
Date: 27th May, 2026 

To, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Scrip Code – 544582  

Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

Ref.: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

In continuation to our earlier intimation dated May 22, 2026, we wish to inform that the board of directors 
(“Board”) of the Company at their meeting held today i.e., May 27, 2026, inter-alia, transacted following 
businesses: 

Financial Results: 

Approved the Audited Standalone Financial Results of the Company for half year & financial year ended March 31, 
2026 (“Financial Results”), based on the recommendation of Audit Committee. 

M/s Patel & Panchal, Chartered Accountants, (Firm Registration No. 123744W) Statutory Auditors of the 
Company, have issued Auditor’s Report on audit of Financial Results for the half-year and financial year ended 
March 31, 2026, with unmodified opinion. Financial Results together with auditor’s report issued by statutory 
auditors of the Company are enclosed as Annexure-A. 

A declaration on auditor’s report with unmodified opinion pursuant to the Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) is enclosed as 
Annexure B. 

The Board meeting commenced at 03:30 PM (IST) and concluded at 04:15 PM (IST). 

This is for your information and records 

Thanking you. 

Yours faithfully, 

For Shlokka Dyes Limited 

Vaibhav Pravinchandra Shah 
Managing Director 
DIN: 06826565 

Encl.: As above 
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ANNEXURE -A

Or 
IND I A 

PATEL & PANCHAL 
Charte r ed Accountants 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW 

OF HALF YEARL y FINANCIAL RESULTS of Sh/okka Dyes Limited 

TO 
THE BOARD OF DIRECTORS OF 
SHLOKKA DYES LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of SHLOKKA DYES 

LIMITED ("the Company") for the half year ended and year ended 31 March, 2026, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

• is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015; and 

• gives a true and fair view in conformity with the aforesaid Accounting Standards and other 

accounting policies generally accepted in India of the net profit and other financial information of 

the company for half year ended and the year ended 31 March , 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion on Standalone Financial Statements. 

Emphasis of Matter 

We draw attention to Note 8 of the accompanying standalone financial results, which describes the 

deviations and non-compliance in the utilization of funds raised through the Initial Public Offering (IPO) 

by the Company and the status of filings/actions taken by the Company in this regard. Our opinion is 

not modified in respect of th is matter. 
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Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these standalone financial statements that give a true and fair view 
of the financial position, financial performance, total comprehensive income, changes in equity and 
cash flows of the Company in accordance with the Accounting Standards and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board 
of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 



• Conclude on the appropriateness of management's use of the going_ concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statement, or, if such disclosures are 
inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up 
to date of our auditor's report. However, future events or conditions may cause the company to 
cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the standalone financial statement, 
including the disclosures and whether the standalone financial statement represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For, PATEL & PANCHAL 
FIRM REG. NO. 123744W 
CHARTERED ACCOUNTANTS 

\"~ 
~A HARDIK PANCHAL 

Partner 
Mem No. 114164 
Place: Ahmedabad 
Date: 27/05/2026 
UDIN: '1.6 I 1416Lt-l< H RC(.TG 341 \ 

L & PANCH 

HMEDABA 

EREDACCO 
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SHLOKKA DYES LIMITED 
FORMALLY KNOWN AS SHLOKKA DYES PRIVATE LIMITED 

AUDITED STANDALONE STATEMENT OF ASSETS & LAIBILITIES AS ON 31ST MARCH,2026 

'I' in Lakhs 

Particulars 
Year Ended 31st March Year Ended 31st March 

2026 2025 
Audited Audited 

I EQUITY AND LIABILITIES 

(1) Shareholders Funds 

(a) Share Capital 2,140.85 1,505.81 

(b) Reserves and Surplus 6,395 .5 2 1,218.22 

8,536.37 2,724.03 

(2) Share Application Money Pending Allotment 

(3) Non-Current Liabilities 

(a) Long Term Borrwings 1,048.29 1,212.67 

(b) Deferred Tax Liabilities (Net) . 

(c) Other Long Term Liabilities . . 

(d) Long Term Provisions 2.07 . 

1,050.36 1,212.67 

(4) Current Liabi lities 

(a) Short Term Borrowings 1,627.52 1,579.38 

(b) Trade Payables 1,461.71 3,367.92 

(c) Other Current Liabilities 318.19 55.70 

(d) Short - Term Provisions 133.37 216.18 

3,540.79 5,219.18 

TOTAL 13,127.52 9,15S.88 

II ASSETS 

(1) Non-Current Assets 
(a) Property, Plant and Equipment and Intangible assets 

(i) Property, Plant and Equipment 1,915.52 2,159.97 

(ii) Intangible assets - -
(ii) Work-in-progress - -

(b} Non Current Investments - -
(c} Deferred Tax Assets (net} 14.95 4.34 

(d) Long Term Loans and Advances - . 

(e) Other Non-Current Assets 22.01 25.09 

1,952.48 2,189.40 

(2) Current Assets 

(a} Current Investments - -
(b} Inventories 2,962.69 2,157 .34 

(c} Trade Receivable 5,407.84 4,537.42 

(d) Cash and Cash Equivalents 204.06 8.40 

(e) Short Term Loans and Advances 0.27 1.11 

(f) Other Current Assets 2,600.18 262.21 

11,175.04 6,966.48 

TOTAL 13,127.52 9,155,Jl8 

-- for and on behalf of Board t . ,v 

~iEL 8..PANCHAL ~ OY/2-iS' Shlokka Dyes Limited 

~ * A~ABA0* I t□(_ ~ CHARTERED ACCOUN1P--~' 
o :s: I 
.) - Shivani-Rajpurohit 

Place: Ahmedabad I o/~ * .o'».'f Director Managing Director 

' Date: 27/05/2026 DIN : 08820006 DIN : 06826565 

lJ01H:26 1 I~ lG4KH R~TG3411 

SHLOKKA DYES LIMITED 

+91 79229 73222 (t) www.shlokkadyes.com. CIN : U24299GJ2021PTC124004 

Factory: C/54, GIDC Estate, Sayakh, Bharuch, Gujarat • 392140, India 
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SHLOKKA 

SHLOKKA DYES LIMITED 
FORMALLY KNOWN AS SHLOKKA DYES PRIVATE LIMITED 

STANDALONE PROFIT AND LOSS STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED 

31ST MARCH 2026 

"in Lakhs 

Half Year Ended Year Ended 

Particulars For the half year For the half year For the half year For the year For the year 

ended ended ended ended 31st ended 31st 
31st March, 2026 30th Sept, 2025 31st March, 2025 March, 2026 March, 2025 

Refer Note-1 Un-Audited Refer Note-2 Audited Audited 

Revenue From Operations 5,058.96 3,135.17 6,081.39 8,194.13 10,342.62 

Other Income 68.44 27.24 -4.26 95.68 2.84 

Total Income (1+2) 5,127.40 3,162.41 6,077.13 8,289.81 10,345.46 

Expenses: 

- Cost of Material consumed 4,540.40 3,003.17 5,690.16 7,543.57 8,905.66 

• Other Operating & Manufacturing Cost 234.66 76.23 112.74 310.89 166.82 

- Changes in Inventories -579.55 (486.33) -760.29 (1,065.88) (761.97) 

- Empolyee benefits Expenses 67.20 54.90 39.80 122.10 83.17 

- Finance Costs 124.98 116.64 139.43 241.62 280.43 

- Depreciation and Amortization expenses 180.98 166.85 198.98 347.83 386.00 

• Other Expenses 90.95 52.67 50.81 143.62 84.08 

Total Expenses 4,659.62 2,984.13 5,471.63 7,643.75 9,144.19 

Profit before Exceptional and extraordinary items and Tax(3•4) 467.78 178.28 605.50 646.06 1,201.27 

Exceptional & Extraordinary Items . . . . . 

Profit before Extraordinary Items and Tax (5-6) 467.78 178.28 605.50 646.06 1,201.27 

Prior Period Items . . . . . 

Profit Before Tax (7-8) 467.78 178.28 605.50 646.06 1,201.27 

Tax Expenses 

(1) Current Tax (Including short provision of IT of earlier 125.22 35.49 94.64 160.71 209.54 

years, PY Rs . Nil) 
(2) Deferred Tax -5.70 -4.91 -6.37 -10.61 (12.47) 

Total Tax Expenses 119.52 30.58 88.27 150.10 197.07 

Profit (Loss) after tax carried forward to Balance Sheet (9-10) 348.26 147.70 517.23 495.96 1,004.20 

Earning per Equity Share: 

(1) Basic (Not Annualized) 1.67 0.98 3.43 2.32 6.67 

(2) Diluted Not Annualized) I 1.67 0.98 3.43 2.76 12.66 

For and on behalf of Board yv 
~iEL &PANCHAL --t,-□OY€'u'< 

( · 

AH~ ~BAD 

Shlokka Dyes Limited 

~ * * ¢ 
CHARTERED Accou1,rtP..N1; 13 ~. ) i (>)'f 

Shivani Rajpurohi1 

Place: Ahmedabad 
I 

St * .o. Director 

Date: 27/05/2026 DIN : 08820006 

UDlN :26114164 KH Ru-TQ3411 

SHLOKKA DYES LIMITED 

+91 79229 73222 (t) www.shlokkadyes.com, CIN : U24299GJ2021PTC124004 

Factory: C/54, GIDC Estate, Sayakh, Bharuch, Gujarat • 392140, India 

Managing Director 

DIN : 06826565 
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(B) 

(C) 

SHLOKK 

SHLOKKA DYES LIMITED 
FORMALLY KNOWN AS SHLOKKA DYES PRIVATE LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2026 

"in Lakhs 

Particulars 
Year Ended 31st March Year Ended 31st March 

2026 2025 

Audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit before tax as per the Statement of Profit and Loss 646.06 1,201.27 

Add/( less): Adjustment for 

Profi t/Loss on Sa le of Asset/ Investment -

Depreciat ion 344.75 382 .92 

IPO Expense - (41.73) 

Finance cost s 241. 62 280.43 

In terest Income (4.38) -

Operating Profit Before Working Capital Changes 1,228.05 1,822.89 

Move ment in working capital: 

(I ncrease)/ Decrease in inventories (805.35) (1,101.08) 

(Increase)/ Decrease in trade receiva bles (870.42) (1,674.65) 

(Increase)/ Decrease in financ ial and other asset s (2,334.05 ) 61,59 

Increase/ (Decrease) in trade paya bles (1,906.21) 1,705.90 

Increase/ (Decrease) in ot her liabili t ies and provisions (net) 181,75 (136.46) 

Cash Generated from Operation (4,506.23) 678, 19 

Less: Direct Taxes Paid 160.71 209.54 

NET CASH INFLOW FROM OPERATING ACTIVITIES (A) (4,666.94) 468.65 

CASH FLOW FROM INVESTING ACTIVITIES: 

Investments - -

Purchase of Fixed Assets (100.31) (103.88) 

In terest Income 4.38 -

NET CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES (B) {95.93) (103.88) 

CASH FLOW USED IN FINANCING ACTIVITIES: 

Proceeds from Issue of Share Capital and Secu rity Premium 5,316.38 -

Proceeds from Working Capital 48.15 37.69 

Proceeds/(Repayment) of Unsecured Loan 54.22 31.38 

Proceeds / (Repayment) from Term Loa n (218. 60) (156,09) 

Interest and Fin ance Charges Paid (241.62) (280.43) 

NET CASH INFLOW/ (OUTFLOW) FROM FINANCING ACTIVITIES (C) 4,958.53 (367.45) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+ B + C) 195.66 (2.68) 

OPENING BALANCE OF CASH AND CASH EQUIVALE NTS 8.40 11.08 

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 204.06 8.,io 

i 

~oOYS~'< 
for and on behalf of Board I 

Shlokka Dyes Limited ~ 
-- -- -

?~iEL & PANCHAL 

* A~ ABAD * l~ ! I S~ u,oh;t ,;bhav Shah 
' 

CHARTERED ACCOUN1P..~°' 

1--~ * .o~ Place: Ahmedabad I 
Director 

Date: 27/05/2026 - DIN: 08820006 

SHLOKKA DYES LIMITED 

+91 79229 73222 (9 www.shlokkadyes.com, CIN : U24299GJ2021PTC124004 

Factory: C/54, GIDC Estate, Sayakh, Bharuch, Gujarat - 392140, India 

Managing Director 

DIN : 06826565 



SHLOKK 

Notes to Financial Results 

1. The figures for the half year ended March 31, 2026 as reported in these financial results were the balancing 

figures between audited figures in respect of the full financial year and the unaudited year-to-date figures 

up to the half year of the relevant financial year which was subject to limited review. 

2. The figures for the half year ended March 31, 2025 as reported in these financial results were the balancing 

figures between audited figures in respect of the full financial year and the unaudited year-to-date figures 
up to the half year of the relevant financial year which was subject to limited review. 

3. The above financial statements have been prepared in accordance with the Generally Accepted Accounting 

Principles in India (India GAAP} to comply with the accounting standards specified under section 133 of the 
Act read with Companies (Accounting Standards} Rules, 2021 and the relevant provisions of the Companies 

Act 2013. 

4. The above Financial Results of the company for the half year ended on 31st March 2026 and 30th September, 

2025 has been reviewed by the Audit Committee and approved by the Board of Directors at their held-on 
27th May 2026. 

5. for the Previous periods have been re-grouped/ re-stated/re-arranged, wherever necessary, to correspond 

with the current period' s classification/disclosure/comparatives for the ease of the investor's or 

stakeholder's analysis. 

6. As per management's current assessment, no significant impact on carrying amounts of inventories, trade 

receivables, deferred tax, investments and other financial assets is expected, and management will 

continue to monitor changes in future economic conditions. The eventual outcome of the impact of th e 

global health pandemic may be different from those estimated as on the date of approval of these 
Standalone Financial Statements. 

7. As the Company is listed on SME platform, it has been exempted from applicability of IND- AS as per the 

proviso to the rule 4 of Companies (Indian Accounting Standards} 2015. 
8. In accordance with regulation 33 of SEBI (LODR} Regulation, the above results have been reviewed by the 

Statutory Auditors of the Company. 
9. Company is under one segment and said financials are representing one segment reporting. 

10. According to the information and explanations given to us and based on examinat ion of records of the 

Company, the funds raised through I PO have generally been utilised for the purposes for which they were 

raised except the following deviations and non - compliance were observed in relation to utilisation of such 

proceeds: 

i.) issue proceeds aggregating to Rs. 1,256.83 Lakhs were utilised in excess of the allocat ion 

towards working capital requirements as specified in the Prospectus; 

ii .) certain expenditures amounting to Rs. 55 .75 Lakhs relating t o purchase from vendors and civil 

work expenses were incurred which were not specifically stated in the objects of the issue; 

iii.) shareholder approval for such material deviations had not been obtained as at the balance 

sheet date; and pending utilisation, unutilised funds amounting to Rs. 389 .18 Lakhs were 
outstanding as at March 31, 2026, out of which out of which Rs. 274.14 Lakhs were lying in 

Public Issue Account maintained with Axis Bank, Rs . 15.04 Lakhs were lying in current account 

maintained with State Bank of India and Rs . 100.00 Lakhs were outstanding/pending recovery. 

SHLOKKA DYES LIMITED 

+91 79229 73222 <t) www.shlokkadyes.com. CIN : U24299GJ2021PTC124004 

Factory: C/54, GIDC Estate, Sayakh, Bharuch, Gujarat - 392140, India 



SHLOKKA 

iv.) Detai led breakup of object of the issue and uti lization is given as below: 

(~ in lakh) 
Nature of the fund Original Object Modifie Total Un utilized Detai ls of 
raised d Amount balance as default 

Object Raised as at ba lance 
per sheet date 

Modified 

Allocation 

Initial public offer Funding capita l expenditure NA 613 .00 422.0: Uti lisation 
requirements for the towards vendors 
purchase of and civil work 
equipment/machineries expenses not 

specified In 
Prospectus 

Initial public offer Repayment of Debt NA 1150.00 1075.0C -

Init ial pub lic offer Working Capital Requirement NA 2800.00 (1256.83 Excess proceeds 
utilised towards 
working capital 
requirements . 

Initia l public offer General Corporate Purpose NA 676.64 12.36 -

Initia l public offer Offer expenses NA 539.22 136.61 -

11. The status of investors complaints during t he half year ended on March 31't, 2026 is as under: -

Sr. No. Particulars 

1. Complaints pending at the beginning of the period 
2. Complaints received during the period 

3. Complaints disposed during the period 
4. Complaints resolved at the end of the period 

For Shlokka Dyes Limite l 

~ 
, 

0 
Shivani Rajpurohit 

Director 

Status 

0 
6 
6 
6 

Subsequ 

ently 

rectified 

No 

-

No 

-

-

DIN: 08820006 

Managing Director 

DIN:06826565 
Do.k.: 21 f o5 I 2..026 

0:0IN: 2.6l I 4 I 64KHRl<-TQ341 l 
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Date: 27th May, 2026 

To, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Scrip Code – 544582  

Dear Sir/Madam, 

Sub.: Declaration regarding Auditor's Report with unmodified opinion 

Ref.: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with applicable SEBI circular  

Dear Sir/ Madam, 

It is hereby declared that M/s Patel & Panchal, Chartered Accountants, (Firm Registration No. 123744W), 
Statutory Auditors of the Company, have issued the auditor's report with an unmodified opinion on the audited 
standalone financial results of the Company for financial year ended March 31, 2026. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For Shlokka Dyes Limited 

Vaibhav Pravinchandra Shah 
Managing Director 
DIN: 06826565 

ANNEXURE-BSHLO KK~ 
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