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NHPC proposal of forest
land as collateral rejected

JAY MAZOOMDAR
New Delhi, December 9

THE ENVIRONMENT MIN-
ISTRY has turned down an
NHPC proposal to use assets
located on forest land as collat-
eral to raise funds for the Sub-
ansiri Lower hydel project
which is facing an over 300%
cost escalation. The project is
located on the Arunachal
Pradesh-Assam border.

Official records show that
“NHPC requested for an NoC
for using their assets located
on the forest land for collat-
eral purpose for raising funds
from the financial institu-
tions to meet the capital
expenditure of Lower Suban-
siri hydroelectric Project”and
the Arunachal Pradesh gov-
ernment, subsequently,
sought a clarification from
the ministry on the matter.

The environment ministry,
examined NHPC’s “proposal to
mortgage assets on diverted
forest land” and ruled that it
is“not tenable”under the provi-
sions of the Forest Conservation
Actnowknown as the Van (San-
rakshan evam Samvardhan)
Adhiniyam, 1980.

NOT TENABLE UNDER FOREST ACT

B The govt said
proposal was not
tenable under
the provisions

of the Forest
Conservation
Act

m Arunachal govt

soughta Itis located on the
clarification from Arunachal Pradesh-
the ministry Assam border

The ministry’s October 10
letter to the Arunachal Pradesh
government said that “a collat-
eral purpose refers to a sec-
ondary purpose beyond the
principal object for which the
forest land was approved for
non-forestryuse”undertheAct.

Underlining that the “own-
ership and title” of the diverted
forest land “remain with the
forest department”, the Min-
istry referred to condition No.
13 of the 2004 approval,which
specified “the forest shallnot be
used forany purpose otherthan
that specified under the pro-
posal”.

“Mortgaging the land or

B Project is already
facing over 300%
cost escalation

assets created thereon for
financial gain constitutes use
for acollateral purpose and is,
therefore, beyond the scope of
approval granted under the
Adhiniyam,”the ministry said.
Asked about its impact on
the Subansiri Lower projectand
if NHPC sought similar NoCs
from any other state govern-
ment, NHPC’s executive direc-
tor (Subansiri) Rajendra Prasad
said he was not authorised to
comment on the matter.
Requests for response by
NHPC Chairman and MD Bhu-
pender Gupta and the
Arunachal Pradesh forest
department did not elicit a

response.
This March,the NHPCboard
cleared a borrowing plan for
raising of debt up to
36,300 crore during FY25-26
through secured, redeemable,
taxable, non-cumulative, non-
convertible corporate bonds,
termloans orexternal commer-
cial borrowings, in suitable
tranchesand ona private place-
ment basis.
OnAugust29,arevised bor-
rowing plan to raise up to
310,000 crore was approved.
While the first four of the eight
units of the 2000-MW Suban-
siri Lower HEP are expected to
be operational this month, a
commercial operation date
(COD)isyet tobe finalised.

In a statement last week,
NHPC said the final four units
are scheduled for sequential
connection during2026-27.

On December 2, NHPC
announced the successful syn-
chronization of one of the pro-
ject’s eight 250-MW units with

the national power grid. The

commissioning process com-
menced with two units which
went on mechanical run on
October 24 and November 6,
respectively.

CBI books Anil Ambani’s son in fraud case

PRESS TRUST OF INDIA
New Delhi, December 9

THE CBI CONDUCTED
searches at the residence of Jai
Anmol Anil Ambani, the son of
industrialist Anil Ambani, on
Tuesday after registering an
FIR against him and Reliance
Home Finance Ltd. (RHFL) for
allegedly cheating the Union
Bank of India of ¥ 228 crore,
officials said.

The CBI acted on a com-
plaint from the bank (erstwhile
AndhraBank) against Reliance
Home Finance, the then direc-
tor Jai Anmol and ex-CEO
Ravindra Sharad Sudhakar,
alleging that the company did

not repay the credit availed
from the bank that turned the
account into a non-perform-
ingassetin 2019, they said.

Queries for reaction from
the Ambanis’ spokesperson
went unanswered.

“The CBI obtained search
warrants from the court of
Special Judge for CBI, Mumbai
and has commenced searches
at two official premises of
Reliance Home Finance Ltd.,
residential premises of Jai
Anmol Ambani, son of Anil
Ambani, the then Director of
Reliance Home Finance Ltd.
and residential premises of
Ravindra Sudhalkar, Ex-CEO
and Whole Time Director of

10 ST

RHFL, all at Mumbai on
09.12.2025, the CBI
spokesperson said in a state-
ment.

CBIteams reached the sev-
enth floor of the Sea Wind
building, the residence of Anil
Ambani in Cuffe Parade, Mum-
bai, this morning from where
several incriminating docu-
ments were taken into posses-
sion during searches, officials
said. Reliance Home Finance
had availedloans to the tune of
%5,572.35 crore from 18
banks, financial institutions,
non-banking financial compa-
nies and corporate bodies
including the Union Bank of
India, she said. The case per-

12026 T

tains to credit facilities worth
450 croreavailed by the com-
pany from Andhra Bank’s SCF
branch in Mumbai forbusiness
needs, the complaint stated.

Thebankhadlaid down the
condition to maintain finan-
cial discipline, including
timely repayment, service of
interestand other chargesand
submission of position of secu-
rity and other required papers
in time and routing the entire
sale proceeds through the
bank account. The company
failed to pay the instalments to
the bank and hence, the said
account was classified as a
non-performing asset (NPA)
on September 30,2019.

Temasek chair meets
FM, says investments
in India to expand

FE BUREAU
New Delhi, December 9

FINANCE MINISTER NIRMALA
Sitharaman met Singapore sov-
ereign wealth fund Temasek
chairman Teo Chee Hean on
TuesdaytoreviewIndia’sinvest-
mentlandscape,discussits $50-
billion India exposure and
future investment plans across

markets,healthcare innovation,
technology,manufacturing,and
renewable energy. “Mr. Hean
informed the Union Finance
Minister that while Temasek’s

cumulative exposure to India _
stands at $50 billion, they look |

forward toexpandingtheirIndia
footprint overthe nextfewyears,
as a win-win opportunity for
both, with focus on #Finan-

keygrowthsectors. ., cialServices, con-

Hean com- Sitharaman&Hean g markets,
mended thewide-  explored potential  healthcare inno-
ranging reforms investment vation, #technol-
undertaken by the opportunities ogy, #manufac-
Indiangovernment across sectors turing, and
O ol schasfnancial Tty
these measures services ers,” Finance min-
have strengthened I — istry said in a post
the country’s on‘X.

macroeconomic fundamentals
and boosted investor confi-
dence.

During their interaction,
Sitharaman and Hean explored
potential investment opportu-
nities across sectors such as
financial services, consumer

Temasekis Singapore’s state-
owned global investment com-
pany.As of March 31,2025, its
net portfolio value stood at
$$434 billion (mark-to-market
value $$469 billion), making it
one of the world’s largest sover-
eigninvestors.
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'NGT imposes Z5K fine for
burning of waste in Delhi

ACTING ONTHE directions of
the National Green Tribunal
(NGT), the Delhi government
hasauthorised field-level offi-
cerstoimposeafine of 3 5,000
on anyone found burning
garbage, leaves, plastic, rubber
orother waste materials in the
| open, officials said on Tuesday.

The order aims to curb one
of the most widespread
sources of local air pollutionin
the capital.

The NGT had also specified
thatviolators —would be liable
to pay compensation under
Section 15 of the National
Green Tribunal Act,2010. PTI

BAANI MILK PRODUCER COMPANY LIMITED

Address: SCO 37 & 38, First Floor, Urban Estate, Phase-ll, Rajpura Road,
Patiala- 147002 (Punjab) CIN U01403PB2014PTC038626
Phene Ne. 0175-5000735, Email ID: purchase@baanimilk.com

INVITATION FOR BID (IFB), LOCAL COMPETITIVE BIDDING (LCB)

Baani Milk Producer Company Limited, Patiala (Punjab) has received financing for
"Strengthening Milk Procurement Infrastructure” under Component B of NPDD
{Dairying through Co-Oparative-JICA Assisted Project]. Baani Milk Producer
Company Limited, a Participating Institute of the project now intends fo apply part of
proceeds of this credit payment for the goods and services for which this tender is
ssued. Foliowing Bid is invited from eligible bidders as specified in the bid document:

5. |Description of ITEMS & Event Start/ |Bid Submitting EMD

No.|Services with Bid Ref. Number  |Close Date | Platform

1. | Supply of 10 Dacember| hitpe:favents nodfie | Rs. 1.62
High Pressure Jet Washer 2025/ 23 market.comibidder/ | Lakh
IFE Mo : BMPCLJICA:OT.DTC:2025- | Decambar
26:JET WASHER 2025

2. | Supply of 10 Deceamber| hitpsVavents.ncdfie | Rs, 1.08
Flying Insect Killer Machine 025723 market.comibidder | Lakh
BMPCLACA.OT DTG 2025 Decamber
ZBFLYING INSECT KILLER 2025

hitps:ihaanimilk.comtenders

Forfurther details. pertaining to IFB and for downloading the bid documant, plaase visitthe
websites: https:/'www.ncdfiemarket.com/index.phplauctions-2/#tab-44753 or

Flease nole: Any corigendumimodification ele, will be posted only on the above websile

Date: December 08, 2025
Place: Noida

' PHYSICSWALLAH LIMITED

Registered and Corporate Office: Plot No, B-8, Tower A 101-119, Noida One, Sector - 62, Gautam Buddha Nagar,
Diadri, Noida 201 309, Uttar Pradesh, India; Tel.: +81 9289926531; E-mall: investorsrelation@pw.live;

Website: www.pw live: Corporate Identity Number: UG0S00UPZ0Z0PLC129223

By the order of the Board of Directors
For Physicswallah Limited
Alakh Pandey

'Whole-Time Director and CEQ
DIN: 08755719

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075,

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE
SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 OF FINANCIAL YEAR 2025-26

The Board of Directors at its meeting held on December 08, 2025, approved the unaudited financial results of the Company
{“Financial Results"), for the Second Quarter and Half Year ended September 30, 2025 of financial year 2025-26, both on
Standalone & Consolidated basis.
The Financial Results along with the Limited Review Report (Standalone & Consolidated), are available on the Company’s
website at www.pw.live and on the websites of Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited,
at www.bseindia.com and www.nseindia.com, respeclively.

The Financial Results can also be accessed by scanning QR code.
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