
KIAASA 
ETHNIC WEAR 

To, Dated:15/05/2026 
Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Scrip Code:544711 

ISIN: INE1C3F01018 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting - Audited Financial Results for the half year & financial year 

ended 31st March 2026 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

We are pleased to inform you that the Board of Directors of the Company in their Meeting held on 

15t May, 2026 have inter alia: 

1. Approved the audited financial results of the Company for the half year and year ended on March 

31, 2026, along with the report of the Auditors thereon. We further declare that the Auditors have 

issued their Audit Report with unmodified opinion. 

We are enclosing a copy of the said results along with a copy of reports of auditors thereon. The 

said results along with the reports are being uploaded on the website of the Company i.e. 

www.kiaasa.com. 

The Board Meeting commenced at 12:30 p.m. and concluded at 01:30 p.m. You are requested to 

take note of the above and acknowledge the receipt. 

Yours Faithfully 

For Kiaasa Retail Limited 

Kanishka Singhal 

Company Secretary & Compliance Officer 

Mem No: A39678 
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DHARAM TANEJA ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF Kiaasa Retail Limited (Formerly Known as Kiaasa Retail 
Private Limited) 

Report on the audit of the Standalone Financial Results Opinion 

We have audited the accompanying standalone financial results of Kiaasa Retail Limited for the 

half year and the year ended on 31 March 2026 to, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. is presented inaccordance with the requirements of Regulation 33 of the LODR Regulations in 

this regard; and 

ii. give atrue and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other financial information for the half year and year 

ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Management'’s Respons s for the Standalone Financial Results 

These half yearly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

profit/loss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
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and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying tre i 

and events in a manner that achieves fair presentation. ZXaN8 



We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For Dharam Taneja Associates 

(Chartered Accountants) 
Firm Registration number- 003563N 

N\t & 
Varun Taneja 

Partner 
Membership Number: 095325 

Udin: €095 395 TLXAO x5054 

Place : New Delhi 

Date:15/05/2026



KIAASA 
—— ETHNIC WEAR 

Kiaasa Retail Limited 

(Formerly known as Kiaasa Retail Private Limited) 

Registered address: 1/37, SSGT Road Industrial Area, Ghaziabad, Uttar Pradesh, India, 201001 

CIN No.: U18101UP2022PLC 165410 

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31 MARCH 2026 

(% in Lakhs) 

Parficulirs For the half year ended For the year ended 

31/Mar/26 | 30/Sep/25 | 31/Mar/26 | 31/Mar/25 

Income: 
Revenue from operations 7.671.48] 5,791.76) 13,463.22] 12,162.80 

Other income 52.36 9.18] 61.54] 1.92] 
Total income 7,723.82 5,800.94 13,524.76 12,164.72 

Expenses: 
Purchases of stock-in-trade 7311.74] 4,130.58 11,442.32| 8,318.22] 

Change in inventories of stock-in-trade (3,286.22)| (1,637.31)] (4,923.53)| (1,673.43)| 

Employee benefits expenses 73273 666.20 1,398.93 1,112.25 

Finance costs 412.19 197.29 609.48 279.64 

Depreciation and amortization expenses 141.20 140.08 281.26) 139.29| 

Other expenses 1791.02 1,415.60 3,206.62] 2,763.98] 

Total expenses 7,102.66 491242 12,015.08 10,939.93 

Profit before exceptional and extraordinary items and tax 621.15 888.52 1,509.68 1,224.79 

Exceptional items - - - - 

Profit before extraordinary items and tax 621.15 888.52 1,509.68 1,224.79 

Extraordinary Items - - - - 
Profit before tax 621.15 888.52 1,509.68 1,224.79 

Tax Expenses: 

(i) Current Tax 172.91 228.63 401.54 306.82 

(i) Taxes of previous year (3.81), - -3.81 10.16 

(iii) Deferred tax charge / (credit) (1.51) (3.89) (5.40) 6.32 

167.59 224.74 392.33 323.30 

Profit for the period / Year 453.56 663.78 1,117.35 901.49 

Earnings Per Equity Share: 

(1) Basic earnings per share 3.30 521 8.43 7.47| 
(2) Diluted earning per share 3.30) 521 8.43| 7.47 

For and on behalf of the Board of Directors 

Kiaasa Retail Limited 

(Formerly known as Kiaasa Retail Private Limited) 

O’“Q ox e ~ i ey 

Om Prakash 

Managing Director 

DIN 06942833 

Place:Ghaziabad 
Date:15/05/2026 
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Kiaasa Retail Limited 
(Formerly known as Kiaasa Retall Private Limited) 

Registersd address: 1/37, SSGT Road Industrial Area, Ghaziabad, Uttar Pradesh, India, 201001 
CIN No - U18101UP2022PLC165410 

STANDALONE BALANCE SHEET AS AT 31 MARCH 2026 
(@inLakhs) 

. No. Particulars As At 31 March 2026 As At 31 March 2025 

a1 Audited Audited 
1 [EQUITY AND LIABILITIES 
A 

(@) Share capital 1,823.00 1,273.90 

(b) Reserves and surplus 9.083.42 2,784.85 
10,906.42 4,058.75 

5 |Non-current liabi 
(a) Long-term borrowings: 508.32 377.20 

(b) Deferred tax labilties (net) - 127 
(b) Other long-term liabilities: 3,717.90 2,010.11 
(c) Long-term provisions. 6574 4254 

4,291.96 3,331.12 

G |Current Liabilities 
(a) Short-term borrowings 796041 248935 
(b) Trade payables 

() total outstarding dues of micro enterprises and small 
enterprises; and 1.127.48 824.55 

(i) total outstanding cues of creditors other than micro 
enterprises and small enterprises 1063 00192, 

(©) Other current abilies 86565 355.50 
(d) Short-term provisions 115.33 325.32 

11,889 50 6,996.64 

TOTAL 27,087.88 14,386.51 

i (ASSETS 

A Non-current assets 

(@) Property, plant and equipment, and intangible assets 
(i) Property, plant and equipment 2,514.00 2,380.55 
(i) Intangible assels 25,08 2889 

(b) Deferred tax sssets (net) 413 - 
(c) Long-term loans and advances 41026 31987 
(d) Other non-current assets. 1,361.69 R 

4,316.06 2,738.31 

B Current Assets 

(a) Inventories 11,747.52 6,823.99 
(b) Trade receivables 3,306.50 2,188 41 

(c) Cash and cash equivalents 3.011.31 27038 

() Bank balances other than cash & cash equivalents 157.94 = 
(e) Short-term loans and advances 4,034 62 187026 

(1) Other current assets 51303 49516 
22,771.82 11,648.20 

TOTAL 27,087.88 14,386.51 

For and on behalf of the Board of Directors. 
Kiaasa Retail Limited 
(Formerly known as Kiaasa Retail Private Limited) 

Prareh 
Om Prakash 
Managing Director 
DIN 06342833 

Place: Ghaziabad 
Date:15/05/2026 
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KIAASA 
ETHNIC WEAR 

Kiaasa Retail Limited 
(Formerly known as Kiaasa Retail Private Limited) 

Registered address 1/37, SSGT Road Industrial Area, Ghaziabad, Uttar Pracesh, India, 201001 
CINNo. U18101UP2022PLC 165410 

STATEMENT OF CASH FLOWS 
For the year endod on 31 March 2026 

(All amounts in lakis of 7, except share data and as stated othenwise) 

Particulars STMarzs 31Mar 26 
‘A."[CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) before Tax 1,509.68 122479 
|Add: Depreciation 28126 13920 
|Add: Bad debts 1469 021 
|Add. Advances witen off 2143 - 
|Ada: Interest on borrowings 54780 22015 
|Add. Interest on income tax 3403 - 
Less: Liabilties no longer required witien back @134) - 
Less: Interest income. (4.15) 
(Operating Profit (Loss) before working capital changes 235340 

(increase) in Inventoy (4,923,539 (167343) 
(Increase) / Gecrease n trade recewable (1,132 78)| (1515.81) 
(increase) / decreaso in fong term loan and advances (90.39) 6219 
(Increase) / decrease in Short term oan and advances (2.014.66)| 459,86 
Increase in otner nor-<urren: ang current assets. (1,207 91)| (@79.62) 
Increase in other bank baiances (157 .94) - 
Increase / (decrease) in trade payaoles (857.02) (607.94) 
increase in other nor-current and current labilties 119164 144579 
increase in long term provisions 2320 1465 
increase in short tenn provision 1030 5288 
Not cash generated from operating activities (6.965.70), @57.02) 
Taxes paid (not) (652 04)] (22676) 
Net cash generated from / (used In) operating activities (7.617.74)] (1,184.66) 

B. |CASH FLOW FROM INVESTING ACTIVITIES 
[Purchase of property, piant and equipments (inciuding intangidle assets) (@47 92) (1739.04) 
Interest on fixed deposis 2161 083 
Net cash used In investing activities (@z5.31)] .738.21)] 

G |CASH FLOW FROM FINANCING ACTIVITIES 
Procesd from issue of shares (inclding security premim) 573032 195850 
[Proceeds from long term borrowings 756,65 455,11 
(Repayment) o long term borrowings (658 62)| (32131) 
|(Ropayment) f proceeds from short term borrowings 5404 14 114031 
Interest paid (547.50)| 216.70) 
Net cash generated from / (used in) financing activities 10,784.98 301991 

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 274093 97.12 

|Cash and cash equivalents at the boginning of the yoar 27038 7326 
[Cash and cash equivalents at the end of the ye 301131 270. 

Cash ana Cash Equivalents includes : 
Cash in hana 19536 
Balance &t banks 111341 
Fixed deposites haviag maturity of ess than 3 months. 170254 

301131 

For 
Kiaasa Retail Limited 
(Formerly known as Kiaasa Rotail Private, 

@»wk_ 
Managing Director 
DIN 06042833 

Pace Ghazabas 
Date. 15/05/2025 

KIAASA RETAIL LTD. 
(Formerly Known as Kiaasa Retail Pvt. Ltd) 

'd on behalf of the Board of Directors 
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ETHNIC WEAR — 

O 

< 
]NOTES TO STANDALONE FINANCIAL RESULTS: 

1 [The company has completed initial Public Offering (IPO) of its Equity Shares and its equity shares got 

listed on SME platform of BSE Limited on 2nd March 2026. Accordingly, the financial results for the hal 
year ended and year ended 31st March 2026 have been prepared in accordance with SEBI (LODR) 
Regulations. 

2 [The above results have been reviewed and recommended by the Audit Committee and approved by th 

Board of Directors at their meetings held on 15 May 2026. 

3 |The standalone financial results of the company have been prepared in, accordance with accounting 
standards as prescribed under section 133 of the companies Act 2013 read with relevant rules 

thereunder and in terms of Regulation 33 of the SEBI (LODR) Regulation, 2015. The compliances 
resulting to Ind AS is not applicable on the company since the company got listed on SME platform of 
BSE." 

2 [The Company is primarily engaged in the businesses ofan ethnic wear brand that offers a wide range of] 
apparel, footwear, and accessories designed exclusively for women. The Company has identified this 

retail business in redaymade garments as its single segments. As a result, the disclosure requirements 
under AS-17 'Segment Reporting' are not applicable to the Company. 

5 |The Company has issued and allotted 54,91,000 Equity shares of X 10 each at a price of X127 per share 
through initial public offer aggregating to Rs 69.72 crores. 

6 |The Company has converted into a Public Limited Company and consequently, the name of the 
Company be changed from "Kiaasa Retail Private Limited" to " Kiaasa Retail Limited " in Extra Ordinary 
General Meeting on 18 April 2024. 

7 |Figures for the half year ended 31st March, 2026 is the balancing figures between the audited figures i 

respect of the full year and the audited figures of half year ended 30th September, 2025. The 

comparative results and other information for the half year ended March, 2025 have not been given as 
the Company is listed in current financial year. However, the management has exercised necessary due 
diligence to ensure that the said results provide a true and fair view of its affair. 

8 |The figures of the previous periods/years are re-classified/re-arranged/re-grouped, wherever 
necessary. 
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