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FARMERS AT ODDS WITH GOVT OVER COMPENSATION FRAMEWORK

Gujarat's power push

hits a land-value wall

NANDINI OZA
Ahmedabad, August 11

MORE THAN TWO months
into Gujarat farmers’agitation
against the installation of
high-voltage transmission
lines and electricity poles
across agricultural land, a
revised compensation policy
announced by the state gov-
ernmenthas failed tobreak the
deadlock between the farmers
and the state government.

The government’s resolu-
tion of July 4, 2026, shifted the
basis of compensation from
jantri rates (also known as the
annual statement of rates orcir-
cle rate) to market value and
promised upfront payment,but
farmers say the new framework
stillleaves them bearing the eco-
nomic cost of infrastructure
that can restrict the use and
futurevalue of theirland.

At the heart of that dispute
is the Market Rate Committee
(MRC), which the government
introduced to determine the
prevailing marketvalue. Under
this, three valuers are
appointed—one nominated
by the landowners, one by the
transmission service provider,
and one by the district collec-
tor. Two reports are to be
selected by lottery.

The farmers have not only
rejected the MRC but also its
implementation.“The farmers
will be at a loss as to the man-

AT LOGGERHEADS

M Revised B At the heart
compensation of that dispute is
policy announced the Market Rate
by Gujarat govt has | Committee, which

failed to break the
deadlock between
the farmers and the
state government

B Gujarat is the first state in India to
incorporate Centre's newly intro-
duced lottery-based land valuation

mechanism into its own transmission

compensation framework

ner in which the calculations
are to be done in the lottery
system,”Nehul Amruiya,one of
the farm leaders heading the
agitation, told FE. Amrutiya is
the nephew of Kantilal Amru-
tiya, a minister in Gujarat.
Protests are being held at dif-
ferent parts of the state with
protetors holding banners of
“not allowing BJP representa-
tives in theirvillages.”

Interestingly, Gujarat
appears to be the first state
in the country to incorporate
the Centre’s newly intro-
duced lottery-based land
valuation mechanism into
its own transmission com-
pensation framework.

It may be recalled that the
Union Ministry of Powerintro-
duced the lottery mechanism
in its amended Right of Way

the govtintro-
duced to deter-
mine the prevailing
market value

(RoW) guidelines, issued in
December 2025. The guide-
lines provide for three valuers—
nominated by the landowners,
transmission service provider,
and district magistrate—with
two reports selected by lottery.

Gujarat’s July 4, 2026 Gov-
ernment Resolution (GR) has
now incorporated that exact
mechanismintoits compensa-
tion framework for new and
ongoing transmission lines of
66 kV and above in the state.
The GR expressly says two of
the three sealed valuation
reports are to be selected
through alottery.

Whatbegan asanagitation
against Adani Energy Solu-
tions’(AESL) 765-kV transmis-
sion project linked to the
Khavda Renewable Energy
Park has now snowballed into

B It may be recalled that the Union power ministry
introduced the lottery mechanism in its amended Right
of Way (RoW) guidelines, issued in December 2025

a much larger resistance to
installation of transmission
lines by all corporates.

“Weare against all compa-
nies thatare setting up trans-
mission lines. The idea is to
educate and empower each
and every farmer regardless
of transmission line(s) pass-
ing over their fields,” Amru-
tiya said. Located near the
international border in the
Rann of Kutch, the renewable
energy park is expected to
become the world's largest,
spanningover 72,600 hectares
of barrenland.The project, esti-
mated to cost ¥1.5 lakh crore,
has multiple developers.

At stake is 40 lakh bighas
land and 4.50 lakh farmers in
different districts of Gujarat,
said Pratik Patel, one of the
farmers, leading the protests.

Gold touches
2-month high
of¥1.57 |akh

PRESS TRUST OF INDIA
New Delhi, August 11

GOLD PRICES CLIMBED for
the sixth straight session, rising
X1,200toatwo-month high of
X¥1.57lakh per 10 gramsin the
national capital on Tuesday, as
stronger investment demand
bytraderskeptbullion elevated
despite firm oil rates.

The yellow metal of 99.9%
purity jumped 1,200 to
%1,57,200 per 10 gram (inclu-
sive of all taxes) from Monday’s
closing level of ¥1,56,000 per
10 gram, according to the All
India Sarafa Association (AISA).

Ithadlasttraded nearthese
levels on June 12, when it
quotedX1,56,900 per 10 gram.

The precious metal added
39,800, 0r6.65%,0ver the past
six trading sessions, rising from
31,47,400 per 10 gram
recorded on August 3.

Silverisalsoriding the same
wave, soaring by ¥2,000 to
32,42,000 perkilogram (inclu-
sive of all taxes), taking the
white metal to its highest level
in more than two months.

It was last seen trading
around this level on April
30, when it was quoted at
32,42,700 perkg.

Gold extended its rally fora
sixth consecutive session,
climbing to its highest level in
more than two months as
investors increased safe-haven
buyingahead of the USinflation
data,which could provide fresh
clues on the Federal Reserve’s
interest-rate outlook, Gaurav
Garg, Head of Research at
Lemonn Markets Desk, said.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

BORANA

il website: www.boranagroup.in

BORANA WEAVES LIMITED

CIN: L17299GJ2020PLC117745

Registered Office: Plot No.B5/3,B5/4,B5/5,B5/6,B5/7,B5/7/1,
Road No. 9, Hojiwala Industrial Estate, SUSML, Sachin,
Surat, Gujarat, India - 394230

SCANTO VIEW
FULL RESULTS

The Board of Directors of the Company, at its meeting held on August 11, 2026, approved the Unaudited
Financial Results of the Company for the quarter ended June 30, 2026.

The Full format of the Unaudited Standalone Financial Results for the quarter ended June 30, 2026 are

available on the Stock Exchanges websites www.bseindia.com, www.nseindia.com, and on the Company’s
website at www.boranagroup.in.

The same can also be accessed by scanning the QR Code provided alongside.

Place: Surat

Date: August 11, 2026

For and on behalf of the Board of Directors
BORANA WEAVES LIMITED

Mangilal Ambalal Borana
Chairman & Managing Director

DIN: 01091167

o Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4
JUBIIANT
BEVERAGES

JUBILANT BEVERAGES LIMITED
Regd. Office: Plot No 1A, Sector 16A,

Noida, Gautam Buddha Nagar, Uttar Pradesh, India 201301

CIN: U11045UP2024PLC210229

Website: www.jubilantbeverages.com Email: corporate.beverages@jepl.com

House panel urges Railways
to diversity frelght basket

MANU KAUSHIK
New Delhi, August 11

INDIAN RAILWAYS NEEDS to
diversify its freight basket
beyond traditional bulk com-
modities such as coal, iron ore
and cementand tapinto faster-
growing segments like auto-
mobiles, FMCG, e-commerce
and fly ash, a parliamentary
panel has said.

The committee has also rec-
ommended anannual review of
freight rates, which have
remained largely unchanged
since 2018, takingintoaccount
commodity-wise competitive-
ness,market demand and oper-
ating costs. It said rationalising
rates would help railways com-
pete more effectively with road
transport and encourage a shift
towards rail.

The push for diversification
comes as freight earnings
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assess their specific logistical
requirementsandaddress oper-
ational bottlenecks that hinder
their movement by rail,” the
report said.

Even though the panelnoted
that freightloadingand revenue
generation on the dedicated
freight corridor (DFC) network
have witnessed a significant

remain  heavily . . uptrend in recent
dependent on a Given the high years, there
narrow set of com- capital needs of is considerable
modities.In FY26, DFCs, the panel scope of further
<f:oa1 accoug:ed has urged Railways ;;EProven}enlt.d
or more than is  includes
49% of the total to rr.lake future elimination  of
freight loading. prOJectS: more level crossings,
The panel has attractive to deployment of
called for zone-  privateinvestors  100kmphcapable
specific strategies . wagons and
toattractfreightin implementation

regions with limited mineral
movementand industrialactiv-
ity,including targeted discounts
forcommodities that could shift
from road torail.

“The committee urge Indian
railways to conduct a compre-
hensive analysis of its existing

. freight portfolio, identify com-
| modities with low rail modal

sharebut high growth potential,

of thekavach safety system.Fur-
ther, the committee recom-
mended Railways to prioritise
the development of new feeder
routes and undertake capacity
augmentation of existing feeder
routes to ensure seamless con-
nectivity between majorindus-
trialhubsand the DFC network.

So far,around 2,741 km of
has been commissioned, with

freight trains on the DFC net-
work averaging 37 kmph in
FY25, compared with 23.8
kmph across the conventional
railway network.

Crew availability has
emerged as another issue. The
panel flagged shortages of oper-
ating crew on DFCs stating that
the lack of staff could under-
mine the benefits of dedicated
high-capacity freight infra-
structure. In its response, the
railways said recruitment
processes for assistant loco
pilotsand goods train managers
are underway.

Additionally, the panel took
note of the three additional
freight corridors that are under
the Railway Board review.Given
thehigh capital requirements of
DFCs, the panel has urged Rail-
ways to make future projects
more attractive to private
investors, offering “commer-
cially viable and attractive
terms.” Meanwhile, the panel
stressed that higher freight
earningsareimportantnotonly
to fund railway modernisation
butalso to keep passenger fares
affordable.

Inventories strengthen food
system from* super "EINino

NAVEEN THUKRAL &
MAYANK BHARDWAJ
Singapore/New Delhi,
August 11

NEAR-RECORD INVENTO-
RIES, technological advances
and the rise of key exporters
such as Brazil and Russia have
made the global food system
more resilient to this year’s
“super” El Nino than similar
pastevents.

World farm production has
outpaced consumption and
population growth since the
1980s, the UN Food and Agri-
culture Organization (FAO)and
analysts say. The changes have
been driven by higher-yielding
cropvarieties,greateruse of fer-
tiliser and improved irrigation
and crop protection, lifting
yields of staples such as rice,
wheat, corn and soybeans.

“Even during drought con-
ditions, better irrigation man-
agement and crop science

meanwe can still produce mar-
ketable yields,” said Andrew
Whitelaw of Australian agricul-
tural consultancy Episode 3.
“The potentialimpact on global
food supplies and prices exists,
but ourimproved preparedness
means the disruptions are
much less severe than they
would have been in previous
decades.”

El Nino gathers force

Dryness brought by El Nino
has already disrupted crop

planting across large parts of
Asia,including India,Southeast
Asia and Australia, while short-
ages of fertiliser and diesel
caused by the Iran war add to
global food production risks.

India is battling a deficient
monsoon  season, Wwhile
prospects of drierweatherloom
in Australia’s key wheat-grow-
ing regions and crops across
Southeast Asia, including
Indonesia and Thailand, are
suffering fromlack of moisture.

The outlook could worsen,
asanalreadystrong ElNinowill
intensify in the fourth quarter
and early next year, said Chris
Hyde,a US-based meteorologist
at satellite data and imagery
firm SkyFi.

“Expectations are that it
will be one of the strongest on
record, or the strongest the
world has ever seen, and that
means the big impact of dry-
ness hasyet tocome.”

—REUTERS

EXTRACTS OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

Jubilant Beverages Limited (“the Company”) hereby informs that the unaudited Financial Results for the quarter ended
June 30, 2026 (‘Results”) have been recommended by the Audit Committee and approved by the Board at their meeting
held onAugust 11, 2026.

In compliance with the provisions of Regulation 52 of Securities and Exchange Board of India (Listing Obligations and

greeniime
PUDUMJEE PAPER PRODUCTS LIMITED ~ """ ..
Regd. Office : Thergaon, Pune — 411033. th"f"“ﬁ IS
020 - 40773333, E-Mail: pune@pudumjee.com b o

P

Tel.:

Disclosure Requirements) Regulations, 2015 (as amended from time to time), the full format of the Results along with PUDUM.EE LBLEEIEE TR IR BR CET, (CAE B AR B H S Sl
Auditors Reyle\_/v Report is avallabl_e on Stoqk lExchange website: www.bseindia.com and on the Company’s webllpk: STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
https://www.jubilantbeverages.com/investors/intimation-to-stock-exchanges. The same can be also accessed by scanning TH
: . QUARTER ENDED 30 " JUNE 2026
the Quick Response Code provided below.
E nﬁ_l ;.q. -f- (X in Lakhs, unless otherwise stated)
" li
F_‘_,. e T Sr. Particulars Quarter Ended Year ended
| N |
St :jﬂ &f _ By order of the Board ACE 30-June-2026 | 31-Mar-2026 | 30-June-2025 | 31-Mar-2026
%‘:"‘- g - Jubilant Beverages Limited
4wt ~ sdi- Unaudited | Audited | Unaudited | Audited
r’-. g1 -2 Shamit Bhartia
Place : New Delhi 'i_i,q_ Managing Director 1. | Total Income from operations 20,292 20,055 19,645 80,788
Date : August 11, 2026 E e e (DIN: 00020623) - —
i 2. | Profit before Interest, Depreciation and Tax (EBITDA) 5,119 3,277 5,225 14,501
I 3. | Net Profit/(Loss) for the period before tax 4,469 2,680 4,829 12,625
W J U B I LANT B EVCO LI M ITED 4. | Net Profit/(Loss) for the period after tax 3,372 1,972 3,624 9,359
f UBIIANT Regd. Office: Plot No 1A, Sector 16A, 5. | Total Comprehensive Income for the period [Comprising Profit for the 3,453 1,758 3,905 9,230
Bevco Noida, Gautam Buddha Nagar, Uttar Pradesh, India 201301 e v Qe Clonuireniis (nEare (elies (5]
CIN: U11045UP2024PLC210205 6. | Equity Share Capital 950 950 950 950
Website: www.jubilantbevco.com Email: corporate.bevco@jepl.com 7. | Other equity excluding Revaluation Reserves as per balance sheet 65,998
EXTRACTS OF UNAU DITED FINANCIAL RESULTS FOR THE 8. Earnlng per Eqwty share : Basic and Diluted (RS.) 3.55 2.08 3.82 9.86
QUARTER ENDED JUNE 30, 2026 Notes:
. = ) ] . . . . 1. The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors.
Jubilant Bevco “lelted ”( the Company”) hereby informs that .the unapdlted Financial Results for the quar?er endgd 2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section
June 30, 2026 (‘Results”) have been recommended by the Audit Committee and approved by the Board at their meeting 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
held on August 11, 2026. 3. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 has been carried out by the

In compliance with the provisions of Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Statutory Auditors.

Disclosure Requirements) Regulations, 2015 (as amended from time to time), the full format of the Results along with 4. The figures for previous period have been recast and regrouped wherever necessary to conform to current period's presentations.

Auditors Review Report is available on Stock Exchange website: www.bseindia.com and on the Company’s weblink: 5. The above is an extract of the detailed format of Financial results for the quarter 30" June, 2026 filed with the Stock Exchanges under Regulation

https://www.jubilantbevco.com/Uploads/image/26imguf_bevco-outcome-bm-aug-11-2026.pdf. The same can be also accessed by 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of these financial results are available on the Stock

scanning the Quick Response Code provided below. Exchange website www.bseindia.com and www.nseindia.com and the Company's website www.pudumjee.com. The same can also be accessed by
‘_lli":{i'z i

scanning quick response code provided below.
fl éﬁ:‘faﬁ
IT-I |I.ll.':.1.'¢'| Hi.::. -

:ﬂ-}
L ,--

On behalf of

By order of the Board The Board Of Directors,

Jubilant Bevco Limited
Sd/-

Takesh Mathur
Managing Director
DIN: 00009338

Place: Pune
Date : 11" August, 2026

rmj pudumjeepapers
L@

epaper.financialexpress.com

Arunkumar M. Jatia
Executive Chairman
(DIN:01104256 )

Place : Noida
Date : August 11, 2026

Pune
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