
                                                                                                                                                                                              
 

 

 

Date: October 05, 2026 

To, 
The Manager, 
Listing & Compliance 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 

Ref: Scrip Code – 544635 

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Final Compounding Order and Payment of 
Compounding Fee 

Dear Sir/Madam, 

This is with reference to our earlier intimation dated August 11, 2026 regarding the 
Compounding Order in respect of the default under Section 129 of the Companies Act, 2013. 

In continuation thereof, we hereby inform you that the Company has received the final 
Compounding Order dated September 21, 2026, passed by the Office of the Regional Director 
(Northern Region-I), Ministry of Corporate Affairs, under Section 441 of the Companies Act, 
2013. 

The said Order relates to the compounding application filed by Luxury Time Limited, Mr. 
Ashok Goel and Mr. Pawan Chohan in respect of the default under Section 129 of the 
Companies Act, 2013 concerning non-preparation and filing of consolidated financial statements 
of its Joint Venture for the financial years 2019-20, 2020-21, 2021-22, 2022-23 and 2023-24. 

Pursuant to the directions contained in the Order, the compounding fee of ₹1,00,000/- for each 
year of default has been duly paid by the applicant Directors, Mr. Ashok Goel and Mr. Pawan 
Chohan, on September 03, 2026. The Order records that, in view of the payment of the 
compounding fee, the aforesaid offence has been compounded in respect of the applicants. 

No compounding fee is payable by Luxury Time Limited pursuant to the said Order. 

The Order further directs the filing of Form INC-28 with the jurisdictional Registrar of 
Companies. The Company shall take the necessary steps for compliance with the directions 
contained in the Order within the applicable timeline. 

The requisite details of the aforesaid Order, as required under Regulation 30 of the SEBI Listing 
Regulations read with Schedule III thereto and the applicable SEBI Master Circular, are enclosed 
herewith as Annexure A. 



                                                                                                                                                                                              
 

 

 

A copy of the final Compounding Order dated September 21, 2026 is also enclosed for your 
information and records. 

This is for your information and records. 

Thanking you, 

For Luxury Time Limited 

 

 

Anjali 
Company Secretary & Compliance Officer 
Membership No. A69704 

Encl.: 

1. Annexure A – Disclosure of Final Compounding Order 
2. Final Compounding Order dated September 21, 2026 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                                                              
 

 

 

ANNEXURE A 

DISCLOSURE OF FINAL COMPOUNDING ORDER 

S. No. Particulars Details 
1 Name of the authority Office of the Regional Director (Northern Region-I), 

Ministry of Corporate Affairs 

2 Nature and details of the 
action(s) taken or order(s) 
passed 

Final Compounding Order dated September 21, 
2026 passed under Section 441 of the Companies 
Act, 2013 in respect of the default under Section 129 
of the Companies Act, 2013 concerning non-
preparation and filing of consolidated financial 
statements of its joint venture for the financial years 
2019-20, 2020-21, 2021-22, 2022-23 and 2023-24. 
The Order specifies a compounding fee of 
₹1,00,000/- for each year of default in respect of 
each of Mr. Ashok Goel, Chairman & Managing 
Director, and Mr. Pawan Chohan, Whole-time 
Director. The compounding fee has been paid by the 
applicant Directors. No compounding fee is payable 
by the Company. 

3.  Date of receipt of direction 
or order, including any ad-
interim or interim orders, 
or any other 
communication from the 
authority 

September 25, 2026 

4 Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed 

Non-compliance under Section 129 of the 
Companies Act, 2013 relating to non-preparation and 
filing of consolidated financial statements of its Joint 
Venture for the financial years 2019-20, 2020-21, 
2021-22, 2022-23 and 2023-24. 

5 

Impact on financial, 
operation or other activities 
of the listed entity, 
quantifiable in monetary 
terms to the extent possible 

No compounding fee is imposed upon or payable by 
the Company pursuant to the said Order. 
Accordingly, there is no financial impact on the 
Company in respect of the compounding fee. There 
is no material impact on the operations or other 
activities of the Company. 

 
 
 
 
 



                                                                                                                                                                                              
 

 

 

 

Clarification 

This disclosure is being made in continuation of the Company’s earlier intimation dated August 
11, 2026 in respect of the Compounding Order dated August 06, 2026 issued by the Office of 
the Regional Director (Northern Region-I), Ministry of Corporate Affairs. 

The aforesaid matter had already been disclosed to the Exchange within the applicable timeline 
vide the Company’s intimation dated August 11, 2026. Subsequently, upon receipt of the Final 
Compounding Order dated September 21, 2026 on September 25, 2026, the Company 
undertook a detailed review and analysis of the Order and the directions contained therein. The 
intervening September 26 and September 27, 2026 were non-working days, and accordingly, the 
present disclosure was submitted on September 28, 2026 as a further update in continuation of 
the aforesaid intimation. 

The Company has taken note of the observation of the Exchange and shall continue to adhere to 
the applicable disclosure requirements and timelines under the SEBI Listing Regulations. The 
Company shall also comply with the directions contained in the Final Compounding Order 
within the applicable timelines. 

The Company requests the Exchange to kindly take the above clarification on record. 
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