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OpenAl chief scientist says no
onc ready for AI's rapid rise

US artificial intelligence firm OpenAI’s
chief'scientist Jakub Pachocki has
sounded a warning over accelerating pace
of artificial intelligence and said “no one
is prepared” for consequences of rapidly-
rising machine intelligence. In a post titl-
ed ‘an alien mind’, Pachocki said he
expects and hopes for voluntary slowdo-
wns to become commonplace until sha-

AVIK DAS
Bengaluru, 7 September

National Association of Soft-
ware and Service Companies
(Nasscom) Vice-Chairperson
Kishor Patil believes Indian

red safety bars are established. pTI i engineering research and
¢ development (ER&D) com-
. panies need to change their
Swiggy launches business models, focus more
24X7 customer on products, and avoid spend-
. ing on areas that will be
SllppOl’t, helpllne negatively impacted by artifi-
Amid a heightened crack- cial intelligence (AI).
down by the Food Safety and “I see a strategic need to
Standards Authority of change the business model.
India, food delivery plat- Focus more on the product, out-
forms have sprung into Taiwan flexes chlp come-based products, and
action. Addressing food : annual recurring revenue,
safety concerns, Swiggy has dlp.lomacy muscles licence-based because the tradi-
launched a dedicated amid pressurc to tional revenue is getting
round-the-clock helpline for share Al wealth squeezed by AlL” Patil, who is

customers. The platform
also introduced a dedicated
‘Food Safety’ channel within
itsin-app Help section,
giving customers a clear and
accessible way to highlight
concerns associated with
their orders. In a statement,
Swiggy said that the dedi-
cated helpline and channel
will serve as an intelligence

also cofounder, chief executive
officer, and managing director
of KPIT Technologies, told Busi-
ness Standard on the sidelines
of aNasscom event last week.
The ER&D segment, which
includes automotive, semi-
conductor, industrials, energy
and utilities, telecommunica-
tions, healthcare and life
sciences, and consumer elec-

Taiwan flexed its chip diplo- !
macy muscles at a major :
trade show last week, por-
traying itself as a demo-

cratic and reliable supplier

for the Al revolution. Diplo-
matically isolated Taiwan

has long sought to leverage

its tech prowess for interna-
tional support. It also faces

tool to help it identify pressure from US to shift tronics, has been one of the
repeated concerns, among more chipmanufacturing | fastest-growing segments of
other issues. OUR BUREAU there. ReuTERs ; India’s technology industry.

CCAI WILL REDUCE
TRADITIONAL SPEND. IF
YOU ARE DOING
SOMETHING FOR
OLD-TECH
MAINTENANCE, THAT
PART CAN BE
SIGNIFICANTLY
IMPACTED %)

Kishor Patil
Vice-Chairperson, Nasscom

Exports in the sector were
expected to grow about 7.7 per
cent last financial year, higher
than information technology
services (4.1 per cent) and soft-
ware products (4 per cent),
according to Nasscom data.
Patil stressed the need for
players to come up with indus-
try-specific, end-to-end sol-

utions that can lift the industry
to a meaningful level. While
global capability centres (GCCs)
cater to their parent companies
and services companiestotheir
clients outside India, startups
can play a larger role in leading
the change. The sector is
expected to touch $100 billion
by the end of this decade, up
from $63 billion in 2026.

“If we don’t change the
model, then it is always a risk.
Al will reduce traditional
spend. If you are doing some-
thing for old-tech mainten-
ance, that part can be
significantly impacted. But
new spends will increase, and
can we capture that with AI?”
For example, he said, global
automotive  spending is
expected to rise to about $110
billion from $60 billion in eight
years. Of that, 70 per cent will
be Al-based, and companies
need tobeready with their plat-
forms and products to grab a
slice of that.

While the cost of Al is high,
Patil believes companies are
looking for more guaranteed
outcomes within a certain
timeline. “It’s not only value
and cost. It is about the time-
line and quality and the type of
data one has to deliver a better

ER&D firms need new
playbook: Nasscom’s Patil

quality,” he added.

Another priority is to build
an ecosystem of enterprises,
startups, and deeptech com-
panies, something available in
California and China, where
companies work very closely
with one another. India’s GCCs
can also play a part, with many
of them engaged in high-value
services. Besides automotive,
other areas of opportunity
include aerospace and defence.
Aerospace corporation Airbus
is grappling to meet the surge
in demand from clients in a
post-pandemic world, while
European countries are
absorbing engineering capac-
ity as they boost their defence
spending.

However, the current chal-
lenge for the sector is to over-
come the slowdown in the
automotive industry where
spending remains subdued
and a recovery looks unlikely
before next year.

Within automotive, power-
trains and operating systems
remain slow as companies
remain cautious about new
spending, the dominance of
Chinese electric vehicles is
negatively impacting Euro-
pean automakers, and the war
remains protracted.

Udaan buys

SWiggy’s
forX500

PEERZADA ABRAR
Bengaluru, 7 September

Initial public offering (IPO)-
bound business-to-business
(B2B) ecommerce (ecom) firm
Udaan has acquired LYNK
Logistics Limited (LYNK),
Swiggy’s wholly-owned, tech-
nology-driven retail distribu-
tion platform, for ¥500 crore.
The transaction will be
settled through the issuance of
preference equity shares to
Swiggy in Trustroot Internet
Private Limited (TIPL), the
parententity of Udaan. As part
of the transaction, Swiggy will
acquire about 2.8 per cent
stakein Udaan and make a pri-
mary equity investment ofX75
crore in TIPL for an additional
0.4 per cent stake in Udaan.
“This deal is a strong
endorsement of the huge eB2B
opportunity and the progress
Udaanhasmadeinbuildingan
efficient and sustainable busi-
ness. We have remained
focused on strengthening our
fundamentals, improving unit
economics and demonstrating
thescalability of our cluster-led
operatingmodel,” said Vaibhav
Gupta, cofounder and chief

LYNK
crore

oo

Deal details

® Transaction will be settled
through issue of preference
shares to Swiggy in Udaan
parent Trustroot Internet

= Swiggy will acquire about
2.8% stake in Udaan

= Will make primary equity
investment of 75 crore in
TIPL

m This is the second major
acquisition by Udaan after
ShopKirana

executive officer (CEO), Udaan.

This is the second major
acquisition by Udaan after
ShopKirana.

According to analysts, the
transaction also creates oppor-
tunities for future collabora-
tion between Udaan and
Swiggy, bringing together
complementary capabilities.

Gaja Capital’s next bet: India’s Al stack

PEERZADA ABRAR
Bengaluru, 7 September

Gopal Jain built Gaja Capital
over two decades on traditional
bets: school chains, a small
finance bank, a staffing firm.
Weeks after listing his fund
management business, Gaja
Alternative Asset Management
Ltd., in India’s first listed alter-

(CEO) and managing director
(MD) is chasing something else
entirely: artificial intelligence
(AI). Gaja has placed bets at
oppositeendsof India’s Al stack.
One is Fractal Analytics, an
enterprise Al company that has
since gone public itself. The
other is Sarvam AlI, the Benga-
luru language-model startup
that recently persuaded Nvidia

told Business Standard. “We
have invested in two layers of
thatcake.”

Gajais now pivoting deliber-
ately toward Al and deeptech
and evaluating intelligent
manufacturing and quantum
computing. “Al and deep tech
hasslowly butsurely emerged as
afocus. It’'s been many years in
the making. If you see our work

Mumbai-based Gaja Capital
hasmadetwonotablebetsin Al
It participated, alongside a con-
sortium of about 22 investors, in
a $170 million secondary share
sale in Fractal Analytics at a
$2.44 billion valuation in July
2025. The transaction was a pre-
initial public offering (IPO) sec-
ondary sale in which Apax
Partners partially exited.

on August 4, 2026. The invest-
ment was part of a $74 million
(approximately 700 crore)
Series Bextension led by Nvidia,
which invested about $25 mil-
lion, with Glade Brook Capital
investingabout $20 million. “We
need to have our own models,”
said Jain. “We are a $4 trillion
economy. We aspire to become
an $8-10 trillion economy. Stra-
tegic autonomy is important.”
On next bets related to Al,
Jainsaid the firm is mostexcited
by areas where India's advan-
tages are already proven, par-

He pointed to India's deep pool
of globally deployable software
talent, decades of domain
expertise and high quality digi-
tal public infrastructure. These
advantages, he said, are com-
pounding rapidly in software
and Al services.

Jain noted that India is
increasingly enteringareas once
considered beyond its reach,
with Sarvam Al serving as an
example of emerging founda-
tional AI capability. He said
building such technology
requires significant effort, but

Regarding elevated Al valu-
ations, Jain said experienced
investors should respond with
pricing discipline rather than
avoid the sector. He said Indian
growth-stage valuations have
largely normalised from 2021-22
levels, with investors increas-
ingly rewarding profitable
growth and strong governance.
“The response is discipline, not
abstinence,” said Jain.

Gaja’s earlier portfolio
spanned financial services, edu-
cation, consumet, logistics and
SaaS.

natives AMC debut, the GopalJain, CEO&MD, toinvest alongside it. over the last 20 years, it doesn’t Gaja also invested approxi- ticularly intelligent software, reflects a broader expansion of oo
cofounder, chief executive Gaja Capital “Alis a five layer cake,” Jain  come asasurprise,” said Jain. mately 95 crore in Sarvam Al applied Al and Al-first services. India's Alambitions. More on business-standard.com
F

Registered Office: Khasra No. 265, 281-288, Vill. Parsaun-Dasna, P.O.-Jindal Nagar, Distt. Hapur-201015 (U.P.)

NOTICE OF 25th ANNUAL
GENERAL MEETING AND E-VOTING INFORMATION

This is in continuation to our earlier communication dated September 05, 2026, whereby Members of Salasar Techno
Engineering Limited (“the Company”) were informed that in compliance with the provisions of the Companies Act,
2013 (“Act”) and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [“SEBI Listing Regulations”] read with General Circulars No. 14/2020 dated April 8, 2020; No.
17/2020 dated April 13, 2020; No. 20/2020 dated May 5, 2020; No. 22/2020 dated June 15, 2020; No. 33/2020 dated
September 28, 2020; No. 39/2020 dated December 31, 2020; No. 10/2021 dated June 23, 2021; No. 20/2021 dated
December 8, 2021; No. 21/2021 dated December 14, 2021; No. 2/2022 dated May 5, 2022; No. 10/2022 dated
December 28, 2022; No. 9/2023 dated September 25, 2023; No. 9/2024 dated September 19, 2024 and No. 3/2025
dated September 22, 2025 issued by MCA (“MCA Circulars”) and various circulars issued by the Securities
Exchange Board of India (“SEBI Circulars”), the 25th Annual General Meeting (“AGM”) of the Company is
scheduled to be held on Wednesday, September 30, 2026 at 11:30 A.M. through Video Conferencing ("VC") facility,
without the physical presence of the Members at a common venue, to transact the businesses as set out in the Notice
of 25thAGM.

The process of sending the Notice of 25th AGM and Annual Report of the Company for the Financial Year ended 31st
March, 2026 along with login details for joining the AGM through VC facility including e-voting has been completed on
September 07, 2026 through e-mail to all those Members whose e-mail addresses were registered with the Registrar
and Share Transfer Agent (RTA) or with their respective Depository Participants in accordance with the above
mentioned MCA Circulars and SEBI Circulars, as well as the same are also available on Company's website at
www.salasartechno.com Stock Exchanges' websites at www.bseindia.com and www.nseindia.com and on the
website of Bigshare Services Private Limited (Bigshare) at https://ivote.bigshareonline.com The hard/electronic copy
of annual report will also be sent to those shareholders who request for the same by writing us at
compliance@salasartechno.com

As per Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("SEBI
Listing Regulations'), the letter mentioning web link including the exact path, where complete details of the Annual
Report are available, is being sent to those member(s) who have not registered their email address(es) either with the
company or with any Depository or Registrar and Share Transfer Agent (RTA) of the Company.

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with the Companies (Management
and Administration) Rules, 2014, Regulation 44 of the SEBI Listing Regulations, Secretarial Standard - 2 issued by the
Institute of Company Secretaries of India and MCA Circulars, the members are provided with the facility to cast their
votes electronically through remote e-voting (prior to AGM) and e-voting (during the AGM) services provided by
Bigshare Services Private Limited (Bigshare) on all resolutions set forth in the Notice of the 25th AGM. The notice of
the AGM contains the instructions regarding the manner in which the shareholders can cast their vote through remote
e-voting or by e-voting at the time of AGM and join the AGM through VVC. Members holding shares either in physical
form or in dematerialized form, as on the cut-off date i.e. September 23, 2026 (“Cut-off date”) may cast their votes
electronically on the resolutions as set outin the Notice of AGM through electronic voting systems of Bigshare.

Allthe members are informed that:

1.

2.
3.
4

Place: Noida
Date: September 07, 2026

SALASAR

= Buwilding o stronger future

SALASAR TECHNO ENGINEERING LIMITED
(CIN: L23201UP2001PLC209751)

Phone: 0120-6546670, Email Id: compliance@salasartechno.com, Website: www.salasartechno.com

The businesses as set outin the Notice of 25th AGM will be transacted through voting by electronic means;

The remote e-voting shall commence on September 26,2026 at 09:00 A.M. (IST);

The remote e-voting shall end on September 29,2026 at 05:00 P.M. (IST);

The cut-off date for determining the eligibility to vote by electronic means or at the 25th AGM is September 23,
2026 and a person who is nota member as on the cut-off date may treat this Notice for information purposes only;
Person, who acquires shares of the Company and becomes member of the Company after sending of the Notice
of 25th AGM and holding shares and eligible to vote, can follow the process for generating the login ID and
password as provided in the Notice of the AGM or write an email to us at ivote@bigshareonline.co If such a
person is already registered with CDSL/NSDL for e-voting, existing user ID and password can be used for casting
vote.

Members may note that: a) the remote e-voting module shall be disabled by the Bigshare after the aforesaid date
and time for voting and once the vote on a resolution is cast by the member, the member shall not be allowed to
change it subsequently; b) the members who have cast their vote by remote e-voting prior to the AGM may also
attend the AGM but shall not be entitled to cast their vote again: ¢) the facility for voting through electronic mode
shall be made available at the AGM and d) a person whose name is recorded in the register of members or in the
register of beneficial owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM.

Mrs. Deepika Gaur, Practicing Company Secretary (CP No. 14808) has been appointed as Scrutinizer by the
Company to scrutinize the entire e-voting process at 25th AGM in a fair and transparent manner in accordance
with the applicable provisions of the Act & Rules.

The Scrutinizer will submit its final report after the conclusion of voting at the 25th Annual General Meeting but not
later than 2 (two) working days from the closure of AGM; and the Chairman of the meeting or any other person
authorized in that behalf shall announce the result of voting on the resolutions taken up at the 25th Annual General
Meeting simultaneously upon submission of final report by the Scrutinizer. The results along with the Scrutinizer's
Report, will be placed on the Company's website at www.salasartechno.com and simultaneously be
communicated to the BSE Ltd. and National Stock Exchange of India (NSE).

In case of any queries/issues related to AGM/ E-voting etc., the Member may refer the Frequently Asked
Questions (FAQs) for Shareholders and e-voting user manual for Shareholders available at the download section
of https://ivote.bigshareonline.com or contact at toll free no.: 1800 22 54 22.

By order of the Board
For SALASAR TECHNO ENGINEERING LIMITED

Sd/-
Mohit Kumar Goel

Company Secretary and Compliance Officer

AZAD
AZAD ENGINEERING LIMITED

CIN: L74210TG1983PLC004132
Registered Office: 90/C, 90/D, Phase 1, IDA, Jeedimetla, Hyderabad, Telangana-500055, India
Email: cs@azad.in; Phone: +91-40-2309 7007; Website: https://www.azad.in

NOTICE OF THE 43* ANNUAL GENERAL MEETING AND

E-VOTING INFORMATION.

NOTICE is hereby given that the 43" Annual General Meeting (AGM) of the Members of Azad
Engineering Limited ( “Company”) will be held on Tuesday, September 29, 2026 at 02:30 p.m. (IST)
through Video Conferencing (VC)/Other Audio-Visual Means (OAVM) to transact the business, as set
out in the Notice of the AGM, in compliance with all the applicable circulars issued by the Ministry of
Corporate Affairs and the Securities and Exchange Board of India.

The Company has sent the Notice of AGM along with Annual Report for the FY 2025-26 through
electronic mode on September 7, 2026 to the Members of the Company whose email ID are
registered with the Company / Registrar and Transfer Agent / Depository Participants (DPs); and a
letter providing a web-link for accessing the Annual Report for the FY 2025-26 is being sent to those
Member(s) who have not registered their e-mail ID. The aforesaid documents are also available on the
Company's website at https://azad.in/annual-report/ and on the website of the Stock Exchanges, i.e.,
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com , respectively, and on the website of Company's RTA, KFin Technologies Limited
(KFintech) at https://evoting.kfintech.com.

Instructions for remote e-Voting before and during the AGM:

As per the applicable statutory provisions, the Company is pleased to provide e-voting facility to
Members to cast their vote (s) on all the resolutions set forth in the Notice of the 43 AGM. The
Company has engaged the services of KFintech as the agency to provide e-voting facility. Members
may cast their vote remotely, using the electronic voting system of KFintech on the dates mentioned
below (remote e-voting). Further, the facility for voting through electronic voting system will also be
made available at the AGM (Insta Poll). Members attending the AGM, who have not cast their vote(s)
by remote e-voting will be able to vote at the AGM through Insta Poll.

Information and instructions comprising manner of voting, including voting remotely by members
holding shares in dematerialized mode and for members who have not registered their e-mail address
has been provided in the Notice of the AGM.

The remote e-voting facility will be available during the following voting period:

9:00 a.m. (IST) on Saturday, September 26, 2026
5:00 p.m. (IST) on Monday, September 28, 2026

The remote e-voting will not be allowed beyond the aforesaid date and time and the remote e-voting

modules shall be forthwith disabled by KFin upon expiry of the aforesaid period.

A person, whose name is recorded in the Register of Members / Register of Beneficial Owners

maintained by the Depositories as on the cut-off date i.e. Friday, September 18, 2026, shall be entitled

to avail the facility of remote e-voting or for participation at AGM and voting through Insta Poll.

Members will be able to attend the AGM through VC/OAVM or view the live webcast at

https://emeetings.kfintech.com. Members attending the AGM through VC/OAVM shall be reckoned

for the purpose of quorum under Section 103 of the Act.

Information and instructions including details of User ID and Password relating to e-voting have been

sent to the Members through e-mail. The same login credentials should be used for attending the AGM

through VC/OAVM.

Manner for registering/ updating email addresses is as follows:

a) Members holding shares in dematerialized mode who have not registered their email addresses
with their Depository Participant(s) (DPs) are requested to register/ update their email addresses
with the DPs with whom they maintain their demat accounts.

b) After due verification, the KFin will forward your e-voting login credentials to your registered email
address.

The members who have cast their vote(s) by remote e-voting may also attend the AGM but shall not be

entitled to cast their vote(s) again atthe AGM.

In case of any query relating to e-voting, members may refer to the "Help" and "FAQs" available at

https://evoting.kfintech.com or write to einward.ris@kfintech.com. In case of grievances connecting

with the facility of remote e-voting, please contact KFin Technologies Limited, Selenium Tower B, Plot

Nos. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500032,

Telangana, India; Phone No. 040-67161526, Toll-free No.: 1800-309-4001, e-mail:

einward.ris@kfintech.com or evoting@kfintech.com.

Commencement of remote e-voting

End of remote e-voting

For Azad Engineering Limited

Sd/-

G. Praneeth Abhishek

Company Secretary ,Compliance Officer and Head Legal

Place: Hyderabad
Date: September 7, 2026

GalaxEye first Indian
startup to win US
patent for imaging tech

SHINE JACOB
Bengaluru, 7 September

GalaxEye, the Indian space
technology company pioneer-
ing next-generation Earth
observation, on Monday
announced that it has been
granted a patent in the United
States for the core technology
behind its OptoSAR imaging
capabilities — making Gal-
axEyethe first Indian star-
tup to receive a US
patent for Satellite
Imaging technology.
The US patent
covers GalaxEye’s core
invention for the archi-
tecture and system used to
align and synchronise optical
and microwave sensors for
simultaneous, spatially and
temporally matched data
acquisition. The same tech-
nology has already been
granted a patent in India. The
patent strengthens GalaxEye’s
intellectual-property position

as the company prepares to
scale towards a planned 30-
satellite constellation over the
next five years, backed by a
growing commercial pipeline
across domestic and interna-
tional customers. It expects
the network to support
defence, government and
commercial applications
across national security, agri-
culture, infrastructure, insur-
ance, maritime
intelligence and disast-
er management.
“GalaxEye’s recently
granted US patent for
its technology behind
OptoSAR is a powerful
example of the innovation
emerging from India’s private
space ecosystem...This is not
only a significant technical
innovation but also has strong
commercial potential across
applications requiring richer,
more actionable intelligence,”
said Somanath S Panicker,
former chairman, Isro.

Agnikul opens two units, scales
infra for reusable rockets

SHINE JACOB
Bengaluru, 7 September

Space startup Agnikul Cosmos
hasinaugurated two new units
at its assembly and testing
facility in Chennai, expanding
its capabilities to test reusable
rocket stages under flight-like
conditions and manufacture
critical launch vehicle compo-
nents in-house.

This positions Agnikul
among a small set of global
companies working towards
full-stack reusable launch
capability and the only Indian
private space company with
in-house post-flight requalifi-
cation infrastructure. The
stage testing and inspection
facility (STIF) and the Pressur-
ant Tank Realization, Over-
wrapping and Outfitting
Facility (PROOF), were inau-
gurated in the presence of
Group Captain Shubhanshu
Shukla, Gaganyaan astronaut.

“The vision of bringing
reusability to launch requires
us to think beyond a single
flight and build the capability
to test, recover, inspect and
prepare a stage for its next

flight. STIF gives us the ability
to test complete stages for the
duration of their mission and
inspect and requalify
recovered stages. Thisisanim-
portant capability as we work
towards Mission-02. PROOF
takes us another step towards
end-to-end in-house quality
control. Having Group Cap-
tain Shukla, who has flown to
space, inaugurate these facil-
ities is a dream come true for
all of us at Agnikul,” said Sri-
nath Ravichandran,
cofounder and chiefexecutive
officer, Agnikul Cosmos.

STIF is a fully in-house
designed and fabricated facil-
ity for testing reusable rocket
stages under flight-like operat-
ing conditions. It enables
full-stage testing with propul-
sion and avionics integrated,
including clusters of Agnikul’s
patented, single-piece, semi-
cryogenic, electricpump-fed
3D-printed engines.

“India’s space programme
is entering an exciting phase,
with capabilities being built
across the country that will
enableincreasingly ambitious
missions,” Shukla said.
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