
September 29, 2026 

To,  
The Corporate Relations Department,  
The National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai − 400051.  

To,  
The Corporate Relations Department,  
Department of Corporate Services,  
BSE Limited,  
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai − 400001.  

Re: Scrip Symbol "EMBASSY", Scrip Code 542602 and Scrip Codes 973546, 973910, 975051, 
976042, 976240, 976699, 976700, 976864, 976946, 977606, 977901 and 978208 (NCDs) and Scrip 
Codes 731343, 731468, 731469 and 732282 (CPs). 

Dear Sir/ Madam, 

Subject: Disclosure under Regulation 23(5) of the SEBI (Real Estate Investment Trusts) Regulations, 
2014, in respect of Credit Rating letters received by Embassy Office Parks REIT  

We wish to inform you that CRISIL Ratings Limited (“CRISIL”) has assigned a credit rating of CRISIL 
AAA / Stable for the long-term bank loan facility of ₹350 Crore (Indian Rupees Three Hundred and Fifty 
Crore only) proposed to be availed by Embassy Office Parks REIT (“Embassy REIT”).   

Further, CRISIL has also re-affirmed the credit rating of CRISIL AAA / Stable for the non-convertible 
debentures issued / to be issued by Embassy REIT, CRISIL A1+ for the commercial papers issued / to be 
issued by Embassy REIT and CRISIL AAA / Stable for the Corporate Credit Rating of Embassy REIT. 

Please see enclosed, as Annexure I, the details of the credit ratings and the rating letters along with rationale 
issued by CRISIL as Annexure II.  

Thanking you, 

For and on behalf of Embassy Office Parks REIT acting through its Manager, Embassy Office Parks 
Management Services Private Limited 

Vinitha Menon  
Head - Company Secretary and Compliance Officer 
A25036  

Encl: As above 



                                                                    
 

 

 
Annexure - I 

 

S.  
No.  

ISIN  Name of the 
Credit Rating 
Agency  

Credit 
rating 
assigned  

Outlook 
(Stable/ 
Positive/ 
Negative/ 
No Outlook)  

Rating action 
(New/ Upgrade/  
Downgrade/  
Reaffirm/ Other)  

Specify 
other  
rating 
action  

Date of 
credit 
rating  

Verification 
status of CRAs  
(verified/ not 
verified) 

Date of 
verification  

1. 
INE041007084 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm  NA  
28-09-2026 

Verified  
28-09-2026 

2. 
INE041007092 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm  NA  
28-09-2026 

Verified  
28-09-2026 

3. 
INE041007118 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm  NA  
28-09-2026 

Verified  
28-09-2026 

4. 
INE041007142 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

5. 
INE041007159 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

6. 
INE041007167 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

7. 
INE041007175 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

8. 
INE041007183 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

9. 
INE041007191 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

10. 
INE041007209 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

11. 
INE041007217 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 



                                                                    
 

 

 

12. 
INE041007225 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

13. 
INE041014080 

Crisil Ratings 
Limited 

Crisil A1+ - Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

14. 
INE041014098 

Crisil Ratings 
Limited 

Crisil A1+ - Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

15. 
INE041014106 

Crisil Ratings 
Limited 

Crisil A1+ - Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

16. 
INE041014114 

Crisil Ratings 
Limited 

Crisil A1+ - Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 

17. 
INE041025011 

Crisil Ratings 
Limited 

Crisil AAA Stable Reaffirm NA 
28-09-2026 

Verified 
28-09-2026 
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