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Monthly Business Update (Annexure I) 

May 2026 

Ritco Logistics Ltd. Secures ~₹10.07 Crores in New Business in May 2026, Consolidating Presence 
Across Key Industrial Routes 

Ritco Logistics Ltd., one of India’s leading Full Truck Load (FTL) transportation and integrated 
logistics service providers, continued to build on its operational momentum in May 2026 by securing 
new transportation contracts worth approximately ₹10.07 crores. 
 
The contract wins underscore Ritco’s expanding geographic footprint, consistent focus on long-term 
client partnerships, and strong execution capabilities across multi-location and multi-sector logistics 
operations. 

 

Transportation Vertical – Key Contract Wins 

Polymer & PSU Segment (~₹9.30 Cr) 

• Secured a 1-year contract with SLR worth ₹3.50 crore for movement from Bellary to Rajkot, 
reinforcing Ritco’s strong positioning in the PSU and bulk commodity logistics segment. 

• Secured two contracts with RINL valued at a combined ₹5.80 crore – a 1-year contract from 
Raipur to various destinations (₹4.40 crore) and a 6-month contract from Hyderabad to 
Ahmedabad and Chennai (₹1.40 crore), significantly strengthening Ritco’s position as a 
preferred logistics partner to leading public sector enterprises. 

• The multi-location and dual-destination scope of RINL contracts underscores Ritco’s 
capability in managing high-volume, complex bulk logistics operations for PSU clients. 

• Continued association with large PSUs demonstrates high customer confidence and execution 
reliability across long-haul industrial corridors. 

 

Infrastructure, Engineering & Industrial Goods 

• Secured a 1-year contract with BHEL crore for movement from Trichy to Satpura, continuing 
Ritco’s strong association with India’s leading heavy engineering and power equipment 
manufacturer. 

• Secured two contracts with RenewSys – covering movement from Khopoli & Patalganga to 
various destinations and from Hyderabad to Kadampur, Tamil Nadu, supporting growth in 
the renewable energy-linked supply chain. 

• These contracts strengthen Ritco’s presence in heavy engineering, project logistics, and 
industrial goods movement, while also opening new opportunities in the fast-growing 
renewable energy sector. 



Sustained Growth & Business Mix 

The May 2026 order book reflects: 

• A balanced tenure mix with majority of contract value (₹8.20 Cr) under long-term 1-year 
agreements, ensuring revenue visibility and operational stability. 

• Strong contribution from the Steel & Metals segment, with SLR and RINL contracts together 
accounting for ~₹9.30 Cr driven by bulk commodity and PSU logistics. 

• Entry and growing presence in the Solar & Renewable Energy sector through RenewSys 
contracts, aligning Ritco with India’s clean energy supply chain growth. 

• Continued association with BHEL in the Infrastructure, Engineering & Industrial Goods 
segment, reinforcing long-standing client relationships in heavy engineering logistics. 

• Strong geographic diversification spanning Central India (Raipur), South India (Bellary, 
Hyderabad, Trichy), West India (Rajkot, Ahmedabad), and Maharashtra industrial belt 
(Khopoli, Patalganga). 

 

Outlook 

While May 2026 reflects a calibrated inflow focused on route consolidation and sectoral 
diversification, the quality and tenure of contracts secured provide strong revenue visibility and 
operational continuity. Ritco remains focused on scaling its core FTL business while expanding into 
diversified sectors and strengthening long-term strategic partnerships. 

Information Technology 

 Identity, Access & Privilege Governance: Access controls are centrally governed to ensure 
consistent enforcement of least privilege and strong authentication practices 

 API Security & Controlled Integration Framework: API interactions are governed through 
standardized security and monitoring controls to ensure secure system interoperability 

 Data Protection & Cryptographic Controls: Standardized data protection controls are 
implemented to ensure confidentiality and integrity of sensitive information 

 Security Monitoring & Incident Governance: Continuous monitoring and structured 
response mechanisms are in place to ensure timely detection and handling of security events 

 

Key Trucksup Updates 

1. In May, TrucksUp launched its Global Positioning System (GPS) device on-boarding and 
procurement process, enabling fleet operators and transporters to request and purchase GPS 
devices directly through the platform with integrated digital payments. This streamlined 
solution simplifies device procurement, enhances operational efficiency, and provides a 
seamless customer experience. In Phase II, TrucksUp will introduce inventory management 
and a PAN-India distribution network to further strengthen GPS device availability and 
fulfilment capabilities. 

 

2. In May, 1200+ digital fuel cards were created on the TrucksUp platform, reflecting continued 
steady adoption among fleet operators and transporters. Month-on-month growth remains 
consistent as the platform increasingly becomes the preferred channel for structured fuel 



payment management, enabling better control and visibility over fuel expenses.  
 

 
3. In May, FASTag GMV on the TrucksUp platform crossed ₹30 Crore, registering a ~20% 

month-on-month increase in transaction value. This continued upward trend reflects 
growing adoption among fleet operators who are consolidating their highway toll payments 
through the platform, underscoring increasing trust in TrucksUp as an end-to-end commercial 
vehicle management solution. We have signed an MOU with Patanjali for the FASTag 
solution. 

 

 


