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Date: November 14, 2026 

To, 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001, 

Maharashtra, India 

Scrip Code: 544568 Scrip ID: ZAPPFRESH 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting held today i.e. November 14, 2026 

Pursuant to the provisions of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and 

Disclosures Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of DSM 

Fresh Foods Limited (“the Company”), at its meeting held today i.e. Saturday, November 14, 2026 has 

inter-alia considered, noted and approved the following matters: 

1. Un-audited Financial Results of the Company for the Half Year ended on September 30, 2026 

(Copy Enclosed). 

2. Limited Review Report on the Un-audited Financial Results for the Half Year ended on September 

30, 2026 (Copy Enclosed). 

3. Approved the Statement of Deviation or Variation report pursuant to Regulation 32 of SEBI 

(LODR) Regulations, 2015 read with applicable SEBI Circulars regarding utilization of funds 

raised through IPO for the half year ended September 30, 2026. 

The meeting commenced at 07:00 P.M. and concluded at 07:40 P.M. 

Please take the above information on record. 

Thanking You 

For DSM Fresh Foods Limited 

(formerly known as DSM Fresh Foods Private Limited) 

DSM Fresh Foods Limited 
(Formerly known as DSM Fresh Foods Private Limited) 

115-116, 1st Floor, Vishal Tower, District Centre, 
Janakpuri, New Delhi-110058 E-mail: info@zappfresh.com 

Web: www.zappfresh.com CIN: L52203DL2015PLC280514 
Phone No: 011-46015469 
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Chartered Accountants 

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

Independent Auditor’s Review Report on the Standalone Unaudited Half-Yearly Financial Results 
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

DSM Fresh Foods Limited 

1. Introduction 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of DSM Fresh 
Foods Limited (“the Company”) for the Half Year Ended September 30, 2026 (“the Statement”), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”). 

2. Management’s Responsibility 

This Statement, which is the responsibility of the Company’s Management and has been approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard (AS) 25 — Interim Financial Reporting, prescribed under Section 133 of the Companies 
Act, 2013, read with relevant rules issued thereunder, and other accounting principles generally accepted in 
India. This Statement is also in compliance with the requirements of Regulation 33 of the Listing Regulations. 
Our responsibility is o express a conclusion on the Statement based on our review. 

3. Auditor’s Responsibility 

Wie conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 — Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. 

A review consists primarily of making inquiries of the Company’s personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013, and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Wie have also performed procedures in accordance with the circulars issued by SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

4. Emphasis of Matters 

2) Initial Public Offering proceeds 

Wie also draw attention to Note 6 of the Statement, which states that the Company has received gross proceeds 
amounting to 25,906.40 lakhs from the fresh issue of equity shares under its Initial Public Offering (IPO) on 
October 7,2025. 

Proposed Utilisation up to Unutilised amount 
. ilisation as per | September 30, 2026 as at Particul: ut P P 8 

articular Prospectus September 30, 2026 

Capital expenditure requirements 1,067.75 1,017.56 50.19 

Marketing Expenditure 1,500.00 1,498.31 1.69 

Working Capital Requirements 2,500.00 2,483.26 16.74 

General Corporate Purpose 217.78 212.14 5.64 

Issue Expenses 620.87 613.77 7.10 

Total 5,906.40 5,825.05 81.35 

5. Conclusion 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For KRA & Co. 

Chartered Accountants 

(Firm Registration No.: 020266N) 

Digitally 

GUNJAN signed by 

ARORA GUNJAN 
ARORA 

(CA Gunjan Arora) 
Partner 

Membership No.: 529042 
Place: Delhi 

Date: 14% November , 2026 
UDIN: 26529042KBMRPC9262 
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Zappfresh 
DSM Fresh Foods Limited 

(Formerly known as DSM Fresh Foods Private Limited) 
CIN:L52203DL2015PLC280514 

Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpusi B-1, New Delhi - 110058 
Statement of Unaudited Standalone Financial Results for the Half Year Ended September 30, 2026 

All amounts in Rupees Lakhs (unless otherwise stated)| 
Half Year Ended [Year Ended 

;’D Particulars 30-09-2026 31-03-2026 | 30-09-2025 31-03-2026 
(Unaudited) (Audited) | (Unaudited) (Audited) 

Tncome from operations 
1 |2 Revenue from Operations 1536228 12,496.78 9,585.03 2208181 
T [b Other Income 38 114.95 3417 14912 
T _|Total Revenue ([+1T) 15,400.55 12,61173 9,619.20 22,230.93 

v |Expenses 
a Cost of Goods Sold 11,008.46 9,301.63 656728 1586891 
b. Changes in inventory of finished goods (6074) (2790, (199.07) (226.97) 
. Employee Benefits Expenses 9.33 545.98 98341 
d. Finance Costs 44728 41282 688.63 
e Deprediation and Amortisation Expenses 14518 135.87 21893 
£ Other Espenses 193117 1,09201 234454 
Total Expenses 14,220.68 11,460.41 19,877.45 

¥ [Profit before exceptional and extraordinary items and tax (ILI-IV) 1,179.87 1,15132 2,353.48 

VI_|Esceptional item (1.80) 3330 
VII_|Profit before extraordinary items and tax (V-VI) 1,179.87 1,153.11 2,320.18 
VI |Estraordinary items 
IX_|Profit before tax (VII-VIIT) 1,179.87 1,153.11 1,167.06 2,320.18 
X |Tax expense 

a Current Tax 30466 306.18 17257 
b Deferred Tax (8.03) 11313 29152 

XI_|Profit (Loss) for the period from continuing operations (IX-X) 883.24 733.80 702.98 
XII_|Profit (Loss) from discontinuing operations B B B , 
X1 | Tax expense from discontinuing operations , , , , 
XIV_|Profit (Loss) from discontinuing operations (after tax) (XII-XIIT) - - - - 
XV_|Profit (Loss) for the period (XI+XIV) 883.24 733.80 702.98 1,436.78 
XVI |Add: share of profit / (loss) of associate NA NA NA NA 
XVII [Less Minority interest NA NA NA NA 
ey |PEOBt (Loss) for the period after share of profit / (loss) of associate and| 883.24 733.80 702.98 1,436.78 

[ Minority interest (XV+XVI-XVIT) 
[Paid up share capital - Equity share capital 
(Face value Rs. 10/~ per share) (PY Face value is Rs.10) 

XX_|Earnings Per Share (Face value of Rs. 10/~ each) 
[Basic (i Rs) (non annualised) 532 429 
Diluted (in Rs) (non annualised) 532 429 
[Basic (n Rs) (annualised) 664 858 
Diluted (1 Rs) (annualised) 564 558 

DEEPANSHU Digitally signed by 
DEEPANSHU 

MANCHAND MANCHANDA 

A 
Date: 2026.11.14 
19:14:37 +05'30" 



Zappfresh 
DSM Fresh Foods Limited 

(Formerly known as DSM Fresh Foods Private Limited) 
CIN:L52203DL2015PLC280514 

Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058 

Statement of Assets and Liab ies as at September 30, 2026 
All amounts in Rupees Lakhs (unless otherwise stated)| 

: STANDALONE Particulars 
30092026 31-03-2026 

H]::;:f’ Year Ended 

(Unaudited) (Audited) 
I |EQUITY AND LIABILITIES 

(1) [Shareholders’ funds 
(@ Shase capital 222871 222871 
(b) Reserves and surplus 10279.93 9,396.69 

(3 [Non-current liabiities 
(%) Long-tem boszowings 473 91332 
(b) Long-term provisions 4155 4459 

(3 |Current tiabilities 
(@) Short-term borrowings 553385 
(b) Trade Payables 

() Other current liabilities 
(@) Short-term provisions 

TOTAL 
Il [ASSETS 
(1) |[Non-current assets 

() Property, Plant and Equipment and 
(i) Property, plant and equipment 
(i) Intangible assets 

(b) Non-current investments 
(¢) Deferred tax assets (aet) 
(@) Long-tem loans and advances 
(¢) Other non-current assets 

(@ |Current assets 
(4 Current investments 
(b) Tnventosies 
(¢) Trade receivables 
(@) Cash and cash equivalents 
() Short-term loans and advances 
(£ Other current assets 

TOTAL 

(i) Total Outstanding dues of Micro and Small Enterprises 
(i) Total Outstanding dues other than Micro and Small Enterprises 

Tntangible assets 

12.13 
926.80 
36291 
530.12 

22,853.61 

94179 
13599 
3165 
5970 

20931 
2,800.50 

596.36 
91407 

683991 
36597 

943248 
52588 

1910.64 
85333 

5,562.91 
92252 

5028455 
418.47 

22,853.60 19,463.30 

DEEPANSHU Dl saned oy 
MANCHAND MANCHANDA 

Date:2026.11.14 
A 19:15:01 +0530' 



DSM Fresh Foods Limited 
Za ppfresh (Formerly known as DSM Fresh Foods Private Limited) 

CIN:L52203DL2015PLC280514 
Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpusi B-1, New Delhi - 110058 

Statement of Cash Flows for the Half Year Ended September 30, 2026 
All amounts in Rupees Lakhs (unless otherwise stated)| 

STANDALONE 
Particulars Year Ended |Year Ended 3103 

30-09-2026 2026 
o Year Year Ended 

(Unaudited) | (Audited) 
A |Cash flow from operating activities 

Profit before tax 117987 232018 
Adjustment to reconcile profit before tax to net cash flows 
Depreciation / amortization expenses 14518 218.93 
Finauce cost 44728 688.63 
Bad debs witten off - - 
Lisbilities 0 longes requised wiitten back - - 
Provision for doubtful debts - - 
Lterest income @370 (1206) 
Dividead income - - 
Operating profit before working capital changes 17986 315,68 
Movements in working capital 
Adjustment for (increase) / decrease in operating asse 
- Long-term loans and advances 
- Inventory 
- Trade receivables 
- Short-term loans and advances 
- Other current assets 
- Other non-current assets 
Adjustment for increase / (dectease) in operating liabilities: 
- Trade payables 
- Other current liabilities 
- Short-term provisions 
- Long-term provisions 
[Net cash flow (used in) operations 
Less: Direct taxes paid Including Advance tases 
Net cash flow (used in) operating activities (4) 

B [Cash flows from investing activities 
Pucchase of Tnvesments 
[Pucchase of fixed assets 
Dividend received 
Tnterest received 
Net cash flow (used in)/ generated from investing activities (B) 

C  |Cash flows from financing activities 
[Proceeds from issue of equity share/ preference shares 
[Proceeds/ (Repayment) of long-term borrowings 
[Proceeds/ (Repayment) from short-term bozrowings 
Finance cost 
Net cash flow from/ (used in) in financing activities (C) 
Net increase/(decrease) in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

(3.04) 1831 
(2,878.20) (3,301.71)] 

(304.66)| (47875)| 
(3,182.86) (4,780.46) 

131045 (1,935.26) 
(284586) (445.09)| 

2370 112,06 
1,049.29 (2,268.29) 

- 528872 
(440.32)] (148.98)| 
2,464.63 3,426.36 

(688.63)| 
1,577.03 7,877.47 
(556.54) 8287 
92252 9380 
365.97 922.52 

DEEPANSHU Digitaly signed by 
DEEPANSHU 

MANCHAND MANCHANDA 

A Date: 2026.11.14 
19:15:16 +05'30"



. DSM Fresh Foods Limited 
Za ppfresh (Formerly known as DSM Fresh Foods Private Limited) 

CIN:L52203DL2015PLC280514 
Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058 

Notes: 
1 The above financial results for the half year ended September 30, 2026, have been reviewed by the Audit Committee and approved by the Board of 

Diectors at their respective meetings held on November 14, 2026. The Statutory Auditors have issued an unmodified opinion on the aforesaid financial 

2 The financial results for the half year ended Masch 31, 2026, have been desived by deducting the unaudited fnancil results for the half year ended 
September 30, 2025, from the audited financial sesults for the year ended Masch 31, 2026, 

These financial results have been prepated in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, and other accounting principles generally accepted in India 

4 The Company received gross proceeds of 25,0640 lakhs from the fresh issue of equity shares pursuant to its Initial Public Offering (TPO) on October 7, 
2025. The utilisation of the TPO proceeds as at September 30, 2026, is detailed in the table below. 

All amounts in Rupees Lakhs (unless otherwise stated)| 
Proposed|  Utilisation| Unutilised amount 

Pparticutar utilisation as per| upto| asat 
Prospectus| 30th| 30th September, 

September 2026 
Capital expenditure requirements 101756 5019 
Marketing Espenditure 149831 i) 
[Working Capital Requirements 2,48326 1674 

21214 564 General Corporate Purpose 
Tssue Expenses 7.10 

5,825.04 81.36 Total 

5 Figures of the previous year/period have been regrouped/ rearranged wherever considered necessary. 

For and on behalf of the Company 
DEEPANSHU 0gia saredt 
MANCHAND wancisios 
A e 
Deepanshu Manchanda 
Chairman & Managing Director 
DIN - 07108044 
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Fax: 011 - 47082855 A k 
Chartered Accountants 

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

Independent Auditor’s Review Report on Consolidated Unaudited Half Year Financial Results of the Company 

pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as 

amended) 

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of DSM Fresh Foods Limited 

(the Holding Company’) and its subsidiaries, (the Holding Company and its subsidiaries “the Group”) for the half year ended 

September 30, 2026 (‘the Statement), being submitted by the Holding Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulation’). 

This Statement which is the responsibility of the Holding Company’s Management and approved by the Board of Directors, has 

been prepared in accordance with the recognition and measurement principles laid down in the Accounting Standard 25 “Interim 

Financial Reporting” (“AS 25”) prescribed under section 133 of the Companies Act 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of Secusities and Exchange Board of India (Listing and 

Disclosure Requirements) Regulations, 2015, Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered 

Accountants of India (ICA). A review of interim financial information consists of making inquiries, primarily of the Company’s 

personnel responsible for financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Companies Act, 2013 and consequently does not enable us to obtain assurance thatwe would become aware of all significant 

‘matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the unaudited results of the following entities: 

)  Avyom Foodtech Private Limited (100% subsidiary of DSM Fresh Foods Limited); 

b) DM Fresh Foods FZ-LLC, U.A.E. (100% subsidiary of DSM Fresh Foods Limited); and 

) Varuna Aquatech Private Limited (70.96% subsidiary of DSM Fresh Foods Limited). 

Our opinion on the Statement is ot modified in respect of the above matters.



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which itis to be disclosed, or that it contains any material 

misstatement. 

6. We also draw attention to Note 6 of the Statement, which states that the Company has received gross proceeds amounting to 

%5,906.40 lakhs from the fresh issue of equity shares under its Initial Public Offering (IPO) on October 7, 2025. 

Proposed Utilisation up to Unutilised amount 

. utilisation as September 30, as at 
Pasticular per Prospectus 2026 September 30, 

2026 
Capital expenditure requirements 1,067.75 1,017.56 50.19 
Marketing Expenditure 1,500.00 149831 1.69 
Working Capital Requirements 2,500.00 2,483.26 1674 
General Corporate Purpose 217.78 212.14 564 
Tssue Expenses 620.87 613.77 7.10 

Total 5,906.40 5,825.05 81.35 

7. Our conclusion is not modified in respect of this matter. 

For KRA & Co. 

Chartered Accountants 

(Firm Registration No.020266N) 

GUNJA Digitally 
N signed by 

GUNJAN 
ARORA  ARORA 

Gunjan Arora 
Partner 

Membership No.: 529042 

UDIN: 26529042QADVYD7792 

Place: New Delhi 

Date: 14 November , 2026



Zappfresh 
DSM Fresh Foods Limited 

(Formerly known as DSM Fresh Foods Private Limited) 
CIN:L52203DL2015PLC280514 

Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058 
Statement of Unaudited Consolidated Financial Results for the Half Year Ended September 30,2026 

All amounts in Rupees Lakhs (unless otherwise stated) 
Talf Year Ended Vear Ended 

5. No, Particulars 3009202 | 31.05.20% | 31032026 
(unaudited) | (Audited) (Audited) 

Tncome from operations 
I | Revenue from Operations 1654813 1249678 22,08181 
T [b Other Income 40.44 11495 149.12 
T [Total Revenue (I+11) 16,588.57 61175 22230.93 

IV [Expenses 
. Cost of Goods Sald 1183415 9,30163 15,8681 
b. Changes in inventory of finished goods (6074) @7.90) (22697) 
. Employee Benefits Expenses 90472 54598 983.41 
4. Finance Costs 44751 41282 685.63 
. Depreciation and Amortisation Expenses 29391 13587 218,93 
£ Other Expenses 2,14796 1,09569 234822 
[Total Expenses 15 ,567.31 1,464.09 19,88115 

V' [Profit before exceptional and extraordinary items and tax (IILTV) 1021.26 1,14764 2,349.80 
VI_|Exceptional item (150) 3330 
VIL_[Profit before extraordinary items and tax (V-V1) 1021% 114943 2,316.50 
VI | Extraordinary items 
TX_[Profit before tax (VILVIIT) 102126 114943 2,316.50 
X [Tax expense 

[+ Cussent Tax 30466 30526 k) 
|b. Deferced Tax (1367) 1313 404.65 

XI_[Profit (Loss) for the period from continuing operations (IX-X) 73026 75105 1,434.05 
XI_|Profit (Loss) fom discontiaing operations N N N 
XIIT [Tax expense fom discontating operatons - - - 
XIV_|Profit (Loss) from discontinuing operations (after tax) (XILXITT) - - - 
XV _[Profit (Loss) for the period (XI+XIV) 730.26 75105 1434.05 
XVI_|Add shace of profit / (loss) of associate NA NA NA 
VI [ Less Minosity interest ©.1) NA XA 
vz |Peofit (Loss) for the period after share of profit / (loss) of associate and 730.09 73105 143405 

[Minority interest (XV+XVI-XVII) 
[Paid up shace capital - Equity shase capital 22087158 | 22287138 | 22287138 
(Face value Rs. 10/- per shase) (PY Face value is Rs.10) 

XX_|Eamings Per Share (Face value of Rs. 10/- cach) 
[Basic (i Rs) (non annvalised) 328 552 746 
[Difuted (s Rs ) (non annualised) 328 552 746 
[Basic (i Rs) (annualised) 655 665 746 
[Diuted (e Rs ) (aonualised) 655 665 746 

Digitally signed 
DEEPANSHU p peepanshu 
MANCHAND MANCHANDA 
A Date: 2026.11.14 

19:16:28 40530 



Zappfresh 
DSM Fresh Foods Limited 

(Formerly known as DSM Fresh Foods Private Limited) 
CIN:L52203DL2015PLC280514 

Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058 

Consolidated Statement of Assets And Liabilities 
All amounts in Rupees Lakhs (unless otherwise stated) 

Partioddars Consolidated 
30092026 | 31032026 
(Unaudited) | (Audited) 

1 [EQUITY AND LIABILITIES 
() [Shareholders’ funds 

(@) Shase capital 22871 22871 
(b) Resexves and suzplus 10,10244 937193 
(c) Minosity Interest 012 - 

(3) [Non-current Habilities 
(@) Longterm bossowings 308045 91332 
(b) Long-tesm provisions 4155 4459 

(3) |Curent liabilities 
(@) Shost-teem borrowings 799846 
(b) Teade Payables 

() Total Outstanding dues of Micro and Small Entesprises 1213 376 
(i) Total Outstanding dues other than Micro and Small Entesprises 172756 717,69 

(c) Othes cussent liabilities 267700 39065 
(d) Short-term provisions 53112 23314 

TOTAL 28,39953 1945762 
I |ASSETS 
() [Non-current assets 

(@) Propesty, Plant and Equipment and Intangible assets 
() Propesty, plant and equipment 362166 79182 
(i) Tntangible assets 18218 14627 

(b) Non-cuscent investments 525 213 
(¢) Deferred tax assets (net) 6390 5167 
(d) Long term loans and advances 181319 20931 
(€) Other non-cussent assets 280050 328399 

() [Cumentassets 
(@) Cussent investments 59636 191064 
(b) Taventories 111710 85333 
(¢) Tade seceivables 768696 556291 
(d) Cash and cash equivalents 49188 92253 
(€) Short-term loans and advances 528455 
(f) Other cusrent assets 58569 41847 

[ToTAL 28,39953 19437.62 

DEEPANSHU 
MANCHAND 

A 

Digitally signed by 
DEEPANSHU 
MANCHANDA 
Date:2026.11.14 
19:16:50 40530 



DSM Fresh Foods Limited 

Zappfresh (Formerly known as DSM Fresh Foods Private Limited) 
CIN:L52203DL2015PLC280514 

Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058 
Consolidated Statement of Cash Flow 

All amounts in Rupees Lakhs (unless otherwise stated) 
Consolidated 

Particulars Year ended | Year Ended 
3009202 | 31.03-2026 
(Unaudited) | (Audited) 

Cash flow from operating activities 
[Profit before tax 102126 231630 
|Adjustment to reconcile profit before tax to net cash flows 
[Depreciation / amostization espenses 29391 21893 
[Finance cost 44731 685.63 
[Bad debts written off - - 
[Liabilities no longes requized written back - - 
[Peovision for doubtful debts - - 
[Tatecest income (#40) (11206) 
[Dividend income - - 
Op erating profit before working capital changes 1758.08 3,112.00 
[Movements in working eapital 
|Adjustment for (increase) / decrease in operating assef 
|- Long-tezm loans and advances (1,60385) (16931) 
|- Toventory (263.77) (2697) 
|- Teade seceivables (212405) (387533) 
|- Short-tecm loans and advances 4,14832) (3,33351) 
|- Other cusrent assets (16722) (33331) 
|- Other non-cussent assets 48349 (62391) 
|Adjustment for increase / (decrease) in operating liabilities: 
|- Teade payables 101824 59797 
|- Other cusrent liabilities 228635 21519 
|- Shot-term provisions 29798 23256 
|- Long-tezm provisions 604 1831 
[Net cash flow (used in) operations (2,466.14)| (4,306.52)| 
[Less: Disect taxes paid Including Advance taxes (0457) “77182) 
[Net cash flow (used in) operating activities (4) (2,77100) (4,784.13)] 
Cash flows from investing activities 
[Puschase of Tnvesments 131116 (1,90957) 
[Puschase of fixed assets (3,159.66) (#43.09) 
[Dividend seceived - - 
[Taterest received 440 11206 
[Net cash flow (used in)/ generated from investing activities (B) (1,844.10), (2242.60)| 
Cash flows from financing activities 
[Peoceeds from issue of equity shase/ preference shases - 526671 
[Proceeds /Repayment) from long-term borsowings 216713 (148.95) 
[Peoceeds/ (Repayment) from shost-term bosowings 246463 342636 
[Finance cost (#4731) (685.62) 
[Net cash flow from/ (used in) in financing activiies (C) 4,184.45 7,855.47 
[Net increase/(decrease) in cash and cash equivalents (A + B + C) #3063) 52875 
Cash and cash equivalents at the beginning of the year 92253 9380 
Cash and cash equivalents at the end of the year 49188 922,53 

DEEPANSHU Digtalysaned by 
ANSHU 

MANCHAND mANCHANDA 

A 
Date: 2026.11.14 
19:17:33+05'30' 



Zappfresh‘ (Formerly known as DSM Fresh Foods Private Limited) 

Notes: 

DSM Fresh Foods Limited 

CIN:L52203DL2015PLC280514 
Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058 

The above financial zesults for the year ended September 30, 2026 have been reviewed by Audit committee and appsoved by the Boasd of Disectors in theit 
cespective meetings held on Novembes 14, 2026 

The Financial Results for the yeas ended 31st March, 2026 is the balancing figure between the audited data in respect of full financial year and year to date 
wnaudited figuze of half yea ended 30th September 2025 
This Financial Results have been prepased in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosuse Requirements) 
Regulations, 2015 and in accodance with Section 133 of the Companies Act, 2013 read with selevant sules issued thereunder and the other accounting 
principles generally accepted in India. 

The consclidated financial zesults set out above have been prepased in accordance with the requisements of Accounting Standard (AS) 21, Consolidated 
Financial Statements, as prescribed under the applicable provisions of the Compaies Act, 2013 

The Consolidated Financial Statements have been prepased in accordance with the applicable Accounting Standards and aze based on the Standalone 
Financial Statements of DSM Fresh Foods Limited (the “Company”) and its following subsidiasies:~ 
i) Avyom Foodtech Private Limited (100% subsidiasy of DSM Fresh Foods Limited); 
i) DM Fresh Foods FZ-LLC, UAE. (100% subsidiasy of DSM Fesh Foods Limited); and 
i) Vasuna Aquatech Private Limited (70.96% subsidiasy of DSM Fresh Foods Limited) 

The Company has seceived gross proceeds amounting to 25,9040 lakhs from the fresh issue of equity shases under the Tnitial Public Offering (IPO) on 
October 7, 2025 

AI amounts in Rupees Lakhs (unless otherwise stated) 
Proposed] Uslisation upta] Tnusilised| 

wtilisation as per|  September 30, amount 
Pasticular Prospectus 2026 asa 

Sepember 30, 
2026| 

Capital expesdinoce saqrisements 101756 5019 
T ———— Tasss1 6 
[Wodking Capital Reqrizements 5525 Tort 
[General Corposte Prcpore 56t 
y— 577 710 

Toul 5,906.40 582505 5135 

Figuces of the previous yea/period have been segrouped / seasranged wherever considered necessary. 

For and on behalf of the Company 
gty sones 

DEEPANSHU amisi 
MANCHANDA o5z o1rs: 

Deepanshu Manchanda 
Chairman & Managing Disector 
DIN - 07108044 
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