
Disclosure under Regulation 29(2) of Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 

Name of the Target Company (“TC”) Bosch Comfort India Limited (formerly Johnson 

Controls-Hitachi Air Conditioning India Limited) 

Name(s) of the acquirer and Persons Acting in 

Concert (PAC) with the acquirer 

Robert Bosch GmbH (“Acquirer”) 

Bosch Global Software Technologies Private 

Limited (“PAC”) 

Whether the acquirer belongs to 

Promoter/Promoter group 

Yes 

Name(s) of the Stock Exchange(s) where the 

shares of TC are Listed 

BSE Limited 

National Stock Exchange of India Limited 

Details of the acquisition / disposal as follows Number % w.r.t. 

total 

share/voti

ng capital 

wherever 

applicable

(*) 

% w.r.t. 

total diluted 

share/votin

g capital of 

the TC (**) 

Before the acquisition under consideration, 

holding of: 

a) Shares carrying voting rights 

 

 

b) Shares in the nature of encumbrance 

(pledge/ lien/ non-disposal undertaking/ 

others) 

c) Voting rights (“VR”) otherwise than by 

shares 

d) Warrants/convertible securities/any other 

instrument that entitles the acquirer to 

receive shares carrying voting rights in the 

TC (specify holding in each category) 

e) Total (a+b+c+d) 

 

 

Acquirer: 0 

PAC: 0 

Total: 0 

 

0 

 

0 

 

0 

 

 

0 

 

 

0% 

0% 

0% 

 

0% 

 

0% 

 

0% 

 

 

0% 

 

 

0% 

0% 

0% 

 

0% 

 

0% 

 

0% 

 

 

0% 

Details of acquisition/sale: 

a) Shares carrying voting rights acquired/sold 

 

 

 

b) VRs acquired /sold otherwise than by 

shares 

 

Acquirer: 0 

PAC: 21,66,628 

Total: 21,66,628 

 

0 

 

 

0% 

7.97% 

7.97% 

 

0% 

 

 

0% 

7.97% 

7.97% 

 

0% 

 



c) Warrants/convertible securities/any other 

instrument that entitles the acquirer to 

receive shares carrying voting rights in the 

TC (specify holding in each category) 

acquired/sold 

d) Shares encumbered / invoked/released by 

the acquirer 

e) Total (a+b+c+/-d) 

0 

 

 

 

0 

21,66,628 

0% 

 

 

 

0% 

7.97% 

0% 

 

 

 

0% 

7.97% 

After the acquisition/sale, holding of: 

a) Shares carrying voting rights 

 

 

b) Shares encumbered with the acquirer 

c) VRs otherwise than by shares 

d) Warrants/convertible securities/any other 

instrument that entitles the acquirer to 

receive shares carrying voting rights in the 

TC (specify holding in each category) after 

acquisition 

e) Total (a+b+c+d) 

 

Acquirer: 0 

PAC: 21,66,628 

Total: 21,66,628 

0 

0 

0 

 

21,66,628 

 

0% 

7.97% 

7.97% 

0% 

0% 

0% 

 

7.97% 

 

0% 

7.97% 

7.97% 

0% 

0% 

0% 

 

7.97% 

Mode of acquisition / sale (e.g. open market / 

off-market / public issue / rights issue / 

preferential allotment / inter-se transfer etc). 

On-market acquisition pursuant to open offer. 

Date of acquisition / sale of shares / VR or date 

of receipt of intimation of allotment of shares, 

whichever is applicable 

9 December 2025 

Equity share capital / total voting capital of the 

TC before the said acquisition / sale 

2,71,90,884 equity shares of the TC (as per the 

shareholding pattern as on 30 September 2025 as 

publicly disclosed by the TC) 

Equity share capital/ total voting capital of the 

TC after the said acquisition / sale 

2,71,90,884 equity shares of the TC (as per the 

shareholding pattern as on 30 September 2025 as 

publicly disclosed by the TC) 

Total diluted share/voting capital of the TC 

after the said acquisition 

2,71,90,884 equity shares of the TC (as per the 

shareholding pattern as on 30 September 2025 as 

publicly disclosed by the TC) 

 

Note: 

(i) We refer to the disclosure dated 1 August 2025 (“Disclosure”) filed by the Acquirer and PAC under 

Regulation 29(1) of the Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011, as amended (“SAST Regulations”), wherein we had informed 

that pursuant to the consummation of the Transaction (as defined in the Disclosure), the Acquirer 



had indirectly acquired 74.25% of the Share Capital (as defined in the Disclosure) of the TC along 

with control and had become a promoter of the TC. 

 

(ii) In addition, as set out in the Disclosure, the Acquirer had issued a public announcement dated 26 

July 2024 (“Public Announcement”) in relation to the open offer being made pursuant to 

Regulation 3(1), Regulation 4 and Regulation 5(1) of the SAST Regulations to acquire up to 

70,00,355 fully paid-up equity shares, representing 25.75% of the Share Capital (as defined in the 

Disclosure) (“Open Offer”).  
 

(iii) In furtherance to the above and in accordance with paragraph 2.5 of the Public Announcement, we 

wish to inform you that Bosch Global Software Technologies Private Limited (a part of the Bosch 

group which is controlled solely by the Acquirer) was added as a person acting in concert with the 

Acquirer in the detailed public statement dated 6 August 2025 (published on 7 August 2025) in 

relation to the Open Offer and the requisite documents in relation to the Open Offer have been filed 

by the Acquirer and PAC in compliance with the SAST Regulations. The tendering period for the 

open offer opened on 13 November 2025 and closed on 26 November 2025 pursuant to which 

21,66,628 equity shares representing 7.97% of the Share Capital (as defined in the Disclosure) were 

validly tendered and accepted by the PAC. 

 
(iv) Accordingly, as on date: (a) the Acquirer indirectly holds 74.25% of the Share Capital (as defined 

in the Disclosure) of the TC along with control over the TC; and (b) the PAC directly holds 7.97% 

of the Share Capital (as defined in the Disclosure) of the TC. 

  
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock 

Exchange under Clause 35 of the listing Agreement (i.e., presently the filing done under Regulation 31 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

of 30 September 2025). 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 

outstanding convertible securities/warrants into equity shares of the TC. 

  



Signed for and on behalf of Robert Bosch GmbH 

Name: Henri Catenos Name: Johannes Hanke 

Title: Prokuristen I Authorized commercial power Title: Prokuristen I Authorized commercial power 
of attorney holder Place: 

Germany 

Date: 9 December 2025

of attorney holder Place: 

Germany 

Date: 9 December 2025



Signed for and on behalf of Bosch Global Software Technologies Private Limited 

Authorized Signatory 

Name: Ajay Anand 

Designation: Senior Manager 

Place: Bangalore 

Date: 9 December 2025

Authorized Signatory 

Name: Shikha Gangrade 

Designation: Company Secretary 

Place: Bangalore 

Date: 9 December 2025




