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Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

We are furnishing herewith the copies of the newspaper Publication of Audited Standalone and
Consolidated Financial Results of the Company for the Quarter and Financial Year ended March 31, 2026,
which have been published in the following newspapers on 22.05.2026:

1. Financial Express (English- all editions) and
2. Jansatta (Hindi)

We request you to please take the above on record.

Yours Sincerely,
For Megastar Foods Limited

Digitally signed by
VI KAS VIKAS GOEL

Date: 2026.05.22
GOEI— 13:35:48 +05'30'
Vikas Goel

Managing Director
DIN: 05122585

Encl: a/a
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FINANCIAL EXPRESS

SHANTAI INDUSTRIES LIMITED

Corporate Ideniification Number [CIN]: L4641 GJ19EEPLEDT 3255
Registered Office: Shop 10, 2 Floor, Agrasen Point, Nr Agrazen Bhavan, L|11.'In;|r||: Road,
Bharthana, ...':Ifuﬂtl? ’-:ura1 surat Cily I."|||.,=|nt India; Tel: [h-h‘l -..-.'. . '

Recommendations of the Commitiee of independant Direciors (the “IDC™) of Shantal Industnes Limited (the “Target Company™) under I“ ‘ : i E I

Reguiation 2647 of the Securities and Exchange Board of India (Substantial Acguisiton |:|f anares and Takeovers) Regulations, 2011, &s

arns_nl:lﬁ-d |,‘t9.'1_e “E_EEI {SAST) Hfmﬂaliuﬂs.l?m T77in rE;:-atil:un to the npla_nlrlﬂtla' 1o the publc shareholders of the Target Company made by FS N E_Co M M E Rc E VE N T U R E S LI M ITE D

Radha Dhokia Private Limied (“kequirer 1), Pandav Dishant Kanubkai (“Acquirer 27), Mikunj Vijayibhai Prajapati (CRequirer 37), Panday

Jnash Kanaivalal (“Acquirer 4°) And Panday Pragipkumar Vijaybhai (“Acquirer 87) (Hereinafler Acquirer 1, Acquirer 2, Acquirar 3 , CIN; L52600MHZ012PLC2301386
Acquirer 4 And Acquirer 5 Gollectively Referred To As "Acquirers”) Regd. Office: 104, Vasan Udyog Bhavan, Sun Mill compound, Tulsi Pipe Road. Lower Parel. Mumbai - 400013. Email ID: investor-relation@nykaa.com
1 | Date of Megting | Thursday, May 21, 2026 g g
2 [Name of e Target Company [ Shartti Industries Limitsd EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
3 |Details of the Offer partaining te Target | The Open Ofter i being made by the Acquirers in tarms of Regulations 3(1) and 4 of the FOR THE ﬂU.ﬂ.RTEH AND YEAR ENDED HARCH 31,_2['25
Company SEBI(SAST) Reguiations, 2011 for acquisition of wp 1o 19,20,000 (Nemateen Lakh and
Twenty Thousand) fully pald-up aquity shares of face vales of ¥ 2/- aach e “Equity % in crore, excepl per share data)
Shares"), representing 25.60%* (Twenty-Five Point 5 Zero Percant) of the Voting
share Capital of the Target Company (“Offer Size™), s of the 107 (Tenth) working day Quarter ended Year ended
from the chasure of the Tendesing Period of the open offer, at an offer price of T21/- Sr. | Particul March 31, December 31, March 31, March 31, March 31,
(Rupees Twenty One Onky) (“0pen Offer™). No.| RGBS 2026 2025 2025 2026 2025
*Az per Beguiztion Tofthe SER] (SAST) Reguiations, 2011, the (ffer Bize, for the Open {Audited) {(Unaudited) {Audited) {Audited) {Audited)
Offer under Reguiaiions 3i71) and 4 of the SEBT {SAST) Requiations, 207 T showo be for
at feast 26% (Twenly Six Parcent) of the Voting Share Capital of the Targe! Company. 1 | Total Income 2,667.32 2.879.562 2,070.71 10,065.12 7.977.08
Howewer, g (Wer size s resinicled fo 79.20,000 (Nineleen Lakh ang Twenty
Thowsand) Equily Shares, being the Eqully Shares held by the Public Shareholders, 2| Profit before tax 121.52 109.62 | 3855 | 33023 127.45
TERresaniing 25, 60% (Twerly-Five Polnl Six Jave Percant) of Bhe Valimg Siare Capilal 3 | Profit after tax TE 75 67.74 19.05 203,94 73.70
of the Target Company, I . .
4 |Mame of the Acguirars and the PACs with | Radhe Dhokla Private Limited ("Acquirer1") 4 | Share in loss of associate T T = = {1.63)
the Acquirers Pandav Dishant Kanubhai ("Acquirer 2" 5 | Profit for the period 78.75 67.74 19.05 203.94 72.07
Mikwnj Vijaybhai Prajapati | "Acquirer 37) | -
Pandav Jinesh Kanalyatal (“Acgairer 4% 6 | Total Comprehensive Income/{Loss) 2.35 0.48 16.89 02.20 {4.31)
Fandav Fradipkemar Vijaybhai (“Asquirer 57) 7 Pai . :
ald-up equity share capital 286.33 286.25 285.93 286.33 285.93
5 | Nameof the Managerto the Dffer Saffron Capital Advisors Privale Limited P equity P
6505, Shah Floor, Certre Point, J. B. Magar, Andharl (East), Mumbai- 400059; Face value (In %) 1.00 1.00 1.00 1.00 1.00
Tel. No.: +0122 487303084, 8 | Other Equity as shown in the Audited Balance sheet 1,151.65 1,015.35
Email Id; openofiersi@satironadiznsconm,
Website; www saffronadvisor.com; 9 | Eamings per equity share of face value of ¥ 1/- each
Investor Grievance I Investorgriavance@saffranadvisor.com, Al
SEB| Regisiration Number: INMODOOT121; (not annualised)
Contact Person; Pooja Jain/ Shivam Sharma Basic {In ¥) 0.27 0.22 0.07 0.70 0.23
6 | Members of the Commites af Independent| 1\ gmy. Vandanaben Satishbhai Dalal (DIN: 08779138} - Diluted (In ¥ 0.27 0.22 0.07 0.70 023
Directors 1 I0C Members™ ar Mﬂ'ﬂ'll.'rﬂl'ﬂ Indepandent Director- ch-ilfl'.ll.'!r“&-l'.ll'l ol DG I: ] : : ; :
of the [DL7) (i} Vipulbhal Subhashchandra Munshi (DIN: 03270383) - Notes:
| __Mon - Executive Independent Direchor- Memberof DG 1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
7 |IDC Members relationshin with the T?m;m i) The members of IDC confirm that they da not hold any Equity Shares or ather Requirements) Reguiations, 2015, The full formal of the financial resulls are available on the Stock Exchange websites (www bseindia.com and www.nseindia.com) and on
Company (Direclor, Equity shares owned, | securities in the Target Company, company’s website (www.nykaa.com).
any ather contract/ relationship), if any {H) Other than their positions as Directors of the Tarpet Comgany, there are no ather 2 Financial rasults of FSN E-Commerce Venturas Lirnitad (standalone); (% in crore)
contracts or relationships with the Target Company.
8 |Trading in the Eguity shares/other| None of the members of the IDC have traded in Equity Shares! other securities of the Quarter ended Year ended
sacurities of the Target Company by 10C | Target Companmy during the: S | March 31, Decembar 31, March 31, March 31, March 31,
Mambers (i} 12 (twalve) months period prior to the date of the Pubc Announcement (“PA™) No.| Particulars 2026 2025 2025 2026 2025
dated February 13, 2026, and | i . : W . W E .
| (i e Toge e dats of el PA N e date of s recommandation l (Audited) (Unatidited) (Audited) (Audited) (Audlited)
9 [IDC Members relationship with the | Noneof the members of tha IDC have any contractua or any other relationship with the 1 Total Income 163.16 143.20 125.91 345.84 577.28
acquirers:along with PAL (Discioe Equily | AGQUIrTS along wih PAL 2 | Profit before tax 49.74 29.25 20.20 112.93 97.29
shares owned, any other contract /| : : : ' ' ;
refationship), f any. 3 | Profit after tax 41.04 21,68 14,62 87.86 §7.36
10{Trading In the Equity shares/other|None of the IDC members have traded in Equity Shares /other securities of Acquirer | 3 The above financial results have been reviewed and recommended by the Audit Committes and have been approved and taken on record by the Board of Directors at its
sacurities of the Aoquirers along with PAC | duringthe: meating held on May 21, 2026
by [0G Mermbers {1} 12 ibwealve) monihs period prior te the Gate of the PA e, February 13, 2026; and

4 The review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulafions, 2015 has been completed by the statutory
auditors of the Company for the quarter and year ended March 31, 2026.

5 The above is an extract of the detailed format of financials results filed with the Stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure

{1} Pesind from the date of the PA 8 the date of this recommendation.
Further, this is not applcable for Acquirgr 2, Acquirar 3, Acguirer 4 and Acquirer b

L H"c”r“""f”“‘*“_f’” an th Upen ':'“‘Er-_i's'1”5533'?'3””"'5”5"”3“'- ) R _ Requirements, Regulations, 2015. The full format of the gquarter and year ended March 31, 2026 are available on the Company's website at
whether the offer, is or is not, fair and| {1} The [OC hembers are of the "”“WW‘.“‘F Uffer Price of 21/ (Rupees Twenty-One https:/fwww. nvkaa comimediawysiwyg 2025/ 1R/ Outcome-of-Board-Meeting-on-Financial-Results-Q4-FY26.pdl a5 well as on the Website of the Matonal Stock
reastnable Only), per Equity Share ["Offer Price’) isin line with the parameters prescriied by

Exchange of India Limited and B3E Limited at warw.nseindia.com and www. bseindia.com. The same can be accessed by scanning the QR code provided below
the SEBI{SAST) Regutations, 2011 d y ing p

{#) DG Members belipve that the. Offer is in ling with the SEBI {SAST) Requlations,
20717 and the same is fair-and reasonable. However, IDC members would like to
draw the atiention of the Sharehobders thal the Eguity Shares of the Target
Company ara trading on BSE at & price which ks higher than the Otfer Price; and

{E} It is advizsed to the shareholders fo independently evaluate the open offer vis-a-vis
current share price and take an informad dacision before participating in the Offar.

12 | Summary of reasons for recommendation | 1. The IDE Members have reviewed: . ‘
(i) Public Announcement (“PR"} dated February 13, 2026;
(i) Detailed Pubic Staternent ("DPS" | datad Febriary 21, 2026, and was published T
on Februeary 23, 2026; Adfnctors 9326
(iliEraft Letter of Offer (“DLOF" ) dated March 02, 2026,
(iv)Letter of Offer ("LOF™) dated May 15, 2024;

2. The IDC members also noted thal:

e (o i SYYoll HATSUN AGRO PRODUCT LIMITED
Reguiations 2{j) of the SEBHSAST) Regulations, 2011;

by Tha Offer Price is in aceordance with Begulations 8{1) and 8(2] of the SEBI (3A5T)

Regitations, 20711;
) The Offer Price ks af parwith-

For and on behail of Board of Directors of
FSN E-Commerce Ventures Limited

Place: Mumbal, India
Date: May 21, 2026

Falguni Nayar
Execulive Chairperson, CEO and Managing Diraclor

CIN: L15499TN1986PLC0O12747

(1) The highest neqotiated prce per shara of the Target Company for acquisition Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106. Tel: 044-47961124 | Fax: 044-47961124
umder tha. agreemant attracting the abligations to make & pubBc announcament, _ y )
#11.50/- {Rupees Eleven and Fifty paise anly): and Corp. office: Plot No.14, TNHB, TN Housing Board 'A’ Road Sholinganallur, Chennai - 600 119. Tel: +91 44 2450 1622 | Fax: +91 44 2450 1422,

(i3 Tha volume-walghted avarage market price pos Equity Share for a pemad of G0 ., : ; ] :
(sxly) frading ays immedialely precading the date of the PA a5 traded on BSE, Email: EEEFEtaml@hap'm | Website: www.hap.in

being the stock exchange where the Equity Shares of the Target Company are
presently listed, and such shares being frequently traded is $20.78/- (Rupees NOTICE
Tweenty and Seventy-Ekght Paise Only}

Based on the above, the 100 Membars ams of the view that the Offar Price of $21/-

(Rupges Twenty One onty) per Equity Share is in fing with the parameters prescribed by SUB: Transfer of Unclaimed Dividends and Equity Shares of the Company to Investor Education and Protection Fund (IEPF).
13 | Disclosure of voting patter f’:iﬂiﬂiiﬂﬂﬂiﬁlmr— mously approved by the Members of e IDG. This Notice is published pursuant to Rule 6 (3) (a) of the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
14 | Details of Independent Advisors. fany.  |None 5 Amendment Rules, 2017 (the Rules) read with Section 124 (6) of the Companies Act, 2013 (The Act) notified by the Ministry of Corporate Affairs as
15 | Any other matter 1o be hluhlmhlad -h.lunﬁ amended from time to time.

farims mof defined hergin camy the meanirg ascribed to therm it tha Letter of Offer dated May 15, 2026
Ta the best of our knowledoe and beBaf, after making proger enguiry, the information contained In or accompanying this statement is, in all

material respect, true and carrect and not misieading, whathar by omission of any infarmatian or otherwise, and includes allthe information The Rules inter-alia contain provisions for transfer of all the shares in respect of which dividend has not been paid or claimed by the shareholders for seven
POUA o S e iy W T COMpaty Wi SCEI (oriat egikaanas. 201 EERE— conseculive years or more o the DEMAT Account of Investor Education and Protection Fund Authority (herein after referred to as "Authority”)
Commilles ol Intlal;l_entlarlt IZ_Iirul:l_nrs (il
shantai Industries L'“‘;‘;ﬂ In compliance with the requirements setout in the Rules, the Company shall send individual notices to the concerned shareholder(s) at their latest available
Chalrperson of IDG ! i i i i
R ORI, .. vty ot address as p:!erlthe Gulmpany 8 } RTA's records, that, their shares and dividends unclaimed by them are liable fo be transferred to the Authority under the
Date: May 21, 2026 (DIN: 08779138) said Rules within the stipulated time.

The Company has uploaded full details of such shareholders and shares due for transfer to DEMAT account of the Authority on its website at www.hap.in.
MEGASTAR FOODS LIMITED '

1-... ;I CIN: L15311CH2011PLCO33343 The concemed shareholder(s) holding shares in physical form and whose shares are liable to be transferred to the Authonty may note that the Company
:.lil-“ Regd, Off: Plof Mo, 307, Indusirial Area, Phase-ll Chandigarh-160102; Telephone: +81 172 2653807, 5005024 e ; i e, ; ; ;
Works: Kurall-Ropar Road, Villaga Solkhian-140108 Distt. Rupnagar, Punjab would be issuing duplicate share certificate(s) in lieu of the original share certificate(s) held by them for the purpose of transfer of shares to the Authority as

Yetwphong: £ TORT SATDT- A5 Vel WIVWHR SE o0 Cs oo BT 62 auiieaeivIoads ol per Rules and upon such issue, the original share certificate(s) which stand registered in their names will stand automatically cancelled and be deemed

e e non-negotiable. The shareholders may further note that the details uploaded by the Company on its website should be regarded and shall be deemed
noalzn

Particulars i i i adequate notice in respect of issue of duplicate share certificate(s) by the Company for the purpose of transfer of shares to the DEMAT Account of

Guarter ended Year ended Guarber ended Year ended . . _
3903-2026 | 31-03-2025 | 31-03-2028 |21-03-2025 | 31.03-2026 | 31-03-2025| 31-03-2026 | 31-00-2025 theAuthority by the due date as per procedure stipulatedinthe Rules.

(Audited) | (Audited) | (Auditad) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) :
- - i In case the Company does not receive any communication from the concerned share holders by August 24, 2026 or such other date as may be extended,
Total fncome from Operations 14,616.70| 1198254 | 53.209.82 | 35,036.25 | 14,627.98 | 12,139.68 | 53,311.10 | 36,124.58

Nat ProfitiLoss) for the period (before the Company shall with a view to complying with the requirements set out in the Rules, transfer the shares and unclaimed dividend to the Authority by the

Tax: Excepltional andior Extracedinary i i
dre) _ | 122315 " " vosar| 124110 & due date as per procedures stipulated in the Rules.

Met Profibi Loss) for the period before
{ax {after Exceptional and far

Extract of Audited Financial Results for the Quarter ended 31,03.2026 (Rs. In Lakhs)

Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF including all the benefits accruing on such shares, if any, can

E:!raurdinary items) 244, : 1,223.15 ada, ; BT 124140 Y he Elmmed b;a{;k [:,ljlf them fn]m ﬂuthunt&r aﬁ.er !:E.”u,wmg Ih,E pn:":edure prescnbed tl"lll' thE RUIEE
Met Profit / |:L|:|55_! for the period after
1;; rg:u't;rl rllz;rcﬁggfl andior - " p—— In case the shareholders have any queries on the subject matter and the Rules, they may contact the Company's Share Transfer Agent at Integrated
Yy . . s Ly l : 3 : : P . ;
Total Comprehensiva ncoma for the Registry Management Services Private Limited, No.30, Ramana Residency, 4" Cross, Sampige Road, Malleswaram, Bangalore - 560 003 Tel (080) 2346
i 3 : _ i ey
s EE;;?E";%E;?EQ}L“%-‘f“”“f* 0815 to 818 Fax (080) 2346 0819 E-Mail ID: gopi@integratedindia.in.
Comprehensive Income {after tax)] 29879 14027 o062 | 36425 : 144127 B1964 385.54 : ; LT g e
Equily Share Capital 112637 112997 | 112037 | 112037 | 112097 | 192837 112837 11200 Special Window for Transfer and Dematerialisation of Physical Securities
Resarves {excluding Revauation Ressne) ) ,
as shown in the Audited Balance Sheet | 908271 B176.48 | 9.082.71| 817648 | 9,15 B23780| 915745] 8.237.80 Pursuant to SEBI Circular No. HO 38 /13711 (2) 2026 - MIRSD - POD /1 3750 / 2026 dated January 30, 2026, shareholders are hereby informed that a
Eafr;ings-F'ur Slsarﬂinfﬁa o eac;ﬂ%‘n; Special Window has been opened for a period of one year, from February 5, 2026 to February 4, 2027, for the transfer and dematerialisation of physical
continuing and discontinued operaticns - ) _ _ _ T _ :
I 7T LT 8| 116 82 T3 securities which were sold / purchased prior 1o April 01, 2019. This facility is applicable to fresh lodgement and alse for such transfer requests which were
192 118 811 34 198 116 823 3.36 submitted earlier and were rejected, returned, or not attended due to deficiencies in documents, process orotherwise. The shares lodged for transfer will be
processed only in demat mode and shall be subject to lock-in for a period of one year from the date of registration of transfer. Shareholders may avail this
The above resulls have been reviewed by the Audit Commiites and approved by the Board of Directors at theirmeefing held on 21,05, 2026 . . . , . , .
The above is an extract of detailed format of Quarter ended Financial Results filed with the Stock Exchanges under Requlation 33 of opportunity by submitting the requisite documents to the Company's Registrar and Share Transfer Agent. Integrated Registry Management Services
the SEB| ||.I51I"|Q ':'h-llElﬂll-F.ll'IE and DI.EEHIZ'I'E'..TF.IS HE':Iif.IrEm'E'ntﬁ:l H'EQU|F.I|.IEI"'-E_. 3';:'15 The full farmat of the Financial Resulls are H'.'a;lat:-!E F’FI'I.I'EtE.‘ leﬂedl NC‘E‘D. HE mana HESldEr‘Iﬂ}’. 4"'Erﬂ53. SED'IFIEQE H‘:‘ad. ME“EE—WE FRIM. EH HQH!DFE J E'ED Dﬂla. TE' ['Dﬂ[n 2345 'Dﬂ’lﬁtt}ﬁ'l E FEH {D’ED] 23‘46 0319
on the Slock Exchange websita Viz, www bseindia.com and www.nseindia.com. The same is also available on the Company's ;
website viz. www megastarfoods.com under the head of investor E-Mail ID: gopi@integratedindia.in.
The above financial results have been prepared in accordance Indian Accounting Standards | IND A3), notified under the Companies
{Indizn Accounfing Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) Fules, 2016 prescribed under For Hatsun Aaro Product Limited
section 133 of the companies Act 201 3('the Act’) read with relevant rules issued thereundsr and the other accounting principles generally E Sd
accepted in India . -
E. E By arder of the Board of Directors .
of Megastar Foods Limited [: Suhra maniam
Sdi- .
(Vikas Goe) Place: Chennai Company Secretary & Compliance Officer
Place: Chandigarh {Chairman & Managing Director) Date: 21 Ma}r, 2026 FCS 6971

Dated: 21.05.2026 DIN: 053122585

epaper.financiaiexpress.cun‘. . New Delhi
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M & Associates, Chartered Accountants, vide certificate dated May 09, 2026, has certified that the Acquirers have
sufficient resources to meet the full obligations of the Offer.

The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that they have, and they will continue to have, and maintain sufficient means and firm
arrangements to enable compliance with their payment obligations under the Offer.

In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional
amount into an Escrow Account to ensure compliance with Regulation 17(2) and Regulation 18(5) of the SEBI (SAST)
Regulations, prior to effecting such revision.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about the
adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers to implement
the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for payment through
verifiable means have been put in place by the Acquirers to fulfill his obligations in relation to the Offer in accordance
with the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS

As on the date of Detailed Public Statement, there are no statutory approvals required to complete this Offer. However,
in case of any such statutory approvals are required by Acquirers at a later date before the expiry of the Tendering
Period, this Offer shall be subject to such approvals and Acquirers shall make the necessary applications for such
statutory approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals that are
required are refused in terms of Regulation 23 of SEBI (SAST)Regulations, 2011. This Offer is subject to all other
statutory approvals that may become applicable at a later date before the completion of the Offer. In the event of
withdrawal, a Public Announcement shall be made within 2 (two) Working Days of such withdrawal in the same
newspaper in which this DPS has appeared.

All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required,
if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are not
submitted, Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the
Equity Shares who are not persons resident in India had required any approvals (including from the Reserve Bank of
India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with
the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted,
Acquirers reserve the right to reject such Offer Shares.

Subject to the receipt of statutory and other approvals, if any, the Acquirers shall complete all procedures relating to
payment of consideration under this Offer within a period of 10 (ten) Working Days from the date of expiry of the
Tendering Period to those Public Shareholders who have tendered Equity Shares and are found valid and are accepted
for acquisition by Acquirers.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
the power to grant an extension of time to the Acquirers for payment of consideration to the Public Shareholders of
the Target Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay interest
for the delayed period if directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further,
if a delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9)
of the SEBI (SAST) Regulations, 2011, will also become applicable and the amount lying in the escrow account shall
become liable to forfeiture.

The Acquirers does not require any approval from financial institutions/banks in India for the Offer.
TENTATIVE SCHEDULE OF ACTIVITY

Activity Day and Date

Date of issue of the Public Announcement Friday, May 15, 2026

Publication of Detailed Public Statement in the newspapers Friday, May 22, 2026

Last date for filing of the Draft Letter of Offer with SEBI Monday, June 01, 2026

Last date for public announcement for a Competing Offer Monday, June 15, 2026

Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event
SEBI has not sought clarifications or additional information from the Manager)

Monday, June 22, 2026

Identified Date* Wednesday, June 24, 2026

Last date by which the Letter of Offer after duly incorporating SEBI's comments to
the Draft Letter of Offer, is required to be dispatched to the Public Shareholders
whose names appear on the register of members on the Identified Date

Thursday, July 02, 2026

Last Date by which the committee of the independent directors of the Target
Company shall give its recommendation on the Offer to the Public Shareholders

Tuesday, July 07, 2026

| Last date for upward revision of the Offer price/ Offer size Wednesday, July 08, 2026

Last date of publication of the Offer opening public announcement, announcing
the schedule of activities of this Offer, status of statutory and other approvals,

if any, and procedure for tendering acceptances, in the newspapers in which this
Detailed Public Statement has been published

Wednesday, July 08, 2026

Date of commencement of Tendering Period (‘Offer Opening Date’) Thursday, July 09, 2026

Date of expiry of Tendering Period (‘Offer Closing Date’) Wednesday, July 22, 2026

Date by which all requirements including payment of consideration,
rejection/acceptance and return of Equity Shares to the Public Shareholders of
the Target Company whose Equity Shares have been rejected in this Offer

Wednesday, August 05, 2026

Last date for publication of the post-Open Offer public announcement in the
Newspapers

Wednesday, August 12, 2026

Last date for filing the post-Offer report with SEBI Wednesday, August 12, 2026

*Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of
Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders
(even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are
eligible to participate in this Offer any time during the Tendering Period.

#The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST)
Regulations.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by
the BSE Limited in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST)
Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time,
read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and
SEBI Circular SEBI/HO/CFD/ DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBI/HO/
CFD/PoD-1/PI CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued
by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from
time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares through the stock
exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated December
03, 2018, bearing reference number ‘PR 49/2018', requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance
with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.

All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding
locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening
Date and Offer Closing Date before the closure of the Tendering Period.

The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by registered post
| speed post / courier to those Public Shareholder(s) who have not registered their Email Ids and to those Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Shareholder
to receive a copy of Letter of Offer in physical format, the same shall be provided.

All Public Shareholders who have acquired Equity Shares, but whose names do not appear in the register of members
of the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. The accidental
omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of
the Letter of Offer by any such person will not invalidate the Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain
a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their Folio Number, DP identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager.

The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE
Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
Window Circulars.

BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer.

10.

1.

12.

13.

14.

15.

16.

XI.

The Acquirers have appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open
Offer, through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying
Broker are as mentioned below:

Nikunj Stock Brokers Limited

Address: A-92, Gf, Left Portion, Kamla Nagar, New Delhi -
Email: info@nikunjonline.com

Website: www.nikunjonline.com

Tel: 011-47030000, 91-8700240043

Contact Person: Mr. Pramod Kumar Sultania

SEBI registration No.: INZ000169335

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective
stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering
Period.

110007, India,

The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessible at
www.bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

A Separate Acquisition Window will be provided by the BSE to facilitate the placing of sell orders. The Selling Broker
can enter orders for dematerialized as well as physical Equity Shares.

The selling broker would be required to place an order/bid on behalf of the Public Shareholders who wish to tender
their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before placing the bid, the concerned
Public Shareholder/selling broker would be required to transfer the tendered Equity Shares to the special account of
Clearing Corporation of India Limited (“Clearing Corporation”), by using the settlement number and the procedure
prescribed by the Clearing Corporation.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares will
be separately enumerated in the Letter of Offer.

Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER.

OTHER INFORMATION

The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this
Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining
to the Target Company has been obtained from publicly available sources, and the accuracy thereof has not been
independently verified by the Manager.

The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having
office at No 2nd Floor, Kences Towers, 1, Ramakrishna Street, T. Nagar - 600017, Chennai, India, bearing contact
details such as contact number ‘044 - 28143045/46’, Email Address ‘gopi@integratedindia.in’ and website
‘www.integratedindia.in’. The Contact Person Mr. J. Gopinath can be contacted via telephone at +91-044 - 28143045/
46 or by email at gopi@integratedindia.in, on working days (except Saturdays, Sundays, and all public holidays).

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Rarever Financial Advisors
Private Limited (SEBI Registration Number: INM000013217) as the Manager, to the Offer.

This Detailed Public Statement will be available and accessible on the website of the Manager at www.rarever.in
and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com.

This Detailed Public Statement is issued by The Manager to The Offer on behalf of Acquirers:

Address Satellite, Manekbag, Ahmedabad, Gujarat 380015.
Rar ve r Tel. No. . +91 99981 23745

Website . www.rarever.in

SEBI Reg. No. : INM000013217

Contact Person : Mr. Prasann Bhatt / Mr. Jiten Patel

Email Id . hello@rarever.in

Name . Rarever Financial Advisors Private Limited
Registered Office : 807, Iconic Shyamal, Shyamal Cross Road, 132 Ring Road,
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(Acquirer 1)

Date : May 22, 2026
Place: Hyderabad
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Sharika Enterprises Limited BTN S —
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Date: 21.05.2026 Managing Director et 2105 2026 P 05122585

epaper.jansatta.com

Sd/-
Mr. Mallour Rajesh Kumar
(Acquirer 2)
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