: Mumbai For Sun Pharmaceutical Andwhﬂi:l_ll.lnﬂh:_l
: : LANDaR Leshpands)
MR L Branmibl 2035 Company Secratary and Compllance Offlcer
IC5! Membearship Mo, 23083

Ahmedabad
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To the extent required and to optimize the value of all the Sharehodders, the Acquirers and the PACs may, subject to
applicable Shareholders' consent, enter info any compromise or arrangement, reconstruction, restruciuring, merges,
amalgarnation, rationalizing and'or streamlining of vanous operations, assels, kabililies, ivesiments, businesses or
otherwize of the Targe! Company. Motwithstanding the above, the Board of Dereciors of the Target Company will iake
appropriate decisions in these matters in ine with the requirements of the business and opportunties from time to time

In terms of Reguistion 25(2) of the SEBI [3AST) Begulalions, it is hereby siated that the Acguirers and PACs may

atenate, restructure, dispose of or otherwise encumber any of the assets of Target Company at any time during the

succeading two years from the compliation of this Offer including withouwt limitation, the immovabie properties of the
warmpany. Howeves, no firm decision has been made in this regard by the Acquirers and the PACS a3 on the date of
this DPS. Notwithstanding anything contained heren, any such decision to abenate, restructure, dispose of or
otharwise encumber-any of the assets of the Targel Company shadl be given effect 1o subject 1o complanca with the
applicable law for the lime being in force at the relevant bme.

As per Requiation 38 of Securities and Exchange Board of India [Listing ObSgations and Disclosura Requirameants),
2015 ("SEBI (LODR) Regulations”) read with Rube 194 of the Secunties Confract (Regulation) Rubes, 1857, as
amended ("SCRR"), the Tangel Company i5 required io maintain at least 25% public shareholding, on confinuous
basis for lisling. As & result of the acquisifion of Equity Shares in this Open Offer, the public shassholding in the Tamget
Company will not fall below the minimum level required as per Rule 194 of the SCRR read with SEBI (LODR)
Regulations; as amended based on the Post Preferendial Share Capital ofthe Target Company
BACKGROUND TO THE OFFER

To facilitate the sethement of oulslanding duss with the Financial Creditors and 1o Infuse fresh fund. the Target
Company proposed a plan invelving the seftiemant of financial deit through fresh equity infusion by the Promolers
and other non-promoter investors by way of Composite Scheme of Compromise and Arrangement | "Scheme”) under
Sections 230-232 and oiner applicable provisions of the Companies Act, 2013, The Scheme was voted vpon by the
Financial Creditors on May 13, 2024. As par of the Scheme, the Board of Directors of the Target Company approved
the proposed equity infusion on Septermber 27, 2024, followed by shareholders” approval on Oclober 21, 2024
Subsequently, the Scheme was approved by the Mational Company Law Trbunal (MCLT), Murmbas on Manch 28, 2025,
Howenes, the cerified copy of the order was recaived onbpnl 22, 2025, which was considered the "Effective Date” of
the Scheme, As per the terms of the Scheme, mplementation was to be completed within six months from this
Effective Dateie. Seplamber 23, 2025

The capital infusion by the Promoters. as required under the Scheme and additional Infusion over and above the
proposad aqualy infusion, not forming part of the Scheme, Inggered an open offer obligation on the date of Board
Meaeting for Preferential Alloirment i.e. September 27, 2024 "Triggerad Data®).

Subsaquently, the m-principle approval from the Stock Exchanges for allotment of s2curities under the Praferantial
Aliotment were obtained on June 19, 2025 Pursuant o the NCLT order dated March 28, 2025, approving the Schems
between the Target Company and its Financial Credstors, the Board of Directors, at its meeting held on July 03, 2025,
approved the allotment of 58,34 3608 Equity Shares, 1,1502 185 Warrants, and 2,70,30,135 Equity Shares upon
conwersion of unsecured loans into Equity Shares of the Tanget Company. These allofments were camied out by way
of Preferentia Allotment to Promoder & Promaoter Group and non-promoter imvestors, in accordance with the ferms of
the approved Schams,

The Acquirers and the PACS are making this open offer to the Eligible Equity Shareholders of the Target Company as a
result of Increase in their shareholding beyond 5%, durng a single financial year due to Prefarantial Allotmeant, This
incraase occurrad following the Board Meeting on Septembar 27, 2024, where the Acguirers and the PACS exprassad
their intent and congent to subscribe to the Equity Shares and Warrants of the Target Company. Subsequently, the
Acquirers and the PACs received approval from Shareholders of the Target Company on Oclober 21, 2024,

Due to allotment of Equity Shares and Warrants to certain members of the Promoter and Promaoter Group of the Target
Cormpany, and subject o campliance with SEBI (SAST) Regulations and SEBI (LODR) Regulations, the Promater
and Promoter Group {Le., Acquirers and PACs and Deemed PACS) will continue to exercise conkrol over the Target
Company,

As a conseguence of the subsiantial acquisition of equily shares and vobing rights. and joint control of the Tanget
Company, thes open offer s being made by the Acquirers along with the FACS in compliance with Regulations 3{2) and
4.of the SEBI [SAST) Regulations.

The Offer Price will be pasd in cash by the Acquirers and the PACs i accordance with Regulation 8(1)(a) of the SEBI
(3AST) Regulations

Upon complebon of the proposed Open Offer, the Acquirers and PACS will have acquired a substantial portion of the
Post Preferential Share Capital of the Target Company. The primary objectiva of this acquisibon i to gain substantal
voting power and management control of the Target Company, in accordance with the SEBI{SAST | Reguiations.

Tha Acquirers and the PACE may, based on evoling business neads and strategic opportunities, propose a changa in
the name and main objects of the Target Company, subjectio obtaining necessany stabdony and shareholder approvals.
The Acquirers and the PACs may congider reconstitution of the Board of Directors of the Targat Company upon
successiul completion of this Offer. However, no firm decision has been taken or proposed at this stage. Any such
reconstiubion will be undertaken In compliance with applicable laws and requiations, including secunng all necessary
approvals.

SHAREHOLDING ANDACQUISITION DETAILS

The current and proposed Equity Shareholding of the Acguirers and the PACs in the Tanget Company and the details
of the acagusition are a5 follows

Particulars

Shareholdi
as on date of

Post Offer
shareholding as on
10th working day after

closure of the
Tendering Period
Number | %"

Equity Shares
and Warrants -acquired
1o be acquired between PA
through Preferential  date and the
Allatment date of DPS
Number | %" |Number| %"

Enquity Shares | Equity Shares

proposed to be
acquired in the
Offerfassuming
full ca)
Number | %"

Number| %*

Acquirer

1082842] 0.81% |6201.311| 581% Mil MA

Aoquirer 2

Hil MA [10754583]  2.05% Hil MA

Acquirer 5

il

56138708 47.24%

PAL 1

NA |6786.280 5T1% Hil NA

7,500 |Negighie| 1035.197|  088% | NIl | NA |egats77|26.00%

PAC 2
PAC 3

Nil
Nl

NA | 46,00.874] 3.67% | NI | NA_
WA [ 2875547 Z242% Hil W&

PALC 4

Nl NA |154.12928| 12.97% il NA

Tatal

1000442 0.91% [48365630( 40.711% il NA

* Calcwlated on Posd-Preferantial Share Capital;
** CaleiWated on Pre Praforential Shane Capital

The current and proposed Equity Shareholding of the Promoter and Promoter Group in the Target Company and the
detsdls of the acquisition are as follows:

Particulars | Sharehoiding |  Equity Shares | Equity Shares | Equity Shares Post Offer
~ |asondateof PA|  and Warrants -acquired proposed to be | shareholding as on
to be acquired between PA | acquired in the | 10th working day after
through Preferential  date and the | Offerfassuming | closure of the
Allotment date of DPS | full acceptance) | Tendering Period
Number| %* | Number | %' |Number| %" |Number | %" |Number | %"
Promoter & (8913074 | 7.50% | 48366588 40.71% Mi MA,
Promotar 56,681,577 26.00% (6,39,61340 53.62%
Group
Total 8930r4] 7.50% |48366630( 40.71% il MA

" Calculaled on Posi-Praferantial Shane Canila:
** Calculsfed on Pre Preferenfial Share Capial

V.
1.

2

OFFER PRICE

The Equity Shares of the Target Company are currently listed and traded on BSE {Scrip Code: 532504) and NSE
(Symbol: SUPREMEINF), The ISIN of the Equity Shares is INESSOHO 011, As on date of the PA. the Equity Shases of
the Corpany are frequenily traded on NSE within the meaning of explanation provided in Fegulation 2 (j) of the SEBI
(SAST) Regulations.

The trading turnowvar of the Equity Shares on the Siock Exchanges from December 01, 2024, to November 30, 2025,
both months included ("Relevant Period™), 12 calendar months preceding the calendar maonth in which the Public
Announcerment s made) s sel forth balow,

Mame of the
Stock Exchange

Total No. of Equity Shares of the
Target Company traded during
the Relevant Period (A}

Traded turnover

Total No. of Equity _
percentage (A/B)

Shares of the Target
Company (B

BSE

al
11,42 243 2 55.98.372 4,44%

N3E

47.28,240 16.45%

3.

i

Basad on the above, in terms of Regulation 2(1)(j) of the SEB| [3AST) Regulations, the Equity Sharas of the Targat
Company are frequently fraded.

The Offer Price of ¥ 57,60 per Equity Share is justified in terms of Requlation B(2) read with Regulation 83} of the SEBI
(SAST) Regulations, being the highest of

d]

TOare0 (e
Alotment Price of
T B6.54 and
firiberest of 3 10.65)

Price at which Praferential Allolment is made altracting the obligation 1o make this Open Cffer
[Allotment Price plus intarest for Delayed Penod, calculated @ 10% par annum|

]}

The volume weighted average prica paid or payable by the Acguirers | PACs dunng the fifty tl.l.=|:|1 Mot Applicabbe
weeks immediatety preceding the date of the PA

)

The highest price paid or payabie for any acquisition by the Acguirers | PACs during the twenty six
weeks immediately preceding the date of the PA

Mot Applicable

d)

The volume waighied average market price of Eguily Shares of the Target Company for a penod of 5554
sixty trading days Immediately preceding the date of the PA as traded on the stock exchangs
whars the maximoem volume of trading inthe shares of the Target Company s recorded, providad

such shares are frequendly fraded

&)

Where the sharas are infrequently fraded, the price detesmined by the Acquirers and the Manager
to the Open Offer taking into account valuaton pararmeters including, book value, comparable
trading mutliples, and such other parameters as ane customary for valuation of shares of such
COmpanies. and

Mot Applicabie

f)

The per aquity shara valug D:nmp-.ﬂ.ﬁ'd under Raquiation B(5) of the SEBI (SAST) Raguialions, il‘i Mot Applicable
appicable

*Source: wwwenseindia. com

—h

The Offer Price, under Regulation &(2) read with Regulation 8{3) of the SEB! (SAST) Requiations, is required
lo be the highest of the parameters considerad and presented in the lable in paragraph £ above (e, T 97 60
per Equity Share. Accordingly, the Offer Price of ¥ 87.60 per Equity Share is justified in terms of the SEB!
(3AST) Regulabions,

As on the date of this DPS, there have been no corporale actions by the Target Company warranting
adjustment of any of the relevant price parameters in tarms of Regulation 8(3) of the SEBI (SAST) Regulations.
The Offer Price may be-adjusted by the Acquirers and the PACs, in consultabon with the Manager, in the event
of any corparate action(s) such as Bsuancas pursuant 1o ights issue, bonus issue, stock consolidations, stock
splits, payment of dividend, de-mergers, reduction of capital, efc. where the record date for effecling such
corporate action(s) falls prior to the 3ed (thied) Working Day before the commencement of the Tendering
Pariod, in accordance with Regulation 8(2) of the SEBI (SAST) Regulations.

As on date, there is no revision in the Offer Prica or Offer Size. In case of any revision in the Offer Prica or Offer
Sire, the Acquirer shall comply with Regulation 18 of the SEBISAST) Regulations and all the provisions of the
SEBI(SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price or Offer Size,
if the Acquirers and the PACs acquire or agree o acquire any Equity Shares or Voling Rights in the Targef
Company during the Offer Period, whether by subscription or purchase, at a price higher than the Offer Price,
the Offer Price shall stand revised fo the highest price paid or payable for any such acquisition in terms of
Regulation &(8) of SEBI (SAST) Regulations. Provided that no such acquisition shall be made after the third
working day prior to the commencement of the tendering perod and unbl the expiry of the tendering period
Further, in accordance with Regulations 18(4} and 18(5) of the SEBI (SAST) Regulations, in case of an upward
revision to the Offer Price or to the Offer Size, it any, on account of compeling offers or otherwise, the Acquirers
and the PACs shall (i} make public announcement in the same newspapers in which this DPS has been
publishied: and (1) simultaneously notify to SEBI, BSE. NSE and the Target Company. Such revision would be
dane in compliance with other formalities prescribed under the SEBI {5AST) Regulations,

if the Acquirers and the PACs acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the tendering period at a price higher than the Cffer Price, the Acguirers and the PACs shall pay the
difference hetween the highest acquisition price and the Offer Price, to all Eligible Equity Sharehoiders whose
shares have been accepted in the Offer within sixly days from the date of such acquisition. However, no such
difference shall be paid in the event thal such acquisition s made under ancther Open Offer under SEBI
(SAST) Regulations, or pursuantto SEBI | Delisting of Equity Shares) Regulations, 2021, as amended, or cpen
market purchases made in the ordinary course on the Slock Exchange. not being negotiated acquisition of
shares ofthe Target Company inany fam, _

if there is any revision in the Offer Price an account of future purchases/competing offers, or any other ground it
will be done only up o the period prioe o one (1) working day before the dale of commencement of the
Tendering Period and will be nofified to tha Eligible Equity Shareholders:

FINANCIAL ARRANGEMENTS

Assuming full acceptance of this Offer, the total funds required for the implementation of the Offer (assuming
fullacceptance), i.e., for the acquisition of up 1o 65,81,577 Equity Shares at a price of ¥ 57.60 per Equity
Shareis T 652122 lakhs "Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations the Acquirers have opened a Cash Escrow
Account under the name and slyle of "SUPREME INFRASTRUCTURE INDIA LIMITED - OPEN OFFER -
ESCROW ACCOUNT" ("Escrow Account™) with Axis Bank Limited ('Escrow Banker”) bearing account
number 92502004524 /464" and deposited an amount of ¥ 1,650.00 Lakhs, in cash, baing more than 25% of
the maximum consideration payable. The Acquirers and the PACs have authorized the Manager to the Offer fo
operate and realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations. The cash
deposit in the Escrow Account has been confirmed vide the Cerlificate dated December 15, 2025, issued by
the Escrow Banker,

Tha Acquirers and the PACs have adequate financial resources agaregating to ¥ 65,21,21.916 and have
made firm financial arangements for implemeantation of the Open Offer, in terms of Reguiation 25{1) of the
SEBI (SAST) Regulations, 2011. The Open Offer obligation shall be met by the Acquirers and the PACs
through thedr own resources and no borrawings from any bank and'or inancial institulion are envisaged. sufficant
resources ane avaitable with the Acquirers and the PACs for fulfilling the cbligations under this 'Offer in full,
Based on the above. the Manager to the Offer is satisfied (i} about the adequacy of resources to meet the
financial requirements of the Offer and the ability of the Acquirers and the PACS to implement the Offer in
accordance with the SEBI (SAST) Regulations; and (i) that firm arrangements for payment throwegh verifiable
means are in place to fulfil the Offer obbgations.

In case of upward revision of the Offer Prce andlor the Orffer Size, the Acquirers and the PACS shall depasit
additional appropriate amount into an Escrow Account fo ensure compliance with Regulation 18(5) of the SEEI
(SAST) Regulations, prior to effecting such revision.

STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER

A5 of the date of this DPS, there are no Statutory Approvals required by the Acquirers and the PACs lo
implement this Open Offer, In case, if any Statulory Approval(s) are required or become applicable at a later
date before the closure of the Tendering Period, this Open Offer shall be subject to the recespt of such Statutory
Appraval(s). The Acquirers and the PACS shall make the necessary applications for such Statutory Approvals
However, the Equity Shares and Warrants allotted pursuant to Preferential Allotment are yet to receive listing
and trading approvals fram the Stock Exchanges,

In the evenl of non-receipt of any of such Statutory Approvals which may become applicable prior to
completion of Open Offer, for reasons outside the reasonable control of the Acguirers and the PACs, the
Acquirers and the PACs shall have the right to withdraw this Cpen Offer in accordance with the proviskons of
Regutation 23{1) ofthe SEBI (SAST) Regulations.

In the event of withdrawal of this Offer, the Acquirers and PACs {through Manager to the Offer) shall issue a
Pubdic Announcement within two {2) working days of such withdrawal stating the: grounds for the withdrawal in
accordance with Regulation 23(2) of tha SEB| (SAST) Regulations, inthe same newspapers in which this DPS
has been published and copy of such Public Announcement will also be sent o SEBI, Stock Exchanges and to
the Targel Company

In case of delay in receipt of any Statutory Approvalis), pursuant to Regulations 18(11) of the SEBI (SAST)
Reguiations, SEBI may, if satished, that delay in receipt of requisite Statutory Approval(s) was not attributable
to any wilful default, failure or neglect on the part of the Acquirers and the PACS 1o diligently pursue such
approvals, may grant an extension of time for the purpose of the completion of this Offer, subject to Acquirers
and the PACs agreeing o pay inlerest for the delayed period, provided whese the Statutory Approval(s) extand
fo some but not all Equity Shareholders, the Acquirers have the option to make paymentto such Shareholders
In respect of whom no Stalutory Approval(s) are required in order 1o complete this Open Offer. Further, in case
the detay occurs on account of witful default by the Acguirers in oblaining any Statutory &pproval(s) in fime, the
amatent lying in the Escrow Account will be liable ta be forfeited and dealt with pursuant 1o Regulation 17(10)(e)
of the SEBI (SAST) Regulations

If the holders of the Equity Shares who are nol persons residentin India (including NRIs, OCBs and registerad
FPIs and Flis require any approvals (including from Reserve Bank of India ("RBI"), the Foreign Invesiment
Promaotion Board or any other requlatory body) in respect of the Equity Shares held by them, thay will be
required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to
lender the Equily Shares held by them in this Open Offer, along wilh the other documents required 1o be
tenderad fo acceptthis Open Offer, In the sventsuch approvals are nof submitied, the Acquirers reserve the right
boreject such Equity Shares tendered in this Open Cffer.

Vil. TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER

ACTIVITY Day & Date"

Wednesday, December 17, 2025

Wednezsday, December 24, 2025
Thursday, January 01, 2026
Thursday, January 15, 2026
Thursday January 22, 2026
Tuesday, January 27, 2026

Tuesday, February 03, 2026

Date of the PA

Last date of publication of the DPS

Last date of filing Draft Letter of Offgr (DLOF) with SEEI

Last date for a Competitive Bid / Offer

Diate of receipt of SEB! observations on the Draft Letter of Offer

Identified Data ™

Last date by which the Letter of Offer ("LOF") is to be dispalched fo

the Public Shareholders whose names appear on the register of

members on the |dantified Date

Last date by which the committee of the independent directors of the

Target Company is required to give its recommendation 1o the Public

Sharehokders for this Open Offer

Last date for upward revision of the Offer Price or any increasa in the

Offer Size

Date of publication of offer opening public announcement in the

nawspapers in which the DPS has been published

1[Jate of commencement of the Tendering Pedod ("Offer ﬂpenhg Date”)

Date of closure of the Tendering Period ("Offer Closing Date")

Last date for communicating the rejection facceptance; Complation

af payment of considerabon or refund to the shareholders

Last date for publication of post-Offer public announcement in the

newspapers in which the DPS has been published o ]

Submission of Final Report by the Manager to the Ofer with SEBI |  Wadnesday, March 18, 2026

" The above limelines are Indicalive (prepared on the basis of Nmelines provided under the SEBJ (SAST)
Fegquistions, 2071) and are subject fo receipt of relevant spprovals from vanous.-staiwfonyrequiaiory
aufhorilies and may have fo be revisad according!y

' Identified Date is only for the purposs of determining the names of the Efigibie Equity Sharshalder 83 on such
dafe fowhom the Letter of Offer il be sand, If is clanfied that ai the holders [registevad or unragistersd) of
Equity Shares of the Targel Company exceni the Acquirer, Fromoisr of the Target Company, are efigitds o
participate in this Offer ary lime during the tandarimg penod of the Offer

Friday, February 06, 2026

Monday, February 09, 2026

Monday, February 09, 2026

Tuesday, February 10, 2026
Tuesday February 24, 2026
Wednesday, March 11, 2026

Wednesday, March 18, 2026

Vil. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

1.

0.

IX,

el

All Eligible Equity Shareholders, whether hobding shares in physical form or dematerialized form, registered or
unregisterad, are eligible to paricipate in this Offer at any time during the Tendering Period, i.2., the period
from the Offer Cpening Date till the Offer Closing Date. Persons wha have acquired Equity Shares but whose
names do not appear in the register of members of the Target Company on the Identified Date i.e., the date
falling on the 10th (tenth) Working Day prior to the commencement of the Tendesing Period, or unregisiered
awners of those wha have acquired Equity Shares after the entified Date, or thosa who have not received the
Letter of Offer ("LOF"), may also participaie in this Offer. Accidental omission fo send the LOF to-any person o
wham the Offer is made or the non-receipt or delayed receipt of the LOF by any such parson will notimvalidate
the Offer in any way,

The Public Shareholders may also downlioad the LOF from SEBI's website {www.sebi.gov.in) or obtain a copy
of the same from the Registrar to the Offer |.e. Bigshare Services Private Limited on providing suitable
documentary evidence of holding of the Equity Shares of the Target Company and theér fofio number, DP
identity-client identity, current address and contact details.

The Open Offer will be implemented by the Acquirers and the PACs through Stock Exchange Mechanism
made avallable by Stock Exchanges in the form of separate window (" Acquisition Window") as provided
urider the SEBI {SAST) Regulations and SEBI Circular SEBI/HO/CFD/PaD-1/P/CIR/2023/31 dated Fabruary
16, 2023, Issued by SEBI ("Master Circular”). The Public Shareholders will have to ensure that they keep a
DPDemat Account active and unblocked 1o recedve cradit in case of return of Equity Shares due to rejection o
due to prorated Cpen Offer.

The Equity Shares of the Tanget Company are listed at BSE and NSE. The Acquirers and the PACs intend o
se the Acquisition Window Platform of Slock Exchanges for the purpose of this Offier and for the same, BSE
shall be the Designated Stock Exchange ("DSE”) for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers and the PACs have appointed Systematix Shares and Stocks (India) Limited as the "Buying
Broker" for the Open Offer through whom the purchases and the seftlements on account of the Open Offer
aharas shall be made during the Tendering Period.

The contact details of the Buying Broker are as mentioned bekow

Systematix Shares and Stocks (India) Limited
The Capital, A-Wing. Mo. B03-606, &th Floos
ma PlotMo. C-T0, G-Block, Bandra-Kurla Complex, Bandra (East),
Mumbal 400 051, India
Telephone: +31-22-6619 3000
Contact Person: Vikram Kabra
Email; compliancei@systematingroupn
Website:waw syslemalixgroup.in
SEBI Registration Number: INZIO0171134
Validity: Permansn

¥
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All Eligible Equity Shareholders who desire o tender thelr Equity Shares under the Offer would have 1o
intimate their respective stockbroker (“Selling Broker™) within the normal trading hours of the secondary
market, during the Tendering Pericd.

A separate Acquisition Window will be provided by the Stock Exchanges to facililate the placing of orders. The
Selling Broker would be required to place an order/ bid on behalf of the Public Shareholders who wish fo tender
Equity Shares in the Open Offer using the Acquisition Window of the BSE and NSE. Before placing the
orderbid, the Selling Broker will be reguired fo mark lien on the tendered Equity Shares, Details of such Equity
Shares marked as lien in the demat account of the Public Sharehalders shall be provided by the depository to
the Clearning Corporations {"Clearing Corporations™).

As per the provisions of Regulation 40{1) of the SEB! (LODR) Regulations, as amended and SEBI's press
releasa dated December 03, 2018, baaring reference no. PR 402018, requesls for ransfer of secunties shall
not be processad unless the securities are held in demateriafised form with a depository with effect from April
1, 2019, However, in accordance with the circular issued by SEBI bearing reference number SEBL HOICFD!
CMDHCIR/PR20200144 dated July 31, 2020, sharehodders holding secunties in physical form are allowead 1o
tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI {SAST) Regulations.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as well are efigible to tander
their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations Eligible Equity
Sharsholders who wish to bid foffer their physical shares in the Offer are requested 1o send their original
documents as mentioned in the LOF ta the Registrar io the Offer so as to reach them within 2 working days
from closure of the TP [t is advisable to email scanned copées of the original decuments mentioned in the LOF,
first o the Reqisirar to the Offer then sand physical copies o the Collection Centre.

Equity Shares should not be submitteditendered to Manager to the Open Offer, the Acquirers, the PACs and
the Targel Company.

If the Seller's broker is not a registered member of BSE, the Seller can place their bids through the Buying
Broker subject to fulfilment of the account apening and other KYC requirements of the Buying Broker

It must be noted that the detailed procedura for tendering the Equity Shares in the Offer will be
available in the LOF. Kindly read it carefully before tendering the Equity Shares in the Offer. Equity
Shares once tendered in the Offer cannot be withdrawn by the Shareholders.

OTHER INFORMATION

Thia Acquirers and PACs jointly and severally, acoept full responsibility for the information containad in the PA
and this DPS and alse accept respansibility of their obligations under the SEBI [SAST) Regulations,

All the informafion pertaining to the Target Company contained in the PA or this DPS or any other
advertisement/publications made in connection with the Open Offer has been compiled from information
published or publicly available sources or provided by the Target Company.

Inthis DPS, any discrepancy in any table between the total and sums of the amount listed is due o rounding off
andfos regrauping.

In this DPS, all references to "€°, "Re." and "Rs." and "INR" are references to Indian Rupees and any
discrepancy in any amounts asa result of mulliplication or totalling is due o rounding off.

Unfess otherwise stated, the information set aut in this DPS refiects the position as of the date of this DPS.

The PAis available and this DPS is expected to be available on SEBF's website (www.sebi.gov.in).

To participate in the Offier, sharahaldears are reguired to have an active DP Demat Trading Account imespective
of their holding of the Equify Shares (physical or demat) in the Target Company,

The tentative schedule as mentioned at Section VIl of this DPS may change if the Manager lo the Offer does
not recelve final observations from SEBI within the time dua to any reasons whatsoever.

If the Offer gets delayed, the Manager to the Offer will redease a revised schedule for the activiies one working

day prior o the revised Tendering Perod along with details of the "Acceptance Dale” and the "Settlemeant Data"
for the Offer in the same newspapers in which this DPS is published.

. The Acquirers and the PACS have appointed Systematix Corporate Services as Manager to the Open Offer

and Bigshara Services Private Limited as the Registrar to the Offer, as per the details below:

The Capital, A-Wing, 61h Floor, Mo, 603-606,

PlofMo. C-T0, G-Block, Bandra-Kura Complex (BKC),
Bandsa (East), Mumbai 400 051, Maharashtra, India
Tabephone: #31-22-6704 3000

Email; ecmii@systematingroup in

Websita: www.systemalixgroup.in

Contact Person: Taher Engineer/ Harsha Panjwani
SEBI Registration Number: INMODDOD4224

T
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Bigshare Services Private Limited

Pinnacle Businsss Park, Office No $6-2, 6th Floor,
Mahakadl Caves Rd. Mext o dhura Centre, Andhesi

{East), Mumbai-400083

Tal: +91-22-62638200,

E-mail; openoffer@bigshareonline com

Investor grievance E-mail: investor@bigsharaonline. com
Website: www.bigshareonbng com

Contact person: Maruli Eate

SEBI Registration No: INRODOOO1 365

11,

A copy of PubBc Announcement {*PA™), this Detailed Public Statement (*DPS™) and the Letier of Ofer {YLOF™) (once
filed ] would also be available at SEBI websie: www ssbi.govin,

Slgned by Acquirers and PACs

Wikram Sharma ("Acquirer 17)

Suprems Lake View Bungalows Private Lim#ed ("Acquirer 27)

RB3 Real Estate Veniuras Private Limited {“Acquirer 37}

Barkina Sharma ("PAC 17

BVE Infracorp Private Limited (“PAC 2°)

WSB Infracorp Private Limited ("PAC 3%

BJA Agro Infra Private Limited (formerly hohol Kurel Kamathi Tollways Private Limited) (*PAC 47)

Date - Dacember 23, 2025
Place : Murnbai

THE BIGGEST GAPITAL
ONE CAN POSSESS
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Sun Pharmaceutical Industries Limited

Regd. Office: SPARL, Tandalja, vadodara = 390 012, Gujarat, India
Comporate Office; Sun House, Plat No, 201 -|'.'|||"'|.I Western Express Highway,
Goregaod - East, Murnbal - 400 063, Maharashtra, Indiz
Tel: 022-43244324 | OIN: 1242306 H993PLCD19050
Webslte: wiww sunphanma.com Email: secretanialEsunphaimacom

Motice for Special Window for re-lodgameant of
Transfer Reguests of Physical Shares

This is o informeyou that the Securities and Exchange Boasd of Indla { “SEBI”) vide circubar
rio, SEBHO/MIRSD/MIRSD-PoDy/PrCIR 2025,97 dated 2 July 2025 dedided to open a
spacial window only for re-lddgerment of transfer deeds, which were lodged prige 1o The
deadlme of 1 Apnl 2019 ard rejected/returned/ not sttended o0 due to deficiency in the
documents, process/or othersise, for a perad of six months feam 7 July 2025 1l &
danuary 2026, inorderto faciltate ease of investing for brvestors and to secure the rights
of investors in the securities which were gurchased by them. During this pericd, {he
saciirities that are re-lodged for tranafer shall be isswsd only indemat mode. Duee process
shiad be fodlowed for such transfercum-damat reguests,
The concermed iImesions ane requesied [o re-lodge the transler raguest of physical shares
to our Reglstrar and Transfer Agent, whose address is below, within the abowe-mentioned
period:
MUFG Intime India Private Limited
{Farmerly Link intirme India Private Limited)
10T, Embasgy 247, LLB.S, Marg,
Vikhroli (Westk. Mumbai - 400383, Maharashtra. india
Teel. Moy +31 810811 6767
Emaill: investor.helpdesk@in.mpms.mufg.com
Fortak s, s SwEva . in., moms, g com,’
Website: httpa:/ Swebin mprs.mulg corm/helpdeak/ Service. Request hinl
Please sote thal this s the [ast opgaoriunity to take sthantage of this ane-time sindow,
whichremainsopen until Glanuary 2026,
Piace: Mumbal
Crate: 22 Decamber 2025

For Sun Pharmaceutical Industries Limbted

(Anoop Deshpanda)l
Campany Secretary and Compliance Oificer
ICH Marmbership Mo, A23%983
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