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Kuvempunagar, Mysuru 
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Software Technology Parks of India, 

Divyasree solitaire, Plot No. 14 & 15, 

Software Units layout, HITEC City, Madhapur, 

Hyderabad - 500081, Telangana, India 

Noida 

Plot no. A 42/6, Suite No.401,  

4th Floor, Sector - 62, 

Noida - 201301, 

Uttar Pradesh, India 

December 12, 2025 

To 

The Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400001 

Maharashtra, India  

 

Scrip Code: 544617  

To 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051 

Maharashtra, India  

 

Scrip Symbol: EXCELSOFT 

 

Subject: Outcome of the Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015 

(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company, at their meeting 

held today i.e. December 12, 2025, has inter-alia, considered and approved the unaudited standalone and 

consolidated financial results for the quarter and half year ended September 30, 2025.  

A copy of the unaudited financial results along with the Limited Review Report from the Statutory Auditors’ of 

the Company, is enclosed herewith. 

The abovementioned Board Meeting commenced at 16:00 (IST) and concluded at 17:30 (IST). 

 

The above information will also be available on the website of the Company at 

https://www.excelsoftcorp.com/investors/  

 

Kindly take the above information on record and acknowledge. 

 

Thanking you, 

For Excelsoft Technologies Limited, 

(Formerly known as Excelsoft Technologies Private Limited) 

 

 

Venkatesh Dayananda 

Company Secretary and Compliance Officer 

(ICSI Membership No.: F9904) 

Place: Mysore 

 

 

Enclosed: Copy of financial results (Standalone and Consolidated) 

   Limited Review Report 

https://www.excelsoftcorp.com/investors/


PJl. 3/~ B.Com., F.C.A. 

Chartered Accountant 

Limited Review Report on Consolidated unaudited quarterly Financial Results of Excelsoft 
Technologies Limited pursuant to Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements} Regulations. 2015. as amended 

Review Report to 
The Board of Directors 
Excelsoft Technologies Limited 

I have reviewed the accompanying statement of Consolidated unaudited financial results of Excelsoft 
Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group") and its share of the net profit/(loss) after tax for the quarter ended September 30, 2025 and 
year to date from April 01, 2025 to September 30, 2025 ("the Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, is the responsibility of the Company's management and 
has been approved by the Board of Directors of the Company. My responsibility is to issue a report on the 
Statement based on my review. 

Based on my Limited Review conducted as above, I report as under: 

1. The balance of Sundry Debtors and Creditors are subject to Confirmation and Reconciliation . 

2. The Consolidated Revenue and Net Profit after tax for the period 1st April 2025 to 30 th September 
2025 amounting to INR 1,203.25 million and INR 164.85 million respectively include the financial 
results of the Subsidiaries based on management certified accounts provided to me. 

I have conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that I plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. I have not performed an audit and accordingly, I do not express an 

audit opinion. 

I have also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

# 297, 1st Floor, 35th Cross, 7th 'C Main, Jayanagar 4th Block, Bangalore - 560 011, Phone : +91 80 2244 3137 
+91 80 4166 6095 Mobile : 98800 66600 E-mail : vijay@rvacaglobal.com / rvaca67@gmail.com 



:o/l. 3/~ B.Com., F.C.A. 

Chartered Accountant 

The Statement includes the results of the following companies: 

Parent Company: 

• Excelsoft Technologies Limited 

Subsidiary Company Incorporated in India 

• Enhanzed Education Private Limited 

Subsidiary Companies Incorporated Outside India 

• Excelsoft Technologies Pte Ltd, Singapore 
• Excelsoft Technologies Inc, USA 
• Excelsoft Technologies Limited, UK 

Based on my review conducted as above, nothing has come to my attention that causes me to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ('Ind AS ') specified under Section 133 of the 
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

The financial results of the foreign subsidiaries included in the Group, whose results reflect total revenues of 
INR 60.97 million and total net profit after tax of INR 9.26 million for the half year ended September 30, 
2025, as considered in the consolidated unaudited financial results of the Group. These unaudited financial 
results and other unaudited financial information have been approved and furnished to me by 
Management and my conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries 
is based solely on such unaudited financial results and other unaudited financial information. 

Ramaswamy Vijayanand 
Chartered Accountant 
Membership No.: 202118 
Place: Bangalore 
Date: December 12, 2025 
UDIN: 25202118BMIAKQ9717 

# 297, 1st Floor, 35th Cross, 7th 'C Main, Jayanagar 4th Block, Bangalore • 560 011, Phone : +91 ~o 2244 3137 
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EXCELSOFT TECHNOLOGIES LIMITED 
CIN:U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Statement of Unaudited Consolidated Assets and Liabilities as at September 30, 2025 
Amount in INR Million 

As at As at 
............ September .. 30, . 2025 ............................ March .. 31,20.25. 

Unaudited Audited 
ASSETS 

A. Non-current assets 
, ...... ....................... ., .. .............. , ... , ............................................................................................................................. ......................................................................... . 
.... ....... a..L .... ~!..?Pi::.r:t.Y.i . .P.1.a..n.~ .. a.r:i.cJ ... ~9.Ll.il?..~.~r:1.~ .................................................................. ................. ............................ ?.~:??. ............. ........ . 66.76 

............ b_) ...... Rig ht-of-use .. assets ............................................................................................................................................ .?.9..:.7..? ......... ................................................... ~1.:.?.~ ... . 

............ c ) ....... Goodwi 11 ................................................................................................................................................................... J.?.~:.\~ ....................................................... J.?.1.:}.~ ... . 

............ dt .... Other .. i.ntang i ble .. assets ............................................................................................................................... ?..?..?.:.?.~ .................................................. 1, 0 7.1 .• 48 ... . 

............ e) ...... Intang.ible .. assets .. under .development ................................................................ ............................. ?.~:.?..g ............................................................................ . 

. ... ..... .n ..... fi.n..<3.r:1.C.i.a..! ... a..5.5.~~.5. ....... ············ .................................................................................................................................................................................................................... . 

...... .................. i) . Other.fi na.ncia.1 .. assets ........................ ................................. .................................................. .. .................. } .?.:.~.:3 ........................................................... ~.?.:9.5. ... . 

............ 9) ...... Non-current .. ta.x. asse.ts. (net) ................................................................... ................................................... ~.:~} ....................................................... }.?:.?..1. ... . 
h) Other non-current assets 103.90 3.90 
Total non-current assets 1,427.77 1,383.52 

B. Current assets 

............ a> .... f inancial .. assets ................................................................................................................................................................................................................................................. . 

........................ i). Trade .. receivables ......... ................................................................. .. ............................................................. 1..?.~:.?..7.. ....................................................... .3..~1.:g? .. . 
367 .10 167 .03 

.... iii) ... cash . and .. cash.equivalents ................................................. . 123. 75 84.10 

........................ iv) .. Ban k .. balan.ces .. other. than .. (_i i.i ) .. above ................................... ......................................... .2,449 . 4.o ................................................ 2,443 •. 7s ... . 

........................ '.:'! ... ~?..?.:.15. ................. ......... .. ................... ....................................................................................................... ... .......... }.1.:.?..~ ................... ....................................... ~.3..:.~ .. 1. ... . 
b) Other current assets 309.64 249.22 
Total current assets 3,471.40 3,321.33 

Total assets {A+B) 4,899.17 4,704.85 

............ EQUITY .. AN D .. LIA BI LITI.Es ..................... .................. ................................................. ................................................................................................................................... . 

.... c .... Eq.uitv ....................................................................................................................................................... ......................................................... ... .. ... ... ........................................................... . 

............ a) ....... Eq.uit y. share .. capita.1 ....................................................... ............................................................................ 1,000.84 .................. ................ ................ 1,000 •. 84 .. 
b) Other equity 2,876.10 2,712.10 
Total equity 3,876.94 3,712.94 

D. Liabilities 

Non-current liabilities .......... ................................... , ............ ........................... .............. ..................................................................................................... , ............................................................................... , ............................ . 

............ a>.. .... Financial .. 1.iabil.ities .......................................................................................... .................................................................................................................................................. . 

........................ i) .. Lease .. Lia.bi.I ities .............................................................................................................................................. ??·.~.? .. ........................................................ ?..?.:?.?. ... . 

........... b) ...... Provisions ................................................................................................................................................................ ~9?: .5..? ........................... .. .................... }~?:.~?. .. . 
c) Deferred tax liabilities (net) 45.26 57.10 
Total non-current liabilities 306.76 306.19 
Current liabilities 

......... ~J.. .. ~i.~.a..~~iEl!.1.i~·~·i·l·i·ti.~~ ........................ ............ ........ . ....................................... ......................................................... .................................. . 
........................ i) .. Borrowi n.g s ........................................................................................................................................................ }?.?.:.?..? ............... ......................................... ?.?.:?..:.??.. .. . 

........................ ii) .. Lease .. Liab.i 1.i ties ...................................................... ....................................................................................... }.~: .. ?..?. .......................................................... ?..2..:.?.~ .. . 

........................ iii) .. Trad.e .. payabl.es ................... ........... ........................................ ........ ................................................ ........... .......................... ....................................................................... .. 
A) Total outstanding dues of micro enterprises 

········· ···············90.9 ... ~.~.a..1.1 ... ~.0.t.~.r.P..r_i~(2.~......................................................................... ................ .............................. 2.13 ···························· ...... .?.:.~~··· 
B) Total outstanding dues of creditors other than 

85
_
03 103

.
91 

........................ m icro .. enterprises.a nd. smal I .. enterprises ................................................................................................................................................ ............................ .. 

.... ... .. . !?) ..... .?.~.~.:7.:.. ~.~:.'..:7.~~.1.i~.~.!.1. i~.i.l::~ ............... . ..... ............... .. ............ ....................................... . ........ 1..?.9.:.?.? ..... ............................................ ??~.:.?.~ ... . 

.......... .. C) ...... F:..°.Yi.S.i.'?.~?....................... ...................................................................................... . ... .... ........................................ .... ~.?.:.~.?......................... .. ..................... ~.?..:.?.?. ... . 
d) Current tax liabilities (net) 7.07 21.06 

Total current liabilities ~~ 715.47 685.72 

4 899.17 4,704.85 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN:U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91 -821-4282000 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2025 

Amount in INR Million 
! Quarter ended . Half year ended ) Year ended [ 
; •••••• ••• ••• • , .............. , . ................. . ......................... . ........... . ....... . ........... ... ... .. ... . . . .. . ........... . . . . . ~ •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••.••••••••••••••••••••••••••• >4 •••••••••••••••••••••••• -

: September 30, June 30, September 30, 1 September 30, September 30,! M h 
31 2025

1 
: 2025 2025 20241 2025 20241 arc ' i 

i Unaudited Audited Unaudited i Unaudited Auditedl Audited l 

I Revenue from operations \ 646.07 557.18 538.13 : 1,203.25 1,084.99 : 2,332.91 : .. · · 'ii ... oth;·~ .. ;~·~~·;;·~ ........................................................................................... T .......................... 40 :is .................... ·44·:iz ................................. is·:·s4 .. T ............................ s4·: ;;a· .. ..................... · .... 64·:·14T ............................ is·s·:·og· ·1 

III Total income (I+II) 686.25 601.40 573.67 1,287.65 1,149.73 ! 2,488.00 \ 

IV Expenses i 1 1 

Total expenses 543.33 524.90 466.77 1,068.23 975.65 1,892.55 

V Profit before tax (III-IV) 142.92 76.50 106.90 219.42 174.08 595.45 

VI Tax expense [ , . 
••••••••••• .. ··················· ···· ··· ····••······················· ······ ·····························•·························· ·······················~·······••·••························· ······· ················· ······························ ··· ··· ··························· ·············t··································································································+· ·············· ····· ·························•·····~ 

Current tax i 39.05 25.55 25.38 : 64.60 73.01 1 197.84 : ................ 6;i~~·~~·d .. t~; ......................................................................................... T ........................... ('i':2·s·) ...................... c·1·:·1s·) .................................. 6":i;6f" ........................ c.io·:"o:i) ................................. s4·:·s:/l···· so.7o i 
Total tax expenses 36.80 17.77 17.46 54.57 127.53 248.54 

VII Profit for the period / year (V-VI) 106.12 58.73 89.44 164.85 46.55 346.91 

VIII Other comprehensive income . 

i) Items not to be reclassified to profit or loss in : 
: i . . .. · j 

subsequent periods/ year : . : , 

:••••••••••·••::itJ.!f ~}j:::~7::~:1::~~~1;
0
;::;r,~:,;:;!•••••••••• ::+~F (~~••~ii:: ::: <ttt;r: \{I!i•••••••••••••••~••••••\f tt)!·· .......................... (~.:~) ! 

subsequent periods/ year : : I : 
a) Foreign currency translation reserve • l 3.81 0.71 1.67 r 4.52 1.63 i ..................... 2:·91 .. I 
b) Income tax effect on above j : - : • ... • • • • ......... ··, 

Total other comprehensive income 

IX Total comprehe~si~1::o~e for the period / 
year (VII+VIIIY'-i~ ------!,"' 

•• i;~J;;;___J 

12.65 (13.50) 

118.77 45.23 

(4.88)! (0.85) (4.92): (4.29); 

84.56 164.00 41.63 342.62 

~ < ~ 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN: U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2025 
Amount in INR Million 

. Quarter ended [ Half year ended f Year ended . 

j September 30, June 30, September 30, j September 30, September 30, j M h 
31 2025

j 
! 2025 2025 2024 ! 2025 2024 ! arc ' : 

i Unaudited Audited Unauditedi Unaudited Audited i • Audited i 

Paid up share capi tal (par value INR 10/- each, 

............•. fully .. paid )················ .. ···························•··•··············································································································· 

: ; 

1,000.84 16.41 ! 1,000.84 16.41 ! 1,000.84 I 1,000.84 

................ Other.equity······································································································•···················································•···· 
Earnings per equity share (par value INR 

. l 2,712.10 i 
····•················ ··· ·· ·········· .. ·························· .. ··1 .. ••·••··•······················· .......................... ......................... ............... ! ................................................... . 

10/- each, fully paid)* . . . . 
••••• .. ·••••••••••••••••••••••••••••••••••••••••••••••••·· ·••·••••·•••• ••••••• • •••••••••• •••• • • •• •••••••••• • •••••••••••••••••••••••• • •••••••••••·••·• • •• • • l •·•••••• •••••••••••••••••••••••••• • ••••• • •••••••••••••• .. ••••••• ••• •• •·••••••••••••••••••••••• • •••·••••• ••• • • •••• • •• • ••••••••••• • •• •• •••••0•••••• .. •••••••••••••••••••••••••••••••• • ·••••• · ·••••••••• • •••• • ••• •• ••• • •• • ••••• • •• • • ••••• •• • .. ,CO•••••••••••••••••••••·• ••••••••••••••••••• • •••••••••. 

Basic EPS (in INR per share) : 1.05 0.60 0.89 : 1.65 0.47 : 3.47 : 
• • •••••••••••• .. ••••••• • •••• •• •••••••• ••• •••••••••••••••••••••• • •••• • ••• .. ·· ·· · · •··········•· .. •• ................ ·· ·····••·•• · · ···· ··· .................................................. . .. .. ............... , •• , ...... , •••• ••••••••••• • •• •••• , ..... . . . .............. . .. . ..................... ... ,:. .......... . ....... ......... . .... ................. . ............................. . .. .... ... ......... <, .............. .. ..... .. ... .. ....................... • 

Diluted EPS (in INR per share) : 1.05 0.60 0.89 : 1.65 0.47 f 3.47 : 

Paid up value per share (in INR) j 10.00 10.00 10.00 j 10.00 10.00 j 10.00 j 

* EPS is not annualized for the quarter and half year ended September 30, 202 5, September 30, 2024 and quarter ended June 30, 2025. 

: •·-
J ' (? 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN: U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Statement of Unaudited Consolidated Cash Flows for the half year ended September 30, 2025 

Amount in INR Million 
Half year ended Half year ended 

............ .... September .. 30, .. 2025 .................. september .. 30, .. 2024. 
Unaudited Audited 

.. ~: .... ~.~~.~..f..!~~.t~<.>.'!' .. ?..P..~~~!.!.~~ .. ~cti.v.it!es'. ............................. ............................. ............................ ................ .. ............... .. ............................................ .. ... .................... .. ............. . 
Profit before tax 219.42 174.08 ............. ........... .... ........... ......... .. .................. ............................................ , .......................................... ............................. , ................ , ......... ,., .................................... ............. ................................... .. ........ ...... .. , .. , .. . . 

........... Depreciation. and .. amortization .. expenses .... ............ .................... ............................................... ................ .. J?.9.J?. ......................................................... ;??.:.~~ .. .. 
Finance costs 19.74 21.92 ............ , ............................................ ~ ............. ............... , ............ .............................. ....... ,, ................. .. ...... ............... ...... .... ... ..... , ........ ........... ...................................... .... ............ _. ....... , ................ , .............................. . 
Int~r.~~~ .. i0E<J_1!1.t=. .............................................. ............... ........... ... ..................................................................... ............................ (84. l 7) ................ .. .......................... ............... (50._47) . 

........... Share .. based .. payments .to . employees ... .. ... ............... .... ....................... ........................................... .............. ..... ....... ..... ................... ......... .................... .............. ........... 3-. :.~9. .. .. 

... ........ ~~.~.~~ ., .. .!.n.S?.r:1:1.~ ...................................... .. ....................................... ................ ............................. ........ .. ........................... ............. ................................................................................... <.1 .•. o s.) . 

........... Provision .. for .. g.ratu.i tY ................ .. .. ........................................ .. .. ........... ................. ............... ..................................................... }?.}.; ................................................................ ~.;:.9.?. ... . 

....... . ..U.nrea.lised.foreign .. exchange . ( gai.n >... ... ..... ..... ................... ......... ................... ...................................................... ( 0 •. 1.6t .... ..... .. ..... ......... ........................... ( o .. 57) . 

........... <Profit) . on .. sale .. of. assets .......... .... ............................................................ ...... ............... .......................................... .......... . .................................................................. (0 .0 1.) . 

........... Operating . profit .. before . working . capital .. changes ................. ... .......... .. ................................ .. ~~.~.:.~.~ ................... .. ........... .. .... .......... .. ........ ~~.~.'..~ .. ~ ... .. 

.......... Changes.in .. assets .. and .. li.abilities ............................................................................. ............ .................... ......... ........ .. ................... .................................................. ............. .. .. .. ... .......... . 
(Increase)/ Decrease in trade receivables and unbilled 
revenue (43.09) 82.60 

·········•··•·••· .. ···· .. ·· ., ···· .. · .. ·····••· ............ ...... ........................ , .... ......... .. ................... ................................... ................................................................................................................ .................................................. . 

....... . ..1.~c.r.~a..s..~ .. .i.~ .?..t.~.~r. _!i ~~.n..~.i~.1 .. a..5..5..~.ts. ... a. ~.~ .. ?..t.~ ~r. .. a..5..5.~~.5... ............ ...... ..... ........ ................... . ...................... (.5..~:. ~.3..>. ....................................................... ...... P: ts.~) .. 
. ....... Decrease .. in .. trade .. payab.l es .................................................................................... .................. .. .................................... (20 .0.7) ..................................................... ( 4.1 .•. 22) . 

Decrease in other financ ial liabi lities, other liabil ities and (
49

.
53

) (lS.
63

) 

......... .Provisions ...................................................................................... ........... ... .... .. .................................................................................... ................................................................................... . 
Income tax paid (65.49) (71.28) 

Net cash from operating activities 61.29 244.95 

.. s.-... cash .. flows .. from .. investing .. activities:.. .. ...................... .. .. .. .. .... .. ... ......... ................. ....... ... ... ..................... .. .................. .. ............... .. .................................................... .. 

........... Purchase.of_property, .. pla.nt.and .. equipment ...... .......... ......... .................... ..................................................... (8 .14 t ............................ .................. < 19 •. 28.) . 

....... sate.of .property, .. plant . a.nd .. eq.uipment ......................................... ................... ..... .. .. ....................... .......................... .................................................................... 2..~q.:.Q.9. .. .. 
... ........ Closure . of .. Rig ht-of-.use .. assets ................................................... .. .............................................................. ... ... ... .. ........ .. ...................................................................... 2., 30.5 •. 87 .. .. 

..... .. . Intangible.assets . under .. development ..................... ........ .. .. ......... ............... .......... ...... ................................ (69. 70) ................................ ..... .. .. .. ........ J 39.21) . 

........... Receipt. of. secu.rity . depos.it .............................................................................................. ........................ ................... ............ 9:.5..; .. ...................................... .................... ;.?.9..:.?.?. .. .. 
Rental income received 1.05 

.......... Acquisitio.n. of .. subsidia.ry, .. net. of. cash .. acq.ui.red ................................. .................................................................. -.............................................................. (1.2.5 •. 03) . 

.......... ca.pita.l .. ad.vance .. paid .. fo r.pu.rchase .. of .land ...... ............ . ............... .. .. ............................................... ( 100.0.ot ........................................... ......................... .. 
I nterest received 
Investment in bank deposits, net 

Net cash (used in)/from investing activities 

83 .38 ............................................ .. ..................... . 
(5 .62) 

(99.57) 

46.94 
(2, 092.21) 

4 4 7.40 

.. ~.'. .. <:=.~~.~ .t..1?..~~ .. t..r.?..~ .f..i ~~.r:t.c;.i ~.~ .. ':'.c;.t,i Y..i~_i.~~ ............................................................................. ... ............ .. ....... ... .............. .............................................. ... ....................................... .. 
. . . . P..r.?..C..e..e..~.5. ... f.~<?.'!1 .. b.()r.r.??fi.~95..J.~.~.~!.. ............................................................................ . ... ....................... 1.g~·.9.:3 ........................................ ....... .?.2..:~? ... 

.... ....... ?..~.?.r.~.5. .. i.5.?.~.~? .?.0. .. ~.X..~.r.~i.5.e. .. <J.f. .. ~.r:0P'.?Y~.e. .. 5.~?.~.k.. <J.P.~i.<J~.5-...................................... ........... . ......................................................................................... 2.:.?.~ ... . 
..... ... Repayment .. of .tease .. liab.iliti.es .............................................. ....................... ....................................... (.1.2. 26 t ......................................................... (8 .97) . 

... ........ Repayment .. of . borrowings .............. ......... ................................................................................................... .............................................................................. ............. (?.~~.:9?.). 
Interest paid (19 .74) (2 1.92) 

Net cash from/(used in) financing activities 77 .93 ( 590.25) 

Net increase in cash and cash equivalents (A+B+C) 39.65 102.10 
Cash and cash equivalents at the beginning of the period 84.10 48.07 

Cash and cash equivalents at the end of the period 123.75 150.17 

Balance with banks 
• in current accounts 142.98 ...... .......... .. .. ., ....... ................................ . .. .. ......................... 

- in EEFC accounts 7.19 

Total cash and cash equivalents 123.75 150 .17 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN: U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, l<arnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Notes to Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 
30, 2025: 

1 In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, this statement 
of unaudited consolidated financial results for the quarter and half year ended September 30, 2025 ("consolidated financial 
results") of Excelsoft Technologies Limited (the "Holding Company" or the "Company") and its subsidiaries (together 
referred to as "the Group") has been approved by the Board of Directors at their meeting held on December 12, 2025 and 
has been reviewed by Audit committee at meeting held on December 12, 2025 . 

2 The Unaudited Consolidated Financial Results of the Group have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the 
Companies act 2013 , and as amended, read with relevant rules thereunder and in terms of regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended and SEBI Circu lar 
No.CIR/CFD/ CMDl/44/2019 dated March 29, 2019 . 

3 Pursuant to the Initial Public Offer of 4,16,66,666 equity shares of face value of INR 10/- each of the Holding Compa ny, 
comprising of fresh issue of 1,50,00,000 equity shares and 2,66,66,666 equity shares offered for sale by the selli ng 
shareholders, the Holding Company has allotted 1,50,00,000 fully paid-up equity shares of face value of INR 10/- each on 
November 24, 2025 . The equity shares were issued at a price of INR 120 per equity share ( including a share premium of 
INR 110 per equity share). Pursuant to the aforesaid allotment of equity shares, the issued, subscribed and paid -up equity 
share capital of the Holding Company stands increased to INR 1,150.84 million (11,50,84,164 equity shares of INR 10/­
each face value) and securities premium stands increased to INR 1,650.00 million. The Holding Company's equity sha res 
were listed on National Stock Exchange of India Limited and SSE Limited on November 26, 2025 . 

4 Consequent to IPO of the Holding Company as explained in note 3 above, the Statement of Unaudited Consolidated 
Financial Results for the quarter and six months ended September 30 2025, is drawn up for the first t ime in accordance 
with the requirement of Regulation 33 of the Listing Regulations, which has been reviewed by the Audit Committee at the 
meeting held on December 12, 2025 and approved by the Board of Directors at the meeting held on December 12, 2025 . 
The statutory auditors have conducted a limited review of the above Unaudited Consolidated Financial Results . 

5 The financia l results of the Holding Company on standalone basis is as follows: Amount in INR Million 

Quarter ended Half year ended ! Year ended 
Pa rti cu I a rs i ... s;·;t;·;·b~·; ......... i~·~·; .. ;i'oi ..... s;·;t;·;·b;; j ..... s~·;t;·; ·b~·; .. •• .. ·s~·~·t;·; ·b;·; l ........ M·;;~·h .. i:i°i: 

30, 2025 2025 30, 2024 1 30, 2025 30, 2024 ! 2025 ! 

. Revenue. from .. operations ............... .................. · ............. ?.'..1:?.: .. :?..?. ................ :?.:?..?..:.~-9 .......... .. .. ... 535 .84 .. : ......... 1, 20.5. 1.s ........... 1, 082 .• 67 ... l ....... 2, 330:2.6 ... : 
Profit before tax i 137.68 73 .78 104.04 \ 211.46 170.13 \ 588.48 : 

·• · ·•··•·••·•••• •·•••• .. •·••••••· • •·••·•··• ••·• •••· ··•·•·••··· · •··•····· · ·· · ··•·····••·•···•·••••··•<"••·•·• .. ••••••••••••••·• .. •· • · •·•••• •• ••• · •• · •·•·• ••· .. • · ••••• ••·•• ••••••• ••• •• .. •• ••• •·•• ·• •••• •· ••·< ·••• •· ••••• ·• ••••••••• •••••• •• .. •·•••••••·•••••••••• •••••• .. ••••·•••••·f•••••••·•·••••••••••• .. •·•••••···••·I ·ti:r::~!~:::-~;1i!--1~•:;•~e .. f~·~·t·i~·~ ...... ) ........... 1.g.i ... .9..s. ......... ... .... 5.§:g?. ................ ?. .:3.:.9.g .. f .. ...... .. } .5..?. :. l.? .................. } ?..:?.?. .. l.. . ........ 3..~g:~? ..! 
period/ year ended \ 109.88 41.85 77 .35 ! 151.73 33 .37 j 333 .09 ; 

6 Based on the "management approach" as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker 
('CODM') evaluates the Group's performance and allocates resources based on an analysis of various perfo rmance 
indicators by business segments . The accounting principles used in the preparation of the Financial Results are consistently 
applied to record revenue and expenditure in individual segments . The Execut ive Management of the Group examines 
performance on the basis of its business units and has identified four repo,table segments : Assessment and proctoring 
solutions, Educational technology services, Learning and student success solutions and Learning design and content 
solutions . 

Amount in INR Million 

. Quarter ended . Half year ended \ Year ended 
Particulars j September June 30, Septemberf September September1 March 31, ! 

30, 2025 2025 30, 2024 ] 30, 2025 30, 20241 2025 : 
Segment revenue: 

••••••••••••••••••••• .. ········"····"•"·················· ··············· ······· 
.Assessment .. a.nd . .Proctoring .. solutions ....... i ......... .. ) .~?..·.?. .9-............... ..1.?..?.:.~.~ .................. fq.9. .·.?..9. .. 1 .............. 3..?.?.:?7. ................. 24 7 •. 34 ... l. ....... 629 .66 
Educational technology services , 346.38 287.74 299.40 \ 634. 12 660. 86 \ 1, 274 .93 

~~a.r.n..i~.9 .. a..~.9. .. s.t.~ci.~?~ .. s..u..~~.~.s.s. ... s.9.i.u..ti9.~.s..l ........... ~.9.:.9..~ ................. 5..? .... ?~ ........... .. ..... 2..9..:?.? . .l ............. q?. .. ~~ ......... ...... ~.q.!:.?.?. .. L .......... 2 7 4 .66. :: 
Learning design and content solutions 34.92 41.05 8.19 I 75.97 69 .16 ; 153.66 ! 

Total 646.07 557.18 538.13 : 1·,203.25 1,084.99 2,332.91 : 

~ 
----....: 

(Contd .. .) 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN: U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Notes to Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 
30, 2025: 

Amount in INR Million 

Particulars 
i Quarter ended Half year ended i Year ended 
j September June 30, Septemberj September September\ March 31/ 
l 30, 2025 2025 30, 20241 30, 2025 30, 20241 202s : 

Segment results: [ . . . 

. Assessment .. and._proctoring .. solutions ....... l ............. 104_. 74 .................. 88.84 ................. 108_.58,..i ............... 193. 58 .. ............ ........ 66.56_..! .............. 300 .. 33_..i 
Educational technology services ! 194.52 153.11 176.94 ! 347.63 404 .66 ! 781.21 ! 
.Learni.ng .. and .. student. success .solutionsJ .................. 4. 9.1 ................ (26.53) ............. JS3_.61) L .............. (21.62) ............... J 60.40).L. ............. ( 40.12)_: 
Learning design and content solutions : 9 .74 15.25 (17.39): 24.99 16.21 ! 46.87 I 

Total 313.91 230.67 214.52 i 544.58 427.03 i 1,088.29 ! 
Unallocable other income . 42 .96 42.45 33.75 : 85.41 63.44 : 156.22 l 

... ................... .. ..... ........ .. ........ . , ................................................................................................................... , ... , ... , .................................... ···································· ···· ·· ·················· ··· ·· ····(···· ···· ·· ················· ·······••t 

Less: Unallocable finance cost j 8.38 6.81 6.25 \ 15.19 22.08 ! 36.21 : 

Less: Unallocable depreciation l ! l : 
expenses j 12.10 12.48 14.77 ! 24.58 40.58 j 68.34 j 

Less: Other unallocable expenses ! 193.47 177.33 120.35 ! 370.80 253.73 ! 544.51 ! 
Less: Tax expense ! 36.80 17.77 17.46 ! 54.57 127.53 i 248.54 i 
Profit after tax 106.12 58.73 89.44 l 164.85 46.55 l 346.91 I 

7 As of November 26, 2025, upon the official listing of the Holding Company's shares, Pedanta Technologies Private Limited 
("Pedanta") will no longer be considered the parent Company. This transition results from the significant dilution of 
Pedanta's shareholding from 43.12% to 14.32% following the public listing. Based on management's assessment, Pedanta 
will be unable to demonstrate control over the Group and, as such, no longer holds the status or rights of a parent entity 
over the Group post-listing . 

8 Subsequent to the quarter ended September 30, 2025, on November 21, 2025, the Government of India notified the Code 
on Social Security, 2020 ("Social Security Code"); the Occupational Safety, Health and Working Conditions Code, 2020; the 

. Industrial Relations Code, 2020 and the Code on Wages, 2019, which consolidate, subsume and replace certain existing 
central labour legislations (collectively, the "Labour Codes"). As these notifications occurred after the reporting period, no 
impact of the Labour Codes has been reflected in the Consolidated Financial Results of the Group for the quarter and half­
year ended September 30, 2025. The Group is currently evaluating the potential impact of these Labour codes on its 
business and operations. 

9 Previous quarter's/ year's figures have been regrouped/ reclassified wherever necessary to conform with current year 
classification . 

10 The figures for the second quarter in each of the financial years are the balancing figures between figures in respect of the 
half year end and the year to date figures upto the end of the first quarter of the respective financial year. 

11 The above Unaudited Consolidated Financial Results of the Group are available on the Company's website 
www .excelsoftcorp.com and also that of BSE (www.bseindia.com) and NSE (www.nseindia .com) . 

for and on behalf of the Board 

for Excelsoft Technologies Limited 

Dhkv, 

Chairman and Managing Director 

DIN : 00423641 

Place: Mysore 

Date: December 12, 2025 



f?ll. 3/~ B.Com., F.C.A. 

Chartered Accountant 

Limited Review Report on unaudited quarterly financial Results and Standalone year-to-date results 

of Excelsoft Technologies Limited pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Excelsoft Technologies Limited 

I have reviewed the accompanying statement of unaudited Standalone financial results of Excelsoft 
Technologies Limited ('the Company') for the quarter ended September 30, 2025 and the Standalone year 
to date resu lts for the period from 1st April 2025 to 30th September 2025 and year to date from April 01 , 
2025 to September 30, 2025 ('the Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regu lation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles la id down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. My responsibility is to express a conclusion on the Statement based on my 
review. 

Based on my Limited Review conducted as above, I report as under: 

• The balance of Sundry Debtors and Creditors and are subject to Confirmation and Reconciliation. 

have conducted my review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that I plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. I have not performed an audit and accordingly, I do not 
express an audit opinion. 

Based on my review conducted as above, nothing has come to my attention that causes me to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Ramaswamy Vijayanand 
Chartered Accountant 
Membership No.: 202118 
Place: Bangalore 

Date: December 12, 2025 
UDIN: 25202118BMIAKP6803 

# 297, 1st Floor, 35th Cross, 7th 'C Main, Jayanagar 4th Block, Bangalore· 560 011, Phone: +91 ~O 2244 3137 
+91804166 6095 Mobile: 98800 66600 E-mail: vijay@rvacaglobal.com / rvaca67@gma1l.com 



EXCELSOFT TECHNOLOGIES LIMITED 
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Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
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Statement of Unaudited Standalone Assets and Liabilities as at September 30, 2025 
Amount in INR Million 

As at As at 
................ september .. 3o, .. 2025 ............................ March .. 3.1,. 2025 .. 

Unaudited Audited 
ASSETS 

A. Non-current assets ......................................................................................................................................................... , ................ , .............. , ...................... ......................... , ................................................................................ . 
............ . a ) ... Property , .. .Plant .. and .. equi pm.ent ............................................................................................................ ........... ?.tl:: .. ; .?. .. ....................................................... .. ?..?.:.?..~ ... . 
......... .... b ) ... Right-of-use. assets .......................................... ...................................................................................................... .7..9.J.?. ............................... .................. 8..~:.?.~ . 
.............. c) ... Other.i.ntang ible .. assets ................................................................. ...... ... ................................ ........ ....... ?.?.?.:.~.8. ............................................ ... 1.,.071.48···· 
............. d) ... Intang.i ble .. assets .. und.er .development ...................................................................................................... ?.9..:.?.-9 ....... ........................................ .............................. . 
.............. e ) ... Financi.al .. assets ................................................................................................................................ ............................................................................................... .... ................. ......... . 
...................... i ) .. Investm.ents .. ............................................................................................................................................................ J .. 5..~.:.~.1-........................................................ ~.S..1. . .-.~.1. ... . 
...................... ii) .. Other. fi_na nci a 1 .. assets .......................................................................................................................................... 1-.?.J~ ..................................... ....................... 1..?.:.?..9. .. . 

............... f) ... Non-current. tax. assets. (net) .......................................... ....................................................................................... 3..:.~.1. ... ......................................................... 1..?.: .. 5..1. .... . 
g) Other non-current assets 103.90 3.90 

Total non-current assets 1,454.83 1,410.51 
B. Current assets 

............. a) ... Financial .. assets .................................................................................................................................... ........................................................................................................................ . 

...................... i ) .. Trad.e .. receiva bles .... ......... .......................................... .......................................................................................... ??.?.:.?..3-....................................................... }.8..~:.~.9. .... . 

...................... !.i).LJ..n..~il.11::.9 ... r.'=.~'=.iY.~~.1'=.~ ...... ... .......... ............................ ...... ........................................................................ ... ........ }?.?.: .. 1.3................. . .................... 1..?..~:. 1..1. .. . 

...................... i ii ) ... ca.sh .. a nd .. cash .. equ ival.ents .. .......................................................................................................... ............. ?.?:.?.?. ......... .... . 21.05 

...................... iv) .. Ba.nk .. ba.lances .other. than .. (ii.i) . above ............................... ....................................................... 2.,449 •. 40 ................................................. 2,443 •. 18 .. 

..................... YL~?..~.r:i~ . .. ........ ........ ··························· ············· ············· ·················································· ........................................ ?1.:.~.1. ........ . 31.07 
·······•·•····•··•···· .................... . 

b) Other current assets 304.58 244. 76 

Total current assets 3,479.42 3,294.16 

Total assets (A+B) 4,934.25 4,704.67 

............ EQUITY .. AN.D .. LIABILITIES ································································ ····················· .................................................... .... ............ ........................................................................ . 

C:..: .. ~'.ILIJ~Y. .. ..... ........ .......... ....................... ...... ..... ....... .. .... .. .............. ...................... ... . ............... .. .............. .... .. ...... ............. .. .... . ...... . ............................ .. . 
............. a) ... Equity . share .. capita.I ........................................................................................... .. ................... ..... ................ 1.,.000 •. 84 .................................................. 1,.00.o. 84··· 

b) Other equity 2,812.92 2,661.19 

Total equity 3,813.76 3,662.03 
D. Liabilities 

Non-current liabilities 
······························••·•···•·•··••·························· ·········· ············· ·· ··· ·· ······································ ···································· ···································································· ····· ·················•··•····•··•·························•··•············ 

............. a ) ... Financial .. liabilities ........... ........................................................................................................................................................................................................................................... . 

...................... i) .. Lease .. 1 iabi lities .......................................................................................................................................................... ?.3..:.?..3-................................ .......................... ?.?.:.??. .. . 

............. b) ... Provisions ............................................................. ................. .... ........ ...... ........ .. .............................................. ................. .?9?:.~.?................. . ........... ........ } .. 8..?.:.?..?. ... . 
c) Deferred tax liabilities (net) 45.26 57 .10 

Total non-current liabilities 306.76 306.19 

Current liabilities ............................ .... ................ .............................. , ............................................................................ ..... .............................................. , ............................. . 
Financial liabilities 

······················••· 
.. .. ............. i.L~.a..r.r.?.1-':'.i.~.9..~............ ........ .. .. ..... ..... .. .. .. .. ........... .. ...... .. .. ................ .......................... ............ .. . .................. }?. ?.: ~ ?... ... . .... ...... .. . . . ....... ........ ~.Ei.?.:.?..?. .. . 

19.22 22.64 

................ iii) .Trade .. payabl.es .............................................. .................................................................. . ........................................................................................................ . 
A) Total outstanding dues of micro enterprises and 

0
.
14 0

.
92 

.......................... small.enterprises ............................................................................................... .................................................. .................................................................................................. . 
B). Total outstanding dues of credito.rs other than 184.78 156.17 

........... rn.1c_:r.q~_17J~.rpr:i.s..E!.S. .. 9.r.i.9. .. ?.1~1.<3.1.1 .. ~r1J~r.p1:,.s..es ································ ······················· ......................................................... ··································· 
............ b.) .. .?.~.~.~.r. .. ~.~.r.r~~~ .. 1.!~.b..i.l·i·~·i·~~ ..................................... .. ............................................................ ........................ }.?..~.:g.?. ..... ............................................... ?. ?.?:.~.? ... . 

··············c.) ... ~r..?.~.!~i.?.~~ ....... ...... ················· ·· ················································· ································································ ............................ ~.~.:.~.?.. .. .. .. ................. ··················· ·· ·· ·····3.·?.:.?..? ... . 
d) Current tax liabilities (net) 9 .26 23.11 

Total current liabilities 813.73 736.45 
Total liabilities 1,120.49 1,042.64 
Total e uit and liabilities 4,934.25 4,704.67 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN : U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli I ndustrial Area, Mysore - 570018, Karnataka, I ndia 
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Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 
Amount in INR Million 

Quarter ended Half year ended Year ended 

September 30, June 30, September 30, j September 30, September 30, j M h 
31 2025

i 
2025 2025 2024 ! 2025 2024 1 arc ' ! 

Unaudited Audited Unaudited i Unaudited Audited i Audited! : : . 
I Revenue from operations 647.55 557.60 535.84 I 1,205 .15 1,082.67 I 2,330.26 ! 

.............................. , ...................................................................................................... .. ... . . , .............. . .................. ............................... , .... . ........ , .................. ···············••·••···········>-·-· ···· ······ ········································· .. . .... . .................. j · ··· ···· · · ·· ········· · ···········••·•····••i 

II Other income ' 40.20 43.94 35.31 I 84.14 64.46 l 154.15 

III Total income (l+II) 687.75 601.54 sn.15 l 1,289.29 1,147.13 2,484.41 j 

IV Expenses , , , 

••••••••••••••••• E.mployee benefits exp~nses • : 313.86 319.76 294.48 j 633.62 605.43 i 1,142.67·: 

::::·:::·:··:·:::::F:inance. costs ........... . ... • .. • • . . • ... • ...................................... J.. ........................ 11. 92························7 .82·········· .. ·······················8_.3.5 .. i ............................ 19. 74···························· 21. 92 .L .................. 37 •. 86·••j 
Depreciation and amortization expenses l 60.44 60.31 59.54 : 120.75 129.74 I 246.19 

...................................... ~ ................ . .............................. .... ................. ................................. ; ............... ,. ... . ..... ................................................................................... ..................... ; .. ........ . . ....... ... . . ........ . ........ . .............................................. ..... f .................. .. ,. ......................... , 

Other expenses ' 163 .85 139 .87 104.74 I 303.72 219.91 I 469. 21 

Total expenses (IV) \ 550.07 527.76 467.11 \ 1,077.83 977.00 : 1,895.93 

V Profit before tax (III-IV) ! 137.68 73.78 104.04 ! 211.46 170.13 ! 588.48 

VI Tax expense . 
•••• • ••• • j 38.85 25.47 25.38 j 64.32 73 .01 j 197 .34. Current tax 

••• Deferred tax j (2.25) (7.78) (5.24)j • (10 .03) 57.20 ! 50 .65 

Total tax expenses 36.60 17.69 20.14 54.29 130.21 247.99 

VII Profit for the period / year (V-VI) 101.08 56.09 83.90 157.17 39.92 340.49 

VIII Other comprehensive income . . . . . 
· · •• ··••··• •· ••·•·••·••·•••••·• •·••· ••·• ••••·••·•••••••••••·••••••••••• ••·• ••••••••••• •··•··••·••·••• · · ·• ··••···•·····•·· ·•·······•·•··•··••• I•••· · • . . ..•......•.•....•.•.•••.................••.•.......••..••••.... . •.••. .••.• . •••.•••• ••••.•..•..••• ·••··••·••·••·••·••·•·. •·•• .. ••••·•••••·••• ••·••·· •· · ·• · ·•··•·· •··•··•· · •·~•· ••· ••·•••••••• · •••••• ... ••••••••··•·••· I••········•·•••••·••·••· ·· ··•· ·•·••·••·•••·•·••••I 

i) Items not to be reclassified to profit or loss in \ \ • • 
subsequent periods/ year : ! . . 

·············a) Re-measurement of defined benefit plans i 7.04 (14.21) (8.75)i (7.17) (8.75)i (9.70)i 

b) Income tax effect on above i 1.80 2 .20 i 1.80 2.20 i 2.44 i 
................. , ........................................................................................................ . . .......... . ...... . : ................ ............... . ................. ............................... ............. . ............ ..................... : ...... ....................... ........... ........... ............................ .............. : •••••••••• •••••••••••••••••••••••••••••••••••••.• j 

ii) Items to be reclassified to profit or loss in ! ! I j 
subsequent periods/ year 1 ! ! . 

............ •••• • ••••••••••••••••••••••• • ••••••••·•••••••••••••••• .. •• • •••• .. • • ••••••••••••••••• • •••••••••••• • ••• •• •• • ••••••••••••••••••••·•••l•••••••••••••••••••••••• • •• • ••••••••••••·•• • •• •••••••••••••••• ••••••••••• ••• • ••••• • •• • •••• ••• •• • ••·•••••••••••••••••• .. • •••••••••O•• • •••••••••• •••••••••••• ·•••••••••••••·••••••••••••••••••••• •••••••· •• •• • •••••••••••••••l• • ••••••••••••••••••• • •••••••••••••••••••••••••••l 

a) Foreign currency translation reserve 1 (0.04) (0.03) \ (0 .07 ) : (0. 14) ! 
........... .......... ........................ ...................................... ..... .............. . ....................... ....... ..... .... ! ........................ .................. ..................................................... ............. ................. -:-••·•··· ............................................................. ...... .. ..... .. ..... !······· .. ·· .. ···· ............................. ... ! 

b) Income tax effect on above ' ; 1 ' 

Total other comprehensive income _J ,' .._ 
IX Total comprehensive income for t~ep~~,iod,t ' ·'' 

LY•~·' (VI~+VIII) C ' . 
~ 

8.80 

109.88 

(14.24) (6.55): 

41.85 77.35 

(5.44) (6.ss) 1 (7.40): 

151.73 ·33_37 333.09 

~ C) 



EXCELSOFT TECHNO LOGIES LIMITED 
CIN: U72900KA2000PLC027256 

Regd. Office: 1-8, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 
Amount in INR Million 

. Year ended . 

j September 30, June 30, September 30,j September 30, September 30, j M h 
31 2025

i 
, 2025 2025 20241 2025 2024 i arc ' l : ..... ............................................................................................................................ : .............. ............................................................................... ; ................................................. : 

Quarter ended Half year ended 

Unaudited Audited Unauditedj Unaudited Audited ! Audited ! 

Paid up share capital (par va lue INR 10/- each, l 
1 000 84 1 000 84 16 41 

i 
1 000 84 16 41 I 1 000 

8 i 
fully paid) : ' • ' • • : , • • : , • 4 : 

. ..................... . ...... . ... , .. . .... ............................. .... , . ...... .. . . .. . .. ... , . ............ . ... . ........ , ........... . .... . ....... ............... . ......... , •• • ·••·····•··•· ............................ . ..... . ... . .. . ................. .,:. . . ... . .. .................... . .. .. .. . .. . . .. .... , ....... . ......... .. ............ . .... .. ... . J ....... . ... . ... . . . ..... . .. . . . .................... , 

Other equity : \ ! 2,661.19 \ 

Earnings per equity share (par value INR 
·································••·••·•···················· ;····· -- ·········--············ ········· ·······--················· ················•· ····••i••·················································i 

10/- each, fully paid) * , , , , 

Basic EPS (in INR per share) i 1.00 0. 57 0.84 \ 1.57 0.40 i 3.40 i 
Diluted EPS (in INR per share) '. 1.00 0 .57 0.84 j 1.57 0.40 i 3.40 : ......................................................................................................... .................................................................................................................................. ···················· ··············· . ··········••·· ... , ............................................................. ........ ... . , .. ........................ ...... ... .. ............ , 
Paid up value per share ( in INR) j 10.00 10 .00 10.00 j 10.00 10.00 : 10.00 : 

* EPS is not annualized for the quarter and half year ended September 30, 2025, September 30, 2024 aQd quarter ended June 30, 2025. 

(,;·~--
~?ft;: i:, 

{ .... ,f,d'-' . . • _-.l.f , . . 
i :,..: \_ ""·. 

,-:~)'>.. , -
'{;-;: 

, ....... ~ 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN: U72900KA2000PLC027256 

Regd. Office: 1·B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Statement of Unaudited Standalone Cash Flows for the half year ended September 30, 2025 
Amount in INR Million 

Half year ended Half year ended 
September 30, 2025 September 30, 2024 

·•····••·•·•••···••··•·•······••··• ··························"•'••··•··••··················· ·· ······································ ···················· 
Unaudited Audited 

...... A ... Cash .. flow .. from .. operati.ng. activities: ..... .. ....... ...... ........................................... ......... ....................... ...... .. .. ......................... .......... ....................... ........... .. ........................... .. 
Profit before tax 211.46 170.13 

... ... ........ Adjustments . to .. reconcile . profits .. before .. tax .. to . net .cash .. flows.= ........... .. .. ..................................................................................................... ... ............ . 

............ ... Depreciation .. and .. amortiza.tion .. expenses .. .............. ......... .............................................................. ................. J?..0..:.?..5-....................... ...................................... 1.?..9..:.?..1 .. .. 
Finance costs 19.74 21.92 ········••··•···································································································································· ········ .. ··················· .......... ....... .......... ................. .. ......... .................................................................. , ........................ . 

............ J~.~~r.~~.~ . .i.r:i~.?.r.n..~ ............................................ ................. .. .............. ......... ... .......... ... .. ............................................................ S~~ .... ~.~1 ................. .. .................................. (?.0. :.~?1 . 

.............. Share .. based .. payments .. to .. employees.............. ............................. .... .. ................................. . ............................ }:.?g .. 

............ .. ~~r:i~a.1.J~.~.?.r.n..~ ........... ..................................................................................................... ............ .......... .... ...................................................................................... ....... .. .. ................... <.1 .• o.s) . 

.......... ... . Provision . for .. compensated. absences .............................................. ...... .. ........................................... ............ ............. 7..:.9..; .. .................................................... .. ..... .. .. ~.:.9.} .. . 

.......... .. .. . Provision .. for .gratu.ity ................... ........................................................................ ............... .............. ......... .............................. ! .?..}.; ............................................ .................. X~.:.~.~ .. .. 

.............. Unrea.lised.foreign .exchange. (gain) ........... ............................................................. .. .. .............. ............. .. .. ...... ..... (0.16) ................................. ................ .. .......... (0.57) . 

.............. (_Profit) .. on .. sale .. of .. assets ................ ............... ............ ............ .. .................................... ... .. ..................................... ........ ................................................................................... (0 .• 01) . 

....... ....... Opera.ting . profit .. before .. working .. ca_pita.1 .. changes ... ......... ............ ........ .. .. ................. ......... ....... ~.~.<>.:.~.!. ................................................ .......... ~~.~.'..~.!. .. .. 
Changes in assets and liabilities 

(Increase)/ Decrease in trade receivables and unbilled 
revenue 

(84. 70) 23 .49 
.............. ............................................................. ........ ............................. ................ ............................ , .................................... ... ... ........................................... ......................... .. 

.............. I.ncrease .. in. other.financial. assets . and .. other .. assets .. ............. ...................... .................... ............ ........ .J60.54 ) ................. ............................. ............ ... (7_.34 ) . 

.............. Increase./. (.Decrease ) .. in . trade .payables ........................................................................ ............ .......................... ?.?.: .. ~.3-.......................... ................................. C 16.08). 
Decrease in other financial liabilities, other liabilities and 

(52 .22) (17.37) 
.............. provisions ...... .... ................ ... ............. .. ........................................ ........ .................. ... ...... ......... ..................................................................................................................... ................................ .. 

Income tax paid (65 .07) (68.20) 

Net cash from operating activities 53.57 207.17 

....... B •. Cash .. flows .. from .. investing .. activities: ............. ............. .. ................................................................. . .......... .. ..... ....... .. .............................................................................. .. 

.............. Purchase .. of property, .. plant.and .. equipment ......... ........ .. .. .............. .................................. .. . ....... ( 8 .• 03 ) ...................................................... ( 18. 9.3) . 

.............. Sale .. of .propertY, .. Pl.a.nt. and .. equipment .......................................... ........................... .......................... ......... ........ ...... ..................................................................... ?.~.O..:O.g .. . 

.............. Closure .of .rig.ht-of-use .. assets .. ..... ... ........................................................................... ...................... .. .. ...... ....................... ....... ............................................ .. ...... ...... 2,305. 8.7 .. . 

.............. Intangible .. assets .. under. development ............................................................................................ ................ (69 . 70) .................................. ......... ............. (39_..21.) . 

............... Recei pt .. of. securi.ty .. deposit ..................................................................................... ........................................ ....................... 0..:.3.?. .. ........... .. .......................................... J.?.9..:.?..? .. .. 

.. ............ Acquisition .. of .su bsi d.iarY ........................................ .. ....... ........ ............ .......................................... ................................................................................................ .. .......... ...C 12 7 .• 2.2) . 

.............. Capital .. advance._Paid .. for .purchase .. of. land ........ ............................................................................................ (100_. 00 ) ........ ..................................................................... . 
Rental income received 1.05 
Interest received 83. 35 46 . 94 .................... ..... , ........................................... , ....................................................................................... ... , .. , .................................................................................... .................................................................... . 
Investment in bank deposits, net (6 .22) (2,092.21) 

Net cash (used in)/from investing activities (100.28) 446.01 

...... C .... cash .. flows .. from .. fi n.a ncing .. activi.ties: .. .................................................................................................................................. . 

.. ............. ~.'..().~.~.~.?..5. .. F.r.?.r:11 ... ~.?.:.r.?..~i.~.~~.J~~~! ........... ............................................................... ................ .. 109 93 72 .46 

5.~.a.r..~.5. .. i~~Y~.9 ... ().~ ... ~.~.~.r. ~.i.~.~ .. ?.f .. E=.r.11.P.1.().Y..7..~ .. ~.~?.~.~ ... ?P.~i.?0..s...... ............. .. .................... ..... . ....................................................................... .............................. ?J1 .. 
............... Repayment .of .. borrowings ......... ................................................................................................................................................................................................................. ( 634. 06 ) . 
.............. Repayment .of .. lease .. liabilities ................................................ .......... ............................................. .... ...C 12_. 26 ).... . ....................................... (8 . 97 ). 

I nterest paid (19.74 ) (21.92) 

Net cash from/(used in) financing activities 77.93 (590.25) 
Net increase in cash and cash equivalents (A + B + C) 31.22 62.93 
Cash and cash equivalents at the beginning of the period 21.05 5.87 
Cash and cash equivalents at the end of the period 52.27 68.80 

.. components .. of .cash .. and .. cash .. equiva.lents: ................ .................. ............... ............................ ....................................... ........................................................................... . 
Balance with banks 

- in current accounts 28 .92 61. 61 ................................ ....... ..... ................... ............................. ... .. ........... ... ...... .. .. ... .. ......................................... ................................. ............ ............ .. ....... ..... ...... .. ........ ... ................................................ ... ........ ..... 
- in EEFC accounts 23 .35 7.1 9 

52.27 68.80 



EXCELSOFT TECHNOLOGIES LIMITED 
CIN:U72900KA2000PLC027256 

Regd. Office: 1-B, Hootagalli Industrial Area, Mysore - 570018, Karnataka, India 
Website: www.excelsoftcorp.com, Email: info@excelsoftcorp.com, Tel: +91-821-4282000 

Notes to Statement of Unaudited Standalone Financial Results for the quarter and half year ended 
September 30, 2025: 

1 In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, this 
statement of unaudited standalone financial results for the quarter and half year ended September 30, 2025 
("financial results") of Excelsoft Technologies Limited (the "Company") has been approved by the Board of 
Directors at their meeting held on December 12, 2025 and has been reviewed by Audit committee at meeting 
held on December 12, 2025. 

2 The Unaudited Standalone Financial Results of the Company have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards ("Ind AS") as prescribed 
under section 133 of the Companies act 2013, and as amended, read with relevant rules thereunder and in 
terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended and SEBI Circular No.CIR/CFD/CMDl/44/2019 dated March 29, 2019. 

3 Pursuant to the Initial Public Offer of 4,16,66,666 equity shares of face value of INR 10/- each of the 
Company, comprising of fresh issue of 1,50,00,000 equity shares and 2,66,66,666 equity shares offered for 
sale by the selling shareholders, the Company has allotted 1,50,00,000 fully paid-up equity shares of face 
value of INR 10/- each on November 24, 2025. The equity shares were issued at a price of INR 120 per equity 
share (including a share premium of INR 110 per equity share). Pursuant to the aforesaid allotment of equity 
shares, the issued, subscribed arid paid-up equity share capital of the Company stands increased to INR 
1,150.84 million (11,50,84,164 equity shares of INR 10/- each face value) and securities premium stands 
increased to INR 1,650.00 million. The Company's equity shares were listed on National Stock Exchange of 
India Limited and BSE Limited on November 26, 2025. 

4 Consequent to !PO of tl1e Company as explained in note 3 above, the Statement of Unaudited Standalone 
Financial Results for the quarter and six months ended September 30 2025, is drawn up for the first time in 
accordance with the requirement of Regulation 33 of the Listing Regulations, which has been reviewed by the 
Audit Committee at the meeting held on December 12, 2025 and approved by the Board of Directors at the 
meeting held on December 12, 2025. The statutory auditors have conducted a limited review of the above 
unaudited standalone financial results. 

5 The Company publishes these Unaudited Standalone Financial Results along with the Unaudited Consolidated 
Financial Results. In accordance with Ind AS 108, "Operating Segments", the Company has disclosed the 
segment information in the Unaudited Consolidated Financial Results. 

6 As of November 26, 2025, upon the official listing of our Company's shares, Pedanta Technologies Private 
Limited ("Pedanta") will no longer be considered the parent Company. This transition results from the 
significant dilution of Pedanta's shareholding from 43.12% to 14.32% following the public listing. Based on 
management's assessment, Pedanta will be unable to demonstrate control over the Company and, as such, no 
longer holds the status or rights of a parent entity over the Company post-listing. 

7 Subsequent to tl1e quarter ended September 30, 2025, on November 21, 2025, the Government of India 
notified the Code on Social Security, 2020 ("Social Security Code"); the Occupational Safety, Health and 
Working Conditions Code, 2020; the Industrial Relations Code, 2020 and the Code on Wages, 2019, which 
consolidate, subsume and replace certain existing central labour legislations (collectively, the "Labour Codes"). 
As these notifications occurred after the reporting period, no impact of the Labour Cocles has been reflected in 
the Standalone Financial Results of the Company for the quarter and half-year ended September 30, 2025. 
The Company is currently evaluating the potential impact of these Labour codes on its business and 
operations. 

8 Previous quarter's/ year's figures have been regrouped/ reclassified wherever necessary to conform with 
current year classification. 

9 The figures for the second quarter in each of the financial years are the balancing figures between figures in 
respect of the half year end and the year to date figures upto the end of the first quarter of the respective 
financial year. 

10 The above Unaudited Standalone Financial Results of tl1e Company are available on the Company's website 
www.excelsoftcorp.com and also that of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

for and on behalf of the Board 

DhananJ~a~~~.~~......,~·­
Chairman and Managing Director 
DIN: 00423641 

Place: Mysor·e 
Date: December 12, 2025 
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