
 

 

Ref: SECTL/2026 – 225                                                    April 20, 2026 

 

BSE Limited     National Stock Exchange of India Limited           
Phiroze Jeejeebhoy Towers,   Exchange Plaza, 5th Floor, Plot No. C/1,  
G-Block, Dalal Street,    Bandra-Kurla Complex, Bandra (East)                                                    
MUMBAI – 400 001          MUMBAI – 400 051                                             
 
Scrip Code:  BSE – 532974    NSE – BIRLAMONEY 
 
 

Sub:   Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015 - Newspaper Advertisement of Audited Financial 

Results of the Company for the Quarter and Year Ended 31st March 2026.  

 

Dear Sir / Madam, 

 

In accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed the Newspaper clippings containing the Extract of                         

Audited Financial Results of the Company for the Quarter and Year ended 31st March 2026 along 

with the QR Code published in compliance with Regulation 47(1) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015.  

 

This information was published in both English Newspaper (Business Standard) on 18th April 

2026 and Regional Language Newspaper (Jai Hind) on 18th April 2026. The same is also uploaded 

on the Company’s Website https://stocksandsecurities.adityabirlacapital.com. 
  

You are requested to take the same on your record. 

 

Yours Faithfully, 
For Aditya Birla Money Limited 
 
 
 
Manisha Lakhotia 
Company Secretary & Compliance Officer 

Membership No. A46126 

 

Encl.: A/A 

https://stocksandsecurities.adityabirlacapital.com/
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sanjeev sinha

Buying gold onAkshayaTritiya is
seen as ushering in lasting pros-
perity.Manyoptions are available
nowadays,rangingfromcoinsand
ornaments to exchange-traded
funds (ETFs) and sovereign gold
bonds (SGBs). One question
buyers must answer is whether
theyarepurchasing forconsump-
tionor investment.

Consumptionorinvestment?
Jewellery carries 8-25 per cent
making charges plus 3 per cent
goodsandservices tax,alongwith
resale deductions. That makes it
an item of consumption rather
thananefficient investment.
“Gold ETFs and SGBs have

lower costs and track pricesmore
closely. Only investment-grade
gold helps build long-term
wealth,” saysAnkita Lohia, senior
financialadvisor, 1Finance.

Jewellerypurchase:
Verifyhallmark
Thehallmarking systemhasbeen
simplified to three identifiers. “At
the showroom, use amagnifying

glass to check for the Bureau of
IndianStandards (BIS) logo—the
triangularmarkoftheBIS—along
with thepurity orfineness stamp,
suchas22K916,18K750,or14K585,”
says Prithviraj Kothari,managing
director,RiddiSiddhiBullions,and
president, India Bullion and
JewellersAssociation. Eachpiece
mustalsocarryahallmarkunique
identification (HUID), a six-digit
alphanumeric code laser-etched
onthe jewellery.
On the BIS Care app, use the

“VerifyHUID”feature.Byentering
the six-digit alphanumeric code
etched on the piece, users can
accessdetailssuchasthejeweller’s
registration, hallmarking date,
purity, article type and the hall-
marking centre. If the app returns
“Norecordfound”,itindicatesthat
theHUIDmightbefake.

Choosetherightpurity
While 22K (91.6 per cent pure) is
ideal for jewellery such as chains
and bangles because of its rich
colour, it is relatively soft and
prone to scratches. “18K (75 per
cent pure) is better suited for dia-
mondandgemstonejewelleryasit

is stronger and holds stones
securely.14K(58.5percentpure) is
themost durable option for daily-
wear pieces like rings and studs,”
saysPrithvirajKothari.

Getaninvoice
The invoice should mention the
HUID, weight, gold rate, and
making charges. The BIS main-
tains a registry of authorised
jewellers sellinghallmarked gold.
Buying from them ensures auth-
enticityandaccountability.
IfaBIS-recognisedassaycentre

finds a shortfall in purity, the cus-
tomer can file a complaint with
BIS. Registered jewellers are
accountable for their claims and
may face regulatory action. This
makes it essential to retain the
invoiceandhallmarkdetails.
“Acombinationofverification,

documentation, and informed
decision-making helps build
long-term confidence,” says
NamitaKothari, founder,Akoirah
byAugmont.

SelectinggoldETFs
Ifyouarebuyinggoldasaninvest-
ment, go for gold ETFs or SGBs.
Whenchoosing a goldETF, check
the portfolio composition. While

theSecuritiesandExchangeBoard
ofIndia(Sebi)mandatesatleast95
per cent allocation to gold and
related instruments, this can
includederivatives,meaningnon-
physical exposure can be signifi-
cant. Prefer ETFs with higher
physical gold backing and lower
derivativesexposure.
“Look for good trading vol-

umes, low expense ratios, and
minimal tracking error. Compare
the market price with the iNAV
(indicativenetassetvalue)toavoid
paying a premium,” says Ankit
Patel, co-founder and partner,
Arunasset InvestmentServices.
Goldfund-of-funds(FoFs)offer

awaytogaingoldexposurewithout
a demat account, as investors can
buyandredeemthemlike regular
mutual fund units. This makes
them ideal for systematic invest-
mentplans(SIPs).Theyalsoreduce
execution risks such as bid-ask
spreadsandpricinginefficiencies.

SecondarymarketSGBs:
Aretheyworthit?
TheUnionBudget2026madesec-
ondary market investments in
SGBs less attractive, as capital
gains tax exemption now applies
only to original subscribers who
holdthemtillmaturity.Secondary
buyersno longerget thisbenefit.
Many SGB tranches are cur-

rently tradingat adiscount topre-
vailing spot gold prices on the
exchangesdue to limited liquidity
andtheirdiminishedappeal.“Sec-
ondarymarketSGBscanstillmake
senseifthebondsareavailableata
sufficientdiscounttooffsetthetax
impact,” says Abhishek Kumar,
Sebi-registeredinvestmentadvisor
andfounder,SahajMoney.com.
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Thewriter isaNewDelhi-based
independent journalist

YOUR
MONEY

AKSHAYATRITIYAGOLDPURCHASE

Surging gold prices mean
families can get better loans on
their jewellery, but high
valuations should not be the
sole reason for taking such
credit. Customers should
understand the full cost and
risks of such loans.
Gold loans are linked to the

metal’s market price. Lenders
assess the purity and weight of
jewellery and then apply a loan-
to-value (LTV) ratio—cappedby
the Reserve Bank of India (RBI)
—todetermine the loanamount.

Reality check
lWhile often cheaper than

credit cards or unsecured per-
sonal loans, gold loan rates can
still be significant.
lThe risk is not in getting
the loan but in repayment.
Default can lead to loss
of jewellery.
lTerms varywidely across
lenders, particularly in valu-

ation and charges.

Borrowers shouldevaluate
lExact LTV offered
lEffective interest cost
lRepayment schedule
lTimeline and notice period
before gold is auctioned
lCharges, if any, for early closure

Consumption or
investment?Match
instrument to purpose

Readfull reporthere:mybs.in/2g5QNQM compiled amit kumar

Gold loans are cost-effective, but understand the terms
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Robust returns
over past year
Period Gold returns (%)
1 month -2.8
Since start of Iranwar -4.9
6months 16.8
1 year 59.5
3 years 35.7
5 years 26.3
10 years 17.9
Above one-year returns are annualised.
Source: Bloomberg; Compiled by BS Research

aneeka chatterjee
Bengaluru, 17 April

India’s alco-beverage (alcobev)
sectorislikelytoreportamixedper-
formance in theMarchquarter (Q4
FY26), according to brokerage pre-
viewsonthesector.
Across categories, analysts

expect a clear divergence between
premium and above (P&A) port-
folios and mass segments, along-
sidemarginpressuresinbeerdueto
risingpackagingcosts.
Brokerages expect spirits com-

panies to report steady perform-
ance led by premium portfolios,
although specific state challenges
maytempervolumegrowth.
ElaraCapital, in the spirits seg-

ment, expects New-Delhi based
RadicoKhaitan topost robust P&A
volumegrowthof 21 per cent year-
on-year (Y-o-Y) inQ4FY26.
It is ledbymomentuminvodka

andbroad-basedtraction,withvalue
growth of about 2-3 per cent on an
annual basis and earnings before
interest,tax,depreciationandamor-
tisation (Ebitda) margin
expansionto18percent.
For Bengaluru-based

Diageo(UnitedSpiritsLtd
or USL), headwinds from
a duty hike inMaharash-
tramayleadtoa1percent
decline in P&A volumes,
with Ebitda margin
expected at around
17.4per cent.
The brokerage added that

growthinthesegmentislikelytobe
driven by realisations, even as the
popularsegmentfacesthesharpest
pressure, with volumes declining
by about 15 per cent Y-o-Y. More-
over, realisation may be modest
reportingagrowthof2-3percenton
portfoliomix.
The regular segmentmay likely

be flat due to a high base. Ebitda
marginmayriseto18percentinQ4
(from 17.3 per cent in Q3FY26), on
favourable mix and pricing, Elara
Capitaladdedin its report.

Nuvamaechoeda similar trend
for USL, highlighting premium
resilience but weakness in mass
segments.Itsaid,“WeestimateP&A
net saleswill grow6per centY-o-Y
whileP&Avolumesare likely to fall
1 per cent. Overall revenue would
grow 4.5 per cent, driven by pre-

miumportfolio resilience,
partly offset by weakness
in the popular segment.
Overallvolumesareantici-
pated to inch down 4 per
cent and reflect structural
shifts away from popular
segments and ongoing
state-leveldisruptions.”
The beer segment is

expected to see modest growth,
withvolumesimpactedbyweather
disruptions and margins under
pressure frominputcosts.
Elara Capital said that in the

beer segment, United Breweries,
themaker of theKingfisher brand,
maypostvolumegrowthofabout4
percentY-o-Y,althoughgrossmar-
gins could face slight pressure due
to inflationinglassandcancosts.
Thebrokerageaddedthat inthe

beer segment, United Breweries’s
Q4 volumes are expected to grow
around 4 per cent, supported by a
similar increase in value growth,

withthepremiumsegmentlikelyto
outpaceoverall industry trends.
However, it noted that key

marketheadwindspersistinTelan-
gana and Rajasthan, where volu-
mesmaydeclineinthemid-to-high
single digits. But Maharashtra,
Andhra Pradesh and Tamil Nadu
areexpectedtodrivegrowth.
Grossmarginsmayseeamodest

sequential decline of 20-30 basis
points (bps) due to inflationary
pressures in glass and cans, while
Ebitda margin is likely to fall by
about 100 bps quarter-on-quarter
owingtooperatingdeleverage.
Nuvama Institutional Equities

flagged weather-related dis-
ruptions as a key concern, noting
that unseasonal rain in North and
East India in March 2026 have
impacted summer-driven cat-
egories and are likely to adversely
affectbeerdemandinQ4FY26.
Itfurtherhighlightedthattheseg-

ment facesadualchallengeofweak
demandalongsiderisingpackaging
costs, includingglass, cansandcar-
tons.Thebrokeragealsohighlighted
supply-side issues: “Shortage of
aluminumcanscouldhurt thepre-
miumendofbeveragesandbeer.”
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Moreonbusiness-standard.com

Among them, spirits firms seen reporting steady performance

Liquormajors brace
formixedQ4 showing

Key projections
Net sales Chg% Ebitda Chg% PAT Chg%

(~ crore) Q4FY26E Y-o-Y Q4FY26E Y-o-Y Q4FY26E Y-o-Y
United Spirits 3,152 4.0 551 19.8 423 0.5
United Breweries 2,499 7.6 238 27.4 127 30.5
Radico Khaitan 1,527 17.1 264 48.9 157 70.1
AlliedBlenders&Distillers 1,010 9.7 151 0.6 78 -0.8
Globus Spirits 761 16.2 93 140.4 41 640.6
Sula Vineyards 135 7.5 29 3.3 10 -25.8
Ebitda: Earnings before interest, tax, depreciation, and amortisation;
PAT: Profit after tax Source: Bloomberg; Compiled by BS Research Bureau

RESULTS
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(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate Identity Number (CIN): U40109PB2010SGC033813 Website: www.pspcl.in,

(Contact No. 96461-17607), Email:- se.mm2.lehra@gmail.com

Tender Enquiry No. 108/GHTP/MM-II/HEMC307(V-A) Dated: 16-04-2026
Dy. Chief Engineer/MM-II/GHTP, Lehra Mohabbat invites E-tender for the work of
“Dismantle & Erection of Apron pans (146 no.), Tail Shaft Assembly, Sprocket Sector of
Head shaft & two no. chain links assemblies including rollers of Apron Feeder-C installed
at coal handling plant Stage-II, GHTP, Lehra Mohabbat.” as per tender specifications.
For more details please refer to website https://epro.punjab.gov.in from 16-04-2026 at
17:00 hrs. onwards.
Note:- Corrigendum and addendum if any will be published online at
https://eproc.punjab.gov.in only.
GHTP 41/26 1079/12/2026-27/10637
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