
CHASE BRIGHT STEEL LTD 
(Est. Since 1959) 

14t November, 2026 

Dy. General Manager 

Department of Corporate Services 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower 

25t floor, Dalal Street, 

Mumbai - 400 001. 

Sub: Outcome of Board Meeting under SEBI [LODR) Regulations, 2015 

Ref.: Scrip Code 504671 

Dear Sir/ Madam, 

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby inform you that the Board at its meeting held today i.e. on 

November 14, 2025 the Board has approved the Unaudited Financial Results of the Company 

for the quarter and half year ended 30t September, 2026. The Results along with the Limited 

Review Report, for the quarter and half year ended 30% September, 2026 are attached for 

records. 

The Board Meeting commenced at 03:30 p.m. and concluded at 04:00 p.m. 

Thanking you, 

For Chase Bright Steel Ltd. 

5 g o 
Ritu Khandelwal 

Company Secretary & Compliance Officer 

(ACS: 59554) 

Regd. Off & Works: D-115, Steel Chamber Tower, Plot No. 514, Steel Market Complex, Kalamboli - 410218, Maharashtra, India. 

Mob.: +91 (0) 9820211194 E-mail.: info@chasebrightsteel.com Website.: www.chasebrightsteel.com 

CIN - 199999MH1959PLC011479
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CHASE BRIGHT STEEL LTD. 
STATEMENT OF ASSETS AND LIABILITIES 

As at As at 

30-Sep-26 31-Mar-26 
in Lakhs * i 

I. Assets 
in Lakhs 

1. Non-current Assets 
(a) Plan't Propert): and Equipment 225 210 
(b) Capital Work in Progress 
(c) Goodwill 
(d) Other Intangible Assets 
(c) Deferred tax assets (net) 

(d) Financial Assets 
(i) Investments 0.06 0,08 

(ii) Loans 
(iii) Trade receivables 
(iv) Other Financial Assets 0.06 - 

(e) Non Current Tax Assets (net) 

Total Non Current Assets 237 2.16 

2. Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 147.67 39.00 

(i) Cash and bank balances 226 8.86 

(iii) Bank balances other than Cash and Cash 
Equivalents 

(iii) Loans 0.53 0.13 

(iv) Other Financials Assets 

(c) Current Tax Assets (net) 36.98 36.48 

(d) Other Current Assets 15.94 16.73 

Total Current Assets 203.38 101.20 

TOTAL ASSETS 205.75 103.36 

Il. Equity and Liabilities 

1. EQUITY 
(a) Equity Share Capital 167.50 167.50 

(b) Other Equity -1,284.08] -1,619.06 

Total Equity -1,116.58| -1,451.56 

2 Liabilities 
Non-current Liabilities 
(a) Provisions 417 4.03 

(b) Borrowings 
139.70 139.70 

Total Non Current Liabilites 143.87 143.73 

3 Current Liabilities 
(a) Financial Liabilites 

(i) Borrowings 656.50 563.38 

(i) Trade payables 431.33 771.92 

(iif) Other financial liabilities 76.19 6461 
(b) Provisions 3.99 9.12 
(c) other Current Liabilities 10.45 2.16 

Total Current Liabilites 1,178.46 1,411.19 

TOTAL EQUITY AND LIABILITIES 205.75 103.36 

behalf {f the \um 

AvinashJajodia 
Place : Mumbai Managing Director 

Date : 14th November 2026 DIN-00074886 

G Scanned with OKEN Scanner



CHASE BRIGHT STEEL LIMITED 
CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2026 

Rs. Tn Takhs 
For the 

For the period period 

Z"ded Sept | ended Sept 
A CASH FLOW FROM OPERATING ACTIVITIES 0th, 2026 | 30th, 2025 

Net Profit / (Loss) befor i i Adjusied for - ) before Tax & extraordinary items 33052 .50.20 

Depreciation 1 
Financial Charges 1%2 0.53 
Remeasurement of Defined Empl ' B & 4.42] 
Profit on Sale of Fixed Assetg yses HenchlEles 447 0.33 
Fixed Assets / WIP written off -1.35 
Provision for Bad and Doubtful Debts 
Provision for Sales Tax Liability 
Interest received 

OPERATING PROFI 19.5¢ 393 T / (LOSS) BEFORE WORKING CAPITAL 
CHANGES 350.11 -46.27 

adjusted for : 
CHANGES IN - 

(Increase) / Decrease in Trade Receivables -108.67 -1.79 
(Increase) / Decrease in Inventories 
(Increase) / Decrease in other Current Assets, Financial Assets, Long 
Term Advances and Short Term Advances 0.32] -5.26 

Increase / (Decrease) in Trade Payables -340.60| -10.50 
Increase / (Decrease) in Other Payables 19.85| 0.77| 

__|Increase / (Decrease) in Long Term Provisions -4.98] -1.54} 

- -434.08| -18.32 

CASH GENERATED FROM OPERATIONS -83.97 -64.59) 
Direct Taxes (net of Refund) 0.50 0.00} 

Effect of Exchange Rate Change 

NET CASH FROM OPERATING ACTIVITIES -84.47 -64.59 

B.CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Fixed Assets including Capital WIP -0.40 0.00} 

Sale of Fixed Assets including Capital WIP 
0.00] 1.90 

Interest Received 0.00 0.00 

NET CASH USED IN INVESTING ACTIVITIES 
-0.40} 1.90, 

C. CASH FLOW FROM FINANCING ACTIVITIES 
5 

Increase / Decrease in Short Term Loans 93.12 53*;‘;0 

Increase / Decrease in Long Term Loans 0.00 442 

Interest Paid -14.66 y 
78.26| 60.84 

NET CASH USED IN FINANCING ACTIVITIES i 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 661 - 

2 .44 

Cash and Cash Equivalents at beginning of the 
year 8.86 4 : 

2 

Cash and Cash Equivalents at the end of the 
year 2.26 5 

1. Increase/(decrease) in current borrowings are shown
 net of repayments. 

2. Figures in bracket indicates cash outflow. inINDA$-7 

3. The abovecash flow statementhas been pre, 
toutin I 

d behalf of the Bo 
, v 

") Avinash Jajodia 
Managing Director 

an & Mane g 07486 | Place : Mumbai 
Dated : 14th November, 2026 
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Chartered Accountants 

INDEPENDENT AUDITORS LIMITED REVIEW REPORT 

FOR THE QUARTER AND HALF YEAR ENDED ON 30th September, 2026. 

To, 

The Board of Directors 
Chase Bright Steel Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of Chase 

Bright Steel Limited("the Company") for the quarter and half year ended on 30t 

September, 2026 (“the Statement”) attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33, Regulation 52, and Regulation 54 read 

with Regulation 63 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’). 

!\
) This Statement, which is the responsibility of the Company's management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India and 

is in compliance with Regulation 33, Regulation 52, and Regulation 54 read with 

Regulation 63 of Listing Regulations . Our responsibility is to express a conclusions on 

these financial statements based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free from material misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial & accounting matters and applying analytical & other 

procedures to financial data. A review is substantially less in scope than audit conducted 

in accordance with Standards of Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

become aware of all significant matters that might be identified in audit. Accordingly, we 

do not express an audit opinion. 

S — — 

H.O. Dombivli & : 501, Mirage Arcade CHS, Opp. Ganesh Mandir, Off. Phadke Road, Dombivli (E) 421201. 
= 9251 - 2438696 / 2426191 / 2801368 / 2425525 \,: 9076024324 
84 : info@ca-aska.com, suhas.ambekar@ca-aska.com & : www.ca-aska.com 

Branches At : Kalyan, Badlapur, Karjat.



ASKAZ& 
X KA&CO 

INDIA Ambekar Shelar Karve & Ambardekar 

Chartered Accountants 

Conclusion 

4 Based on our review conducted as above, no
thing has come to our attention that causes 

us to believe that the accompanying Stateme
nt, prepared 1in accordance with the 

recognition and measurement principles laid 
down in Indian Accounting Standards AS 

34 prescribed under section 133 of the Com
panies Act, 2015 as amended, read with 

relevant rules issued thereunder and other a
ccounting principles generally accepted 1n 

India, has not disclosed the information requi
red to be disclosed in terms of Regulation 

33, Regulation 52 Regulation 52, and Regula
tion 54 read with Regulation 63 of SEBI 

(Listing Obligations and Disclosure Requirem
ents) Regulations, 2015 (as amended) 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Emphasis of Matter 

5 We draw attention to Note 11 of the unaudite
d financial results, which highlights that 

the Company has significant accumulated losses 
as at 30t September, 2026 which are 

higher than its total reserves and capital, although the C
ompany has made net profit 

for the current quarter/half year. Further statements o
f the Company reveals that 1t’s 

current liabilities exceed its current assets. Since the Co
mpany does not have any 

manufacturing facility of its own, most of the workers / 
staff of the Company have 

left the employment. These conditions indicate the exis
tence of material uncertainty 

that may cast significant doubt on the Company’s abilit
y to continue as a going concern. 

However, as disclosed in the aforementioned note, the 
management has prepared the 

financial results on a going concern basis, pased on thei
r assessment of future business 

plans, available sources of finance, and other mitigat
ing factors. 

Our conclusion is not modified in respect of this matt
er. 

H.O. Dombivli & : 501, Mirage Arcade CHS, Opp. Ganesh Mandir, Off. Phadke Road, Dombivli (E) 421201. 
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6. We draw attention to Note 20 of the unaudited financial res
ults, which includes that 

during the quarter/half year ended 30th September, 2026, th
e Company has written 

back creditor balances amounting to Rs. 3,44,24,772 /- whi
ch are no longer payable, 

and has recognised the same as income in the Statement of Prof
it and Loss under ‘Other 

Income’. These balances have been written back voluntari
ly on the basis of the 

management’s assessment and digital communication/confirm
ation received from few 

parties. 

Our conclusion is not modified in respect of this matter. 

FORASKA & CO 

CHARTERED ACCOUNTANTS 

FRN. NO. .122063W 

CA VIJAY V. SHELAR 

Partner 

Membership No. 101504 e 

UDIN : 2G 1015042 QFSGI 497 | 

Date: 14th November, 2026 

Place : Dombivli 

H.O. Dombivli & : 501, Mirage Arcade CHS, Opp. Ganesh Mandir, Off. Phadke Road, Dombi
vli (E) 421201. 

- 0251 - 2438696 / 2426191 / 2801368 / 2425525 \.: 9076024324 

B4 : info@ca-aska.com, suhas.ambekar@ca-aska.com @& : www.ca-aska.com 

Branches At : Kalyan, Badlapur, Karjat.


